
MONETÂRAIS APSKATS MONETARY REVIEW• 2004

ISSN 1407–2815

M
O

N
E

T
Â

R
A

IS
A

P
S

K
A

T
S

M
O

N
E

T
A

R
Y

R
E

V
IE

W
�

1
2004

�
L

A
T

V
IJA

S
B

A
N

K
A



1 2004•MONETÂRAIS APSKATS MONETARY REVIEW•



© Latvijas Banka, 2004

Pârpublicçjot obligâta avota norâde.
The source is to be indicated when reproduced.

Izdevumâ "Monetârais Apskats. Monetary Review" izmantoti Latvijas Republikas Centrâlâs statistikas pârvaldes,

Finanðu ministrijas, Finanðu un kapitâla tirgus komisijas, Rîgas Fondu birþas un Latvijas Bankas dati.

Grafiskajos attçlos (sk. 4., 6., 7., 12., 13. un 15.–17. att.) ar punktiem atzîmçts râdîtâja faktiskais lielums, ar lînijâm –

ðo râdîtâju aproksimçjoðâ lîkne. Râdîtâja katras dienas mçrîjumu aproksimçjoðâ lîkne ir vairâk izcelta nekâ faktiskâ

lieluma lîkne (sk. 32. att.). Grafiskos attçlus sagatavojot, izmantoti Reuters (1.–3. att.), Centrâlâs statistikas pârvaldes

(4.–7. att.), Finanðu ministrijas (8. un 9. att.), Latvijas Bankas (10.–30. un 32.–39. att.) un Rîgas Fondu birþas

(31. att.) dati.

Tabulas sagatavojot, izmantoti Latvijas Bankas (1., 3.–28. un 35.–38. tabula), Rîgas Fondu birþas (1. tabula), Finanðu

ministrijas (2.ab tabula) un Centrâlâs statistikas pârvaldes (2.ab un 29.–34. tabula) dati.

Daþos gadîjumos skaitïu noapaïoðanas rezultâtâ komponentu summa atðíiras no kopsummas.

FOB cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdroðinâðanas izmaksas lîdz eksportçtâjvalsts

robeþai.

CIF cena ir preces cena, kuru veido preces vçrtîba, ieskaitot transporta un apdroðinâðanas izmaksas lîdz importçtâj-

valsts robeþai.

– attiecîgajâ periodâ nav darîjumu.

x dati nav pieejami, râdîtâjus nav iespçjams aprçíinât vai respondentu skaits ir nepietiekams informâcijas

publiskoðanai.

The Bank of Latvia's publication Monetârais Apskats. Monetary Review is based on data provided by the Central

Statistical Bureau of Latvia, the Ministry of Finance, the Financial and Capital Market Commission, the Riga Stock

Exchange and the Bank of Latvia.

For Charts 4, 6, 7, 12, 13 and 15–17, the dots indicate the actual data, and the lines reflect the smoothing approximation

of the data. For Chart 32, the smoothing approximation of the daily data is more distinguished than the curve of the

actual data. Data sources for charts are Reuters (Charts 1–3), the Central Statistical Bureau of Latvia (Chart 4–7),

the Ministry of Finance (Charts 8 and 9), the Bank of Latvia (Charts 10–30 and 32–39) and the Riga Stock Exchange

(Chart 31).

Data sources for tables are the Bank of Latvia (Tables 1, 3–28 and 35–38), the Riga Stock Exchange (Table 1), the

Ministry of Finance (Table 2ab) and the Central Statistical Bureau of Latvia (Tables 2ab and 29–34).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country, including the transportation and

insurance costs only up to the border.

CIF value is the price of a commodity on the border of the importing country, including the transportation and

insurance costs only up to the border.

– no transactions in the respective period.

x no data available, no computation of indicators possible or insufficient number of respondents to publish

information.
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IEVADS

2004. gada 1. ceturksnî Latvija turpinâja gatavoties iestâjai NATO (29. martâ) un
ES (1. maijâ), joprojâm nodroðinot stabilu ekonomisko izaugsmi. Straujais kredi-
tçðanas pieauguma temps veicinâja iekðzemes pieprasîjumu. Palielinoties arî ârçjam
pieprasîjumam, iekðzemes kopprodukts (IKP) salîdzinâjumâ ar iepriekðçjâ gada
atbilstoðo periodu pieauga par 8.8% (2003. gada 4. ceturksnî – par 7.5%).

Lai gan pieprasîjuma kâpums atseviðíos Latvijas eksporta tirgos palielinâja eks-
porta pieauguma tempu, tomçr 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu eksporta kâpuma temps palielinâjâs lîdzîgi importa pieauguma
tempam (kâpums – attiecîgi 23.6% un 24.8%).

Palielinâjâs gan naudas piedâvâjuma (no 21.1% decembrî lîdz 22.7% martâ), gan
iekðzemes kredîtu atlikuma (attiecîgi no 37.5% lîdz 40.1%) gada kâpuma temps.
Dominçja hipotçku kredîta atlikums (1. ceturksnî tâ kâpums sasniedza 54.9% no
kredîtu atlikuma pieauguma kopsummas). Ienâkumus nenesoðo kredîtu îpatsvars
kredîtu kopapjomâ gandrîz nemainîjâs (1.5%).

Prognozçto lîmeni pârsniedza patçriòa cenu kâpums, ko noteica ne tikai adminis-
tratîvi regulçjamo un naftas produktu cenu pieaugums un netieðo nodokïu pâr-
maiòas atbilstoði ES normatîvo aktu prasîbâm, bet arî inflâcijas gaidas un nepare-
dzçti augsts atseviðíu preèu pieprasîjums. Tâdçjâdi gada inflâcija palielinâjâs no
3.6% decembrî lîdz 4.8% martâ.

2004. gada pirmajos trîs mçneðos valsts konsolidçtâ kopbudþeta fiskâlais pârpali-
kums sasniedza 38.7 milj. latu (2.8 reizes vairâk nekâ 2003. gada 1. ceturksnî).
Valsts ârçjâ parâda refinansçðanai marta beigâs notika Latvijas 10 gadu eiroobli-
gâciju emisija 400 milj. eiro apjomâ, un pârdoto obligâciju ienesîguma likme bija
4.288%.

Lai veicinâtu vienmçrîgu Latvijas tautsaimniecîbas ilgtermiòa attîstîbu un nepie-
ïautu esoðo makroekonomisko risku palielinâðanos un papildu risku veidoðanos,
Latvijas Banka ar 11. martu paaugstinâja refinansçðanas likmi par 0.5 procentu
punktiem (lîdz 3.5%).

ÂRÇJÂ EKONOMISKÂ VIDE

1. ceturksnî piepildîjâs prognozes par pasaules ekonomiskâs aktivitâtes kâpumu.
Izaugsmi veicinâja gan iekðçjie, gan ârçjie faktori, un aktivitâte pieauga gan Âzijas
reìiona valstîs (t.sk. Íînâ un Japânâ) un ASV, gan ES pievienoðanâs valstîs.
Savukârt eiro zonas tautsaimniecîbas attîstîbâ valstu un sektoru dalîjumâ neiezî-
mçjâs skaidras tendences.

1. ceturksnî valûtas kursu, akciju cenu un obligâciju ienesîguma dinamiku joprojâm
noteica ìeopolitiskâ nestabilitâte. Naftas un degvielas cenu pârmaiòas ietekmçja
gan pieprasîjuma kâpums sakarâ ar straujo Ziemeïamerikas un Âzijas reìiona
ekonomiskâs aktivitâtes izaugsmi, gan cenu pieaugumu veicinoða politiskâ nesta-
bilitâte Venecuçlâ februârî un notikumi Irâkâ martâ, kâ arî Naftas eksportçtâju
valstu organizâcijas (OPEC) plânotais naftas ieguves apjoma samazinâjums. OPEC
naftas groza cenas ilgâku laiku pârsniedza agrâk noteikto cenu lîmeni (22–28 ASV
dolâri par barelu), saglabâjot pieauguma tendenci un marta beigâs sasniedzot
31–33 ASV dolârus par barelu (sk. 1. att.).

Pasaules akciju tirgos 2004. gada sâkumâ bija vçrojams mçrens attîstîbas temps.
Janvârî turpinâjâs cenu kâpuma tendence, ko galvenokârt veicinâja labâki korpo-
ratîvâ sektora finanðu rezultâti un gaidas par pasaules tautsaimniecîbas izaugsmes
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tempa paâtrinâðanos. Tomçr ilgâk par mçnesi ASV un Eiropas valstu akciju tirgus
indeksu dinamiku ietekmçja neskaidrîba par turpmâko ðo reìionu ekonomisko
attîstîbu, atspoguïojoties pretrunîgu datu un viedokïu pauðanâ un neïaujot pieaugt
akciju indeksiem. Ceturkðòa otrajâ pusç, saasinoties politiskajai situâcijai Tuvajos
Austrumos un sakarâ ar terora aktiem Spânijâ akciju tirgus indeksu kâpuma temps
saruka. ASV akciju tirgus indekss S&P 500 1. ceturksnî palielinâjâs tikai par 1.3%,
Dow Jones EuroStoxx 50 – tikai par 1.6%, bet Japânas NIKKEI 225 kâpums sa-
sniedza 9.7% (sk. 2. att.). Tehnoloìiskâ sektora uzòçmumu indekss NASDAQ

composite samazinâjâs par 0.5%.

Valûtas tirgos 1. ceturkðòa pirmajâ pusç ASV dolâra kurss attiecîbâ pret nozîmî-
gâkajâm pasaules valûtâm saruka, bet ceturkðòa vidû situâcija valûtas tirgos mai-
nîjâs un ASV dolâra kurss sâka augt. Kaut arî tâ kursu negatîvi ietekmçjoðie pamat-
faktori bûtiski nemainîjâs, tirgus dalîbnieku viedoklis par ASV darba tirgus un
tautsaimniecîbas atveseïoðanos bija optimistiskâks un noteica ASV dolâra kursa
pieaugumu (sk. 3. att.). Ceturkðòa beigâs ASV ekonomisko izaugsmi apliecinâja
arî publicçtie dati, ïaujot turpinâties ASV dolâra kursa kâpuma tendencei. Japânas
jenas kursu 1. ceturksnî ietekmçja ne tikai pamatfaktori, bet arî Finanðu ministrijas
un centrâlâs bankas lîdz pat ceturkðòa beigâm veiktâs liela mçroga intervences,
lai vâjinâtu jenu, gatavojoties finanðu gada noslçgumam un veidojot izdevîgâku
valûtas kursu Japânas uzòçmumu bilanèu uzlaboðanai.
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Joprojâm saglabâjâs eiro zonas valstu un ASV bâzes likmju starpîba, jo ne Eiropas
Centrâlâ banka (ECB), ne ASV Federâlo rezervju sistçma bâzes likmes (attiecîgi
2% un 1%) 1. ceturksnî nemainîja. Vçrtspapîru tirgû obligâciju ienesîgums nedaudz
samazinâjâs. Tâ, piemçram, ASV valdîbas 2 gadu obligâciju ienesîgums saruka
par 21 procentu punktu, bet Vâcijas valdîbas 2 gadu obligâciju ienesîgums – par
35 procentu punktiem.

ASV IKP 1. ceturksnî palielinâjâs par 4.5%, kâpumam nedaudz pârsniedzot iepriek-
ðçjâ gada 4. ceturkðòa pieauguma tempu. IKP kâpumu galvenokârt noteica privâtais
un valdîbas patçriòð, kâ arî eksports. Nelielâs IKP pieauguma tempa pârmaiòas
salîdzinâjumâ ar iepriekðçjo ceturksni bija saistîtas ar importa apjoma kritumu un
valdîbas izdevumu un privâtâ patçriòa kâpumu, savukârt eksporta apjoms auga lçnâk
nekâ iepriekðçjâ ceturksnî. Privâtais patçriòð palielinâjâs par 4.1% (iepriekðçjâ
ceturksnî – par 3.6%). Lçnâku, nekâ prognozçts, IKP pieauguma tempu 1. ceturksnî
noteica straujais elektroenerìijas cenu kâpums, samazinot mâjsaimniecîbu pirktspçju,
nelabvçlîgie laika apstâkïi, kâ rezultâtâ saruka aktivitâte bûvniecîbas sektorâ, un
mazâki, nekâ bija gaidîts, nodokïu atvieglojumi. Aktivitâtes kâpums bija vçrojams
rûpnieciskâs raþoðanas sektorâ. Par to liecinâja gan optimistiskie uzòçmçjdarbîbas
apsekojumu rezultâti, gan arî statistiskie dati. Lai gan rûpnieciskâs raþoðanas apjoms
martâ nedaudz kritâs, 1. ceturksnî tas pieauga par 6.6%. Arî patçrçtâju konfidence
bija visai augsta. Sâkâs sen gaidîtais jauno darba vietu radîðanas process – martâ to
skaita pieauguma temps bija straujâkais pçdçjo èetru gadu laikâ.

1. ceturksnî eiro zonas valstu IKP salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu palielinâjâs par 1.3%. Saskaòâ ar daþâdu apsekojumu rezultâtiem rûpnie-
ciskâs raþoðanas sektora râdîtâji bija stabili vai nedaudz uzlabojâs, liecinot par to,
ka aktivitâte rûpnieciskâs raþoðanas sektorâ, lai gan mçreni, tomçr turpinâja augt.
Eiropas Komisijas noteiktais rûpnieciskâs raþoðanas sektora konfidences râdîtâjs
nemainîjâs, apstiprinot, ka terora akts Madridç raþotâju konfidenci bûtiski neie-
tekmçja. Atðíirîbâ no Eiropas Komisijas apsekojumiem rûpnieciskâs raþoðanas
sektora indikators PMI nedaudz uzlabojâs. Pakalpojumu sektorâ konfidences lî-
menis saskaòâ ar PMI apsekojumiem nedaudz saruka, bet Eiropas Komisijas ap-
sekojumi liecinâja, ka uzòçmçju konfidence ðajâ sektorâ nav mainîjusies. Patçrçtâju
konfidence eiro zonas valstîs arî nemainîjâs. Ekonomiski nozîmîgâkâs eiro zonas
valsts – Vâcijas – mazumtirdzniecîbas apgrozîjums 1. ceturksnî saruka par 8.4%,
negatîvi ietekmçjot ne tikai Vâcijas, bet arî visas eiro zonas IKP. Tâlâkâ tautsaim-
niecîbas attîstîbas tendence eiro zonâ vçl bija neskaidra, apgrûtinot ECB lçmumu
pieòemðanu par bâzes likmes lielumu. No vienas puses, globâlâ ekonomiskâ si-
tuâcija turpinâja uzlaboties, daïçji palielinot inflâcijas spiedienu daþâs eiro zonas
valstîs – piemçram, inflâcijas pieaugums Vâcijâ martâ –, bet, no otras puses, privâ-
tais patçriòð eiro zonâ joprojâm bija zems.

Lielbritânijas IKP pieauga par 0.7% salîdzinâjumâ ar iepriekðçjo ceturksni un par
3.4% salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu. 1. ceturksnî IKP pie-
auguma temps bija mazliet lçnâks nekâ iepriekðçjâ gada 4. ceturksnî. Anglijas
Banka 2004. gada 5. februârî paaugstinâja bâzes likmi par 25 bâzes punktiem (lîdz
4%), motivçjot ðâdu rîcîbu ar inflâcijas spiediena palielinâðanos straujâkas eko-
nomiskâs izaugsmes dçï.

Japânas IKP 1. ceturksnî palielinâjâs par 5.6%. Pçdçjie statistiskie dati liecina par
bûtisku privâtâ patçriòa uzlaboðanos. Janvârî un februârî strauji pieauga gan ma-
zumtirdzniecîbas apgrozîjums, gan mâjsaimniecîbu izdevumi. Tiek prognozçts, ka
Japânas tautsaimniecîbâ drîz beigsies arî deflâcijas tendence. Tomçr Japânas Banka
saglabâs savu nulles procentu likmes monetâro politiku lîdz brîdim, kamçr nebûs
pârliecinoðu pierâdîjumu par deflâcijas tendences beigâm.
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Centrâlâs Eiropas un Austrumeiropas valstu makroekonomiskâ izaugsme turpi-
nâjâs, tomçr atseviðíu valstu tautsaimniecîbas attîstîba gada sâkumâ mazinâjâs,
liecinot, ka ðo valstu ekonomiskie râdîtâji joprojâm nav stabili. Pirms gaidâmâs
pievienoðanâs ES palielinâjâs atseviðíu ðâ reìiona valstu politiskâ nestabilitâte.
Vairâkâs no tâm bija augsts bezdarba lîmenis un zema uzticîba valdîbai. Vien-
laikus vairâkumâ valstu makroekonomiskâ attîstîba bija pozitîva – turpinâjâs straujð
eksporta un raþoðanas apjoma pieaugums, palielinâjâs iekðzemes pieprasîjums un
saglabâjâs zema inflâcija. Baltijas valstîs bija vçrojama straujâkâ ekonomiskâ at-
tîstîba reìionâ. Lielâkajâ daïâ Centrâlâs Eiropas un Austrumeiropas valstu sagla-
bâjâs zems inflâcijas lîmenis.

Turpinâjâs Polijas tautsaimniecîbas strauja izaugsme. Bûtisku rûpnieciskâs raþo-
ðanas pieaugumu (1. ceturksnî gada kâpums – 18.7%) veicinâja eksporta apjoma
palielinâðanâs. Tomçr Polijâ joprojâm saglabâjâs augsts bezdarba lîmenis (20.5%
no ekonomiski aktîvo iedzîvotâju skaita). Arî Ungârijâ eksporta pieaugums – îpaði
elektriskâs un optiskâs aparatûras izvedums – veicinâja rûpnieciskâs raþoðanas
apjoma kâpumu.

Igaunijas IKP 1. ceturksnî pieauga par 6.8%. Igaunijas ekonomisko aktivitâti vei-
cinâja augoðais iekðzemes pieprasîjums Somijâ un Zviedrijâ, atspoguïojoties straujâ
eksporta pieaugumâ (20.0% salîdzinâjumâ ar iepriekðçjâ gada 1. ceturksni). Arî
privâtais patçriòð bija augsts, par ko liecinâja mazumtirdzniecîbas apgrozîjuma
kâpums (14.7%). Igaunijas patçriòa cenu inflâcija turpinâja samazinâties, ko gal-
venokârt noteica sakaru pakalpojumu un transporta pakalpojumu cenu kritums.
Savukârt Lietuvas ekonomiskâ aktivitâte 1. ceturksnî mazinâjâs, bûtiski sarûkot
gan eksporta, gan rûpnieciskâs raþoðanas pieauguma tempam, bet to noteica arî
augstâ bâze. Salîdzinâjumâ ar iepriekðçjâ gada 1. ceturksni Lietuvâ par 4.3% vairâk
tika pârdota degviela. 1.3 milj. tonnu naftas produktu 1. ceturksnî tika eksportçti
caur Klaipçdas ostu uz Rietumeiropas valstu, ASV, Kanâdas un citu valstu tirgiem
(par 45.6% vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ). 1. ceturksnî Lietuvas
IKP pieauga par 7.7%. Iekðzemes pieprasîjums Lietuvâ saglabâjâs augsts, par ko
liecinâja privâtâ patçriòa kâpums. Turpinâja samazinâties bezdarba lîmenis (mar-
tâ – 7.9%).

Pozitîvâs tendences 2004. gada sâkumâ turpinâjâs arî Krievijas tautsaimniecîbâ.
Krievijas IKP 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
palielinâjâs par 7.4%. Pieaugumu veicinâja iekðçjâ pieprasîjuma, eksporta un rûp-
nieciskâs raþoðanas apjoma kâpums. Rûpnieciskâs produkcijas apjoms 1. ceturksnî
pieauga par 7.6%. Lielâkais kâpums reìistrçts investîcijas piesaistoðajâs nozarçs –
bûvmateriâlu raþoðanâ (11.8%) un maðînbûvç un metâlapstrâdç (17.5%) –, bet
naftas un íîmijas rûpniecîbâ produkcijas apgrozîjums palielinâjâs par 10.7%. Sa-
lîdzinâjumâ ar iepriekðçjâ gada 1. ceturksni inflâcija Krievijâ samazinâjâs (to notei-
ca skaidrâs naudas apgrozîjuma palçninâðanâs, ekonomiskâs aktivitâtes pieaugums
un nacionâlâs valûtas pieprasîjuma palielinâðanâs), bet vidçjâ mçneða darba alga
pieauga par 15.8%. Krievijas rubïa nostiprinâðanâs un iedzîvotâju ienâkumu pa-
lielinâðanâs veicinâja importa pieauguma tempa kâpumu. Lai gan sasniegts bûtisks
progress pârejâ no plânveida tautsaimniecîbas, notiek tautsaimniecîbas pârstruk-
turçðana un attîstâs pakalpojumu sektors, tomçr valstî joprojâm saglabâjas ne-
efektîva esoðo resursu sadale un pârâk liela atkarîba no naftas un gâzes cenâm.
Lai gan naftas cenas ir augstas, gaidâms, ka Krievijas tautsaimniecîbas izaugsme
palçninâsies. Starptautiskais Valûtas fonds prognozç, ka Krievijas IKP 2004. gadâ
pieaugs par 6.0% (Krievijas valdîbas prognoze – 6.4%).
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ÂRÇJÂ SEKTORA ATTÎSTÎBA

Ârçjâ tirdzniecîba un konkurçtspçja

Straujâ ârçjâs tirdzniecîbas izaugsme 2004. gada sâkumâ liecinâja par augstu eko-
nomisko aktivitâti iekðzemç un augoðu pieprasîjumu ârvalstîs, lai gan ekonomiskâ
attîstîba Eiropâ joprojâm bija mçrena. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu preèu eksports palielinâjâs par 23.6%, bet imports – par 24.8%, un ârçjâs
tirdzniecîbas negatîvais saldo palielinâjâs. Latvijas eksporta konkurçtspçjas notu-
rîbu apliecina pçdçjie pieejamie dati par 2003. gadu – saglabâta vai pat palielinâ-
jusies Latvijas eksportçtâju tirgus daïa nozîmîgâko ES tirdzniecîbas partnervalstu
un kaimiòvalstu tirgos (Lielbritânijâ, Somijâ, Dânijâ un Igaunijâ).

1. ceturksnî lata reâlâ efektîvâ kursa indekss nedaudz pieauga, tomçr bija mazliet
zemâks nekâ iepriekðçjâ gada atbilstoðajâ periodâ. Lata reâlâ efektîvâ kursa indeksa
samazinâjumu galvenokârt noteica lata nominâlâ kursa pârmaiòas (kritums –
5.0%), savukârt relatîvo cenu pârmaiòu indekss paaugstinâjâs par 2.7%. Lai arî
mçneðu dalîjumâ vçrojams neliels lata reâlâ efektîvâ kursa indeksa kâpums, tomçr
citi konkurçtspçjas râdîtâji liecina par iespçjamu eksportçtâju pozîciju uzlaboðanos
ârçjâ tirgû.

Tirdzniecîbas nosacîjumi 1. ceturksnî uzlabojâs par 3.9%, eksporta vienîbas vçrtîbas
pieaugumam salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu apsteidzot im-
porta vienîbas vçrtîbas kâpumu (attiecîgi 10.3% un 6.2%). Tas veicinâja eksporta
ienâkumu palielinâðanos. Eksporta un importa fiziskais apjoms pieauga attiecîgi
par 12.1% un 17.6%. Salîdzinâjumâ ar 2003. gada 4. ceturksni eksporta un importa
vienîbas vçrtîbas kâpums nebija tik straujð (attiecîgi 7.5% un 4.1%; sk. 4. att.).

Ârçjâs tirdzniecîbas norçíinos arî 1. ceturksnî turpinâja augt eiro îpatsvars, sasnie-
dzot 57.0%, un lîdz 22.3% samazinâjâs ASV dolâra îpatsvars. Salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu eiro, Zviedrijas kronas un Lielbritânijas sterliòu
mârciòas kurss attiecîbâ pret latu paaugstinâjâs, pozitîvi ietekmçjot Latvijas eksportu
uz Eiropas valstîm, bet vienlaikus arî sadârdzinot preèu importu no Eiropas.

Latvijas eksports uz ES valstîm 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu palielinâjâs par 46.5 milj. latu jeb 20.1%, bet ðo valstu îpatsvars
eksporta kopapjomâ nedaudz samazinâjâs (lîdz 60.8%). Vairâk eksports pieauga
uz Zviedriju, Lielbritâniju un Dâniju. Strauji eksports palielinâjâs uz pârçjâm valstîm
(par 35.3%, galvenokârt uz Igauniju, Lietuvu un ASV), bet eksporta kâpums uz
NVS valstîm bija neliels (sk. 5. att.). Izveduma pieaugumâ uz minçtajâm ES valstîm
dominçja koksne un tâs izstrâdâjumi, uz ASV – metâli un to izstrâdâjumi, savukârt
uz Igauniju un Lietuvu – visas nozîmîgâkâs preces. Uz seðâm lielâkajâm partner-
valstîm (Vâciju, Lielbritâniju, Zviedriju, Lietuvu, Igauniju un Dâniju) Latvija izveda
gandrîz divas treðdaïas no eksporta kopapjoma. Eksporta pieaugumam apsteidzot
importa kâpumu, Latvijas ârçjâs tirdzniecîbas bilance ar Zviedriju, Norvçìiju un
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Îriju kïuva pozitîva, savukârt pozitîvâ bilance ar Lielbritâniju, Dâniju un ASV bûtiski
uzlabojâs salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu.

Latvijas eksportâ dominçja koksne un tâs izstrâdâjumi, tekstilmateriâli un tekstil-
izstrâdâjumi, metâli un to izstrâdâjumi. Gandrîz pusi no eksporta pieauguma no-
droðinâja koksne – zâìmateriâli, koka izstrâdâjumi, finieris un saplâksnis, kam ir
augstâka pievienotâ vçrtîba. Lai gan bûtiski (par 11.3%) palielinâjâs koksnes un
tâs izstrâdâjumu eksporta cenas, eksporta pieaugumâ dominçja fiziskâ apjoma
kâpums. Reâlais pieaugums noteica arî maðînu un mehânismu, elektrisko iekârtu
un íîmiskâs rûpniecîbas un tâs saskarnozaru produkcijas izveduma palielinâðanos,
savukârt cenas – pârtikas rûpniecîbas produktu, daþâdu rûpniecîbas preèu (mçbeïu)
un metâlu un to izstrâdâjumu eksporta pieaugumu.

Importa straujo kâpumu ietekmçja joprojâm augstais iekðzemes pieprasîjums un
strauji augoðais eksports. 2004. gada sâkumâ importa kâpumu ietekmçja arî gai-
dâmâ Latvijas pievienoðanâs ES, jo uzòçmçji veidoja lielâkus uzkrâjumus pirms
1. maija sakarâ ar gaidâmo ievedmuitas tarifu un vairâku preèu grupu nodokïu
pieaugumu. Tâpat kâ iepriekðçjâ gadâ, visvairâk palielinâjâs transportlîdzekïu, ma-
ðînu un mehânismu, elektrisko iekârtu, metâlu un to izstrâdâjumu un íîmiskâs
rûpniecîbas un tâs saskarnozaru produkcijas imports. Lai gan cenas pieauga, im-
porta kâpumu galvenokârt noteica importâ dominçjoðo preèu fiziskâ apjoma palie-
linâðanâs. Vienîgi minerâlo produktu ievedums 1. ceturksnî nedaudz samazinâjâs,
pagâjuðâ gada atbilstoðâ perioda augstâs bâzes dçï krîtoties elektroenerìijas un
dabasgâzes importam. Strauji auga koksnes un tâs izstrâdâjumu imports, liecinot
par vietçjo izejvielu nepietiekamîbu raþoðanas jaudu pilnîgâkai izmantoðanai.

Latvijas nozîmîgâkâs partnervalstis importâ bija Vâcija, Krievija, Lietuva, Igaunija,
Somija un Zviedrija, no kurâm ieveda vairâk nekâ pusi no importa kopapjoma.
Visvairâk pieauga imports no Vâcijas un Zviedrijas (transportlîdzekïi, maðînas un
mehânismi, elektriskâs iekârtas), Lietuvas (minerâlie produkti, maðînas un mehâ-
nismi, elektriskâs iekârtas), Igaunijas (transportlîdzekïi, metâli un to izstrâdâju-
mi) un Polijas (metâli un to izstrâdâjumi, íîmiskâs rûpniecîbas un tâs saskarnoza-
ru produkcija).

Maksâjumu bilance

Maksâjumu bilances tekoðâ konta negatîvais saldo 1. ceturksnî bija 152.2 milj.
latu jeb 9.5% no IKP (2003. gada 1. ceturksnî – 71.3 milj. latu jeb 5.0%). Tekoðâ
konta negatîvâ saldo kâpumu salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu
noteica preèu negatîvâ saldo pieaugums. Preèu eksports palielinâjâs par 19.2%,
bet preèu imports – par 23.8%. Importa straujo kâpumu veicinâja joprojâm augstais
iekðzemes pieprasîjums un strauji augoðais eksports, kâ arî uzòçmçju veiktâ lielâku
uzkrâjumu izveide pirms 1. maija, kad bija paredzams ievedmuitas tarifu un no-
dokïu paaugstinâjums vairâkâs preèu grupâs. Nedaudz samazinâjâs pakalpojumu
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pozitîvais saldo, ienâkumu saldo kïuva negatîvs, bet kârtçjo pârvedumu pozitîvais
saldo ievçrojami pieauga.

Pakalpojumu pozitîvais saldo 1. ceturksnî, samazinoties pârvadâjumu pakalpojumu
pozitîvajam saldo un braucienu pakalpojumu negatîvajam saldo, salîdzinâjumâ ar
iepriekðçjâ gada atbilstoðo periodu saruka par 12.2 milj. latu. Pakalpojumu eksportâ
joprojâm dominçja pârvadâjumu pakalpojumi (58.7% no pakalpojumu eksporta;
iepriekðçjâ gada atbilstoðajâ periodâ – 65.5%). Sniegto citu pakalpojumu un brau-
cienu pakalpojumu îpatsvars pakalpojumu eksportâ salîdzinâjumâ ar iepriekðçjâ
gada atbilstoðo periodu pieauga attiecîgi no 26.3% lîdz 30.6% un no 8.2% lîdz
10.7%. Attiecîgi 38.4% un 33.6% no pakalpojumu importa kopapjoma veidoja no
nerezidentiem saòemtie citi pakalpojumi un pârvadâjumu pakalpojumi.

Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu par 19.9 milj. latu samazinoties
sniegto kravu pârvadâjumu pakalpojumu apjomam jûras transportâ, saruka pâr-
vadâjumu pakalpojumu pozitîvais saldo. Jûras transporta kravu pârvadâjumu pa-
kalpojumu samazinâjums skaidrojams ar rezidentiem piederoðo veco tankkuìu
frakts likmju kritumu pasaules tirgos, kâ arî rezidentu îpaðumâ esoðo kuìu skaita
samazinâðanos. Taèu jau 2. ceturksnî paredzama vairâku modernu tankkuìu iegâde.
Pârçjo pârvadâjumu pakalpojumu veidu saldo bûtiski nemainîjâs – nedaudz pieauga
ar ostu darbîbu saistîto citu jûras transporta pârvadâjumu pozitîvais saldo, sama-
zinâjâs dzelzceïa pârvadâjumu pakalpojumu pozitîvais saldo un pieauga autotrans-
porta pârvadâjumu (galvenokârt kravu) pakalpojumu pozitîvais saldo.

Braucienu pakalpojumu negatîvais saldo, galvenokârt pieaugot nerezidentu tçri-
òiem Latvijâ, salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu samazinâjâs
par 4.9 milj. latu. Latvijas Republikas Centrâlâs statistikas pârvaldes dati liecina,
ka 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieaudzis Lat-
viju apmeklçjuðo personu skaits, kâ arî vidçjie viena cilvçka tçriòi brauciena laikâ.
Visvairâk palielinâjâs Igaunijas, Dânijas, ASV, Baltkrievijas un Vâcijas rezidentu
tçriòi Latvijâ.

Citu pakalpojumu pozitîvais saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu nemainîjâs (pieauga gan saòemto, gan nerezidentiem sniegto pakalpojumu
apjoms). Visvairâk pieauga nerezidentiem sniegto bûvniecîbas un finanðu starpnie-
cîbas pakalpojumu apjoms, bet saòemto citu pakalpojumu pieaugumu noteica aug-
stâks saòemto sakaru pakalpojumu un citu komercdarbîbas pakalpojumu apjoms.

Ienâkumu saldo salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu, pieaugot nere-
zidentu gûtajiem ienâkumiem Latvijâ, pasliktinâjâs par 18.2 milj. latu un kïuva nega-
tîvs. Nerezidenti guva ievçrojami augstâkus tieðo investîciju ienâkumus (pieaugums
bija 25.1 milj. latu), taèu gandrîz visi gûtie tieðo investîciju lîdzdalîbas ienâkumi
tika reinvestçti. Lielâkos tieðo investîciju ienâkumus 1. ceturksnî nerezidenti guva
no finanðu starpniecîbas un no operâcijâm ar nekustamo îpaðumu, nomas un citas
komercdarbîbas. Rezidentu ârvalstîs gûtie ienâkumi palielinâjâs par 4.9 milj. latu,
galvenokârt augot ârvalstîs nodarbinâto atlîdzîbai (kâpums – 20.7%).

Kârtçjo pârvedumu pozitîvais saldo, galvenokârt pieaugot citu sektoru (t.sk. pri-
vâtpersonu) saòemto pârvedumu apjomam, salîdzinâjumâ ar iepriekðçjâ gada at-
bilstoðo periodu palielinâjâs par 21.5 milj. latu.

Kapitâla un finanðu konta pozitîvais saldo 1. ceturksnî bija 166.5 milj. latu. Finanðu
resursi galvenokârt ieplûda ârvalstu tieðo investîciju veidâ, kâ arî bankâm saòemot
aizòçmumus (piesaistot termiònoguldîjumus) un samazinot ieguldîjumus parâda
vçrtspapîros (portfeïieguldîjumu aktîvos).

Tieðo investîciju pozitîvais saldo bija 58.2 milj. latu un sedza 38.2% no tekoðâ
konta negatîvâ saldo. Rezidenti 1. ceturksnî veica ievçrojamus tieðo investîciju



11

1 · 2004

ieguldîjumus ârvalstîs (15.9 milj. latu), savukârt Latvijâ veikto ârvalstu tieðo
investîciju apjoms sasniedza 74.1 milj. latu. Lielâko veikto ieguldîjumu daïu veidoja
ieguldîtâju reinvestçtâ peïòa (54.7% no veiktajâm tieðajâm investîcijâm) un no
ârvalstu investoriem saòemtie aizòçmumi (tirdzniecîbas kredîti; 30.8%). Visvairâk
tieðo investîciju tika veikts finanðu starpniecîbâ, tirdzniecîbâ (galvenokârt tirdz-
niecîbas kredîtu veidâ) un elektroenerìijas, gâzes un ûdens apgâdes nozarç.

Sarûkot portfeïieguldîjumu aktîviem ârvalstîs un pieaugot nerezidentu ieguldîju-
miem rezidentu emitçtajos lîdzdalîbas vçrtspapîros, portfeïieguldîjumu saldo bija
pozitîvs (45.6 milj. latu). Bankas 1. ceturksnî samazinâja to îpaðumâ esoðo ârvalstu
obligâciju un parâdzîmju apjomu par 38.0 milj. latu. Nerezidentu îpaðumâ nonâkot
rezidentu emitçtajiem lîdzdalîbu apstiprinoðajiem vçrtspapîriem un samazinoties
nerezidentu îpaðumâ esoðo valdîbas emitçto obligâciju apjomam, portfeïieguldî-
jumu pasîvi palielinâjâs par 9.4 milj. latu.

Citu ieguldîjumu pozitîvais saldo bija 44.6 milj. latu. Bankas no nerezidentiem
citu ieguldîjumu veidâ saòçma 69.1 milj. latu. Bankas veica aizòçmumus (piesaistîja
termiònoguldîjumus) 48.7 milj. latu apjomâ, kâ arî piesaistîja pieprasîjuma nogul-
dîjumus un nedaudz lielâkâ apjomâ izvietoja pieprasîjuma noguldîjumus ârvalstîs.
Bankas arî samazinâja aizdevumu apjomu nerezidentiem. Uzòçmumu (citu sek-
toru) citu ieguldîjumu saldo bija negatîvs (22.9 milj. latu). Uzòçmumi palielinâja
nerezidentiem izsniegto tirdzniecîbas kredîtu apjomu un samazinâja noguldîjumu
un aizdevumu apjomu ârvalstîs.

Rezerves aktîvi 1. ceturksnî samazinâjâs par 19.2 milj. latu. Latvijas Banka izpildîja
valûtas mijmaiòas darîjumu saistîbas pret bankâm un atmaksâja no tâm iepriekð
saòemto ârvalstu valûtu. Martâ, banku kotçtajam ASV dolâra un eiro kursam at-
tiecîbâ pret latu tuvojoties Latvijas Bankas intervenèu koridora apakðçjai robeþai,
Latvijas Banka veica arî intervences, valûtas tirgû no bankâm pçrkot ârvalstu valûtu.

IEKÐZEMES EKONOMISKÂ AKTIVITÂTE

Kopçjais pieprasîjums

Latvijas Republikas Centrâlâ statistikas pârvalde pârrçíinâjusi IKP un tâ kompo-
nentus atbilstoði 1995. gada Eiropas kontu sistçmas (European System of Accounts)

prasîbâm. Metodoloìiskâs pârmaiòas ietekmçja datus par privâto patçriòu – no-
sacîti novçrtçtâs îres maksas (imputed rent) un investîcijas (pamatkapitâla patçriòu
valdîbas sektorâ un bezpeïòas organizâcijas, kas apkalpo mâjsaimniecîbas). Gal-
venokârt mainîjâs vçrtîbas indeksi un nedaudz – fiziskâ apjoma indeksi.

Arî 2003. gada 4. ceturksnî IKP izaugsmi galvenokârt veicinâja stabilais un augstais
iekðzemes pieprasîjums. Lai gan pasaules ekonomiskâ aktivitâte joprojâm bija sa-
mçrâ neliela, Latvijas eksporta apjoma pieaugums turpinâjâs.

Iekðzemes pieprasîjuma kâpumu galvenokârt noteica privâtâ patçriòa pieaugums
(9.3%), ko veicinâja darba algas, nodarbinâto skaita un kreditçðanas kâpums.

Valdîbas patçriòð palielinâjâs nedaudz (tikai par 1.8%), jo valdîba krasi ierobeþoja
izdevumus un pastiprinâja to kontroli.

Investîciju lîmenis joprojâm bija augsts, un to veicinâja investîcijâm labvçlîga vide,
zemas procentu likmes un tautsaimniecîbas izaugsmes perspektîvas. Kopçjâ kapi-
tâla veidoðana 4. ceturksnî bija 30.4% no IKP (kâpums – 0.3 procentu punkti).
Savukârt uzkrâjumu attiecîba pret IKP nemainîjâs (21.0%), tâpçc tekoðâ konta
negatîvais saldo palielinâjâs.



12

MONETÂRAIS APSKATS · MONETARY REVIEW

Pçdçjos gados eksporta un importa negatîvâ saldo pieaugumu noteica iekðzemes
pieprasîjuma straujais kâpums, turklât eksporta apjoma pieaugums veicinâja arî
importa kâpumu. Arî 4. ceturksnî importa un eksporta starpîba palielinâjâs. Preèu
un pakalpojumu eksports pieauga par 4.8%, bet imports – par 9.7%. Straujais
eksporta vienîbas vçrtîbas palielinâjums (6.6%) labvçlîgi ietekmçja eksportçtâju
ienâkumu pieaugumu, tomçr vienlaikus vçl vairâk sadârdzinot importa preces (im-
porta vienîbas vçrtîba palielinâjâs par 7.7%).

Kopçjais piedâvâjums

1. ceturksnî turpinâjâs dinamiska Latvijas tautsaimniecîbas izaugsme, ko veicinâja
augsts iekðzemes un bûtisks ârçjais pieprasîjums. IKP, salîdzinâjumâ ar iepriekðçjâ
gada atbilstoðo periodu reâli pieaugot par 8.8%, faktiskajâs cenâs sasniedza
1 603.0 milj. latu.

Reâlâ IKP izaugsmi nodroðinâja rûpniecîbas un bûvniecîbas nozare un arî pakal-
pojumu sektors, kaut gan tâ izaugsmes temps bija nedaudz zemâks (nozîmîgâko
tautsaimniecîbas nozaru raþoðanas râdîtâjus sk. 6. att.).

Preèu sektorâ reâlâ pievienotâ vçrtîba pârsniedza iepriekðçjâ gada atbilstoðâ pe-
rioda lîmeni par 9.8%, apstrâdes rûpniecîbâ un bûvniecîbâ tai pieaugot attiecîgi
par 10.6% un 13.0%. Savukârt pakalpojumu sektora izaugsmi (8.4%) veicinâja
tirdzniecîba (kâpums – 11.3%), transports, glabâðana un sakari (8.3%), finanðu
sektors (7.5%), viesnîcu un restorânu nozare (10.3%), kâ arî operâcijas ar nekus-
tamo îpaðumu, noma un cita komercdarbîba (9.7%).

Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu apstrâdes rûpniecîbas pro-
dukcijas sezonâli izlîdzinâtais fiziskâ apjoma indekss palielinâjâs par 9.8%. Izaugsmi
veicinâja strauji augoðais jauno pasûtîjumu apjoms iekðçjam tirgum (kâpums –
39.1%) un eksportam (18.5%), liecinot par joprojâm augoðu kopçjo pieprasî-
jumu.

Nozîmîgs kâpums bija vçrojams svarîgâkajâs nozarçs, kurâs vienlaikus pieauga
gan iekðçjo, gan ârçjo pasûtîjumu apjoms: metâlu (par 35.5%), metâlizstrâdâjumu
(20.7%), gumijas un plastmasas izstrâdâjumu (par 30.7%) un radio, televîzijas un
sakaru iekârtu un aparatûras raþoðanâ (par 22.7%). Bûtiski paplaðinâjâs pârtikas
produktu un dzçrienu raþoðana (par 10.9%), koksnes, koka un koría izstrâdâjumu
raþoðana (par 15.4%), pârçjo nemetâlisko minerâlu izstrâdâjumu raþoðana (par
13.1%), íîmisko vielu, to izstrâdâjumu un íîmisko ðíiedru raþoðana (par 19.8%),
elektrisko maðînu un aparâtu raþoðana (par 11.5%) un vairâkas citas nozares.

Arî konjunktûras râdîtâji apstrâdes rûpniecîbâ 1. ceturksnî bija labâki nekâ iepriek-
ðçjâ gada atbilstoðajâ periodâ. Konfidences râdîtâjs, kas atspoguïo aptaujas rezul-
tâtus apstrâdes rûpniecîbas uzòçmumos, par 2 punktiem pârsniedza iepriekðçjâ
gada atbilstoðajâ periodâ sasniegto lîmeni. Visvairâk konjunktûras situâcija uzla-
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bojâs patçriòa preèu raþoðanâ, mçrenâk – starppatçriòa preèu raþoðanâ, kapitâl-
preèu raþoðanai paliekot iepriekðçjâ gada atbilstoðâ perioda lîmenî.

Turpinâja strauji attîstîties bûvniecîba. Tâs produkcijas apjoms salîdzinâmajâs cenâs
pârsniedza iepriekðçjâ gada 1. ceturkðòa lîmeni par 13.0%. Par bûvniecîbas veiksmî-
go attîstîbu liecina jauno pasûtîjumu tendences un arî konjunktûras apsekojumu
rezultâti. Uzlabojoties vairâkiem indikatoriem, kopçjais konfidences râdîtâjs par
3 punktiem pârsniedza iepriekðçjâ gada 1. ceturkðòa lîmeni.

Lai gan kravu pârvadâjumu apjoms iepriekðçjâ gada laikâ strauji pieauga, arî
2004. gada 1. ceturksnî pa dzelzceïu pârvadâto kravu apjoma kâpums turpinâja
palielinâties. Transportçtais kravu apjoms bija augstâkais kopð Latvijas neatkarîbas
atgûðanas un pârsniedza iepriekðçjâ gada atbilstoðâ perioda lîmeni par 5.6%.
Lielâkais pieauguma temps (58.0%) bija sasniegts akmeòogïu pârvadâðanâ. Arî
pa dzelzceïu pârvadâtais naftas produktu apjoms palielinâjâs vçl par 1.5% sa-
lîdzinâjumâ ar augsto bâzi. Jçlnaftas piegâde pa dzelzceïu un dîzeïdegvielas piegâde
pa maìistrâlo cauruïvadu nodroðinâja Ventspils ostas apgrozîjuma saglabâðanos
iepriekðçjâ gada 1. ceturkðòa lîmenî. Ïoti intensîvi turpinâja strâdât Rîgas osta,
palielinot kravu apgrozîjumu par 18.4% un nodroðinot Latvijas ostu darbîbas iz-
augsmi par 8.4%.

Mazumtirdzniecîbas, t.sk. arî automobiïu tirdzniecîbas un autodegvielas mazum-
tirdzniecîbas, apgrozîjums 1. ceturksnî palielinâjâs par 13.8%. Îsi pirms Latvijas
pievienoðanâs ES palielinâjâs atseviðíu preèu pieprasîjums. Krasi (par 32.0%) pie-
auga automobiïu pârdoðanas apjoms, ko veicinâja ievedmuitas palielinâjuma dçï
gaidâmais ârpus ES raþoto automobiïu cenu kâpums. Straujð automobiïu pârdo-
ðanas apjoma kâpums gaidâms arî 2. ceturksnî.

Tautsaimniecîbas izaugsmi lielâ mçrâ nodroðinâja nefinanðu investîcijas, kuru ap-
joms 2004. gada 1. ceturksnî sasniedza 231.5 milj. latu un par 13.0% (salîdzinâmajâs
cenâs) pârsniedza iepriekðçjâ gada 1. ceturksnî veikto nefinanðu investîciju apjomu.

Bûtiskâkie ieguldîjumi tika veikti apstrâdes rûpniecîbâ (38.4 milj. latu), transporta,
glabâðanas un sakaru nozarç (37.8 milj. latu), enerìçtikas sektorâ (37.4 milj. latu)
un tirdzniecîbâ (33.2 milj. latu). Ðajâs nozarçs ieguldîtas gandrîz divas treðdaïas
no kopçjâm tautsaimniecîbâ 1. ceturksnî veiktajâm investîcijâm. Nozîmîgi iegul-
dîjumi veikti arî darbîbâ ar nekustamo îpaðumu, nomâ un citâ komercdarbîbâ
(19.0 milj. latu), valsts pârvaldç (17.4 milj. latu), finanðu starpniecîbâ (10.2 milj.
latu) un pârçjos individuâlajos pakalpojumos (9.2 milj. latu). 1. ceturksnî ðo nozaru
attîstîba visvairâk ietekmçja IKP pieaugumu.

Savukârt 58.0% no apstrâdes rûpniecîbâ ieguldîtajiem lîdzekïiem tika investçti
divâs lielâkajâs nozarçs: pârtikas produktu un dzçrienu raþoðanâ (13.8 milj. latu)
un koksnes, koka un koría izstrâdâjumu raþoðanâ (8.1 milj. latu). Nozîmîgas in-
vestîcijas veiktas arî izdevçjdarbîbâ, poligrâfijâ un ierakstu reproducçðanâ (2.6 milj.
latu), tekstilizstrâdâjumu raþoðanâ (1.8 milj. latu), metâlu raþoðanâ (1.7 milj. latu)
un gatavo metâlizstrâdâjumu raþoðanâ, izòemot maðînas un iekârtas (1.6 milj. latu).

Nodarbinâtîba un darba samaksa

Tautsaimniecîbâ pamatdarbâ nodarbinâto skaits 1. ceturkðòa beigâs sasniedza
1 002.4 tûkst. (par 0.8% vairâk nekâ iepriekðçjâ gada atbilstoðajâ periodâ), bet
darba meklçtâju îpatsvars – 11.5% no ekonomiski aktîvo iedzîvotâju skaita. Salî-
dzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga gan darba meklçtâju
îpatsvars, gan skaits. Nodarbinâto skaits visvairâk palielinâjâs bûvniecîbâ un trans-
porta, glabâðanas un sakaru nozarç, savukârt apstrâdes rûpniecîbâ nodarbinâto
skaits samazinâjâs.
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Bezdarba lîmenis nedaudz pieauga un 1. ceturkðòa beigâs sasniedza 9.2% (2003. ga-
da atbilstoðajâ periodâ – 8.9%). Visvairâk bezdarba lîmenis pieauga Latgalç. Tâ
kâ 1. ceturksnî uzòçmumos nenotika bûtiskas darbinieku skaita pârmaiòas, bez-
darba lîmeòa kâpumu noteica aktîvâka cilvçku reìistrçðanâs Nodarbinâtîbas valsts
aìentûrâ. Bezdarba lîmenis ievçrojami palielinâjâs arî Kuldîgas rajonâ (par 3.3 pro-
centu punktiem), jo tika apturçta kokapstrâdes uzòçmuma darbîba. Pçdçjâ laikâ
darba tirgû nostiprinâs pilsçtu un rajonu bezdarba lîmeòa starpîbas pieauguma
tendence. Pçc krasâ kâpuma 2003. gada decembrî, palielinoties Nodarbinâtîbas
valsts aìentûrâ reìistrçto vakanèu skaitam, darba tirgus noslodzes koeficients 1. ce-
turksnî samazinâjâs lîdz 29.0.

Vidçjâs darba samaksas pieaugums 1. ceturksnî bija zemâks nekâ iepriekðçjos ce-
turkðòos, savukârt produktivitâtes kâpums palielinâjâs un bija lielâks nekâ darba
samaksas reâlais pieaugums (attiecîgi 7.8% un 6.2%). Tautsaimniecîbâ nodarbinâto
mçneða vidçjâ bruto darba samaksa 1. ceturksnî bija Ls 196.27, bet mçneða vidçjâ
neto darba samaksa – Ls 139.70. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo pe-
riodu nominâlâ bruto darba samaksa palielinâjâs par 10.8% un nominâlâ neto
darba samaksa – par 9.6%. Darba samaksas kâpumu noteica tâs pieaugums privâ-
tajâ sektorâ. Vidçjâ bruto darba samaksa privâtajâ sektorâ salîdzinâjumâ ar ie-
priekðçjâ gada atbilstoðo periodu pieauga par 14.1%, bet sabiedriskajâ sektorâ –
par 7.1%. Reâlâ darba samaksa privâtajâ sektorâ palielinâjâs par 9.4%, bet sabied-
riskajâ sektorâ – par 2.7%.

CENU DINAMIKA

1. ceturksnî patçriòa cenas Latvijâ bija vidçji par 4.3% augstâkas nekâ iepriekðçjâ
gada atbilstoðajâ periodâ un par 2.3% augstâkas nekâ 2003. gada 4. ceturksnî (sk.
7. att.).

Patçriòa cenu gada inflâciju ietekmçja samçrâ zemâ bâze un augstais eiro kurss.
Inflâciju bûtiski (par 0.4 procentu punktiem) paaugstinâja arî iepriekð plânotâs
elektroenerìijas tarifu pârmaiòas, kâ arî tabakas akcîzes nodokïa pârmaiòas, to
pielâgojot ES normatîvo aktu prasîbâm. Piena iepirkuma cenu kâpums veicinâja
vairâku pârtikas preèu (piena produktu, maizes un konditorejas izstrâdâjumu)
cenu pieaugumu.

Inflâciju joprojâm bûtiski ietekmçja ârçjie faktori, turklât tie skâra tieði pamatin-
flâciju veidojoðâs patçriòa preèu grupas. Pamatinflâcija salîdzinâjumâ ar iepriekðçjâ
gada atbilstoðo periodu bûtiski palielinâjâs (lîdz 4.0%) un 1. ceturksnî bija 2.8 pro-
centu punkti no kopçjâs inflâcijas. Atseviðíu patçriòa cenu pieaugumu ietekmçja
arî iekðçjie faktori. Iedzîvotâju pirktspçjas kâpums ïâva tirdzniecîbas uzòçmumiem
un atseviðíu pakalpojumu (galvenokârt finanðu, tûrisma un personisko pakalpo-
jumu) sniedzçjiem paaugstinât cenas. Atseviðíu preèu cenu kâpumu veicinâja pie-
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prasîjums, ko noteica iedzîvotâju baþas par iespçjamâm cenu pârmaiòâm pçc Lat-
vijas pievienoðanâs ES.

Raþotâju cenu pieaugums 1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo
periodu sasniedza 5.4%. Palielinâjâs gan iekðzemes tirgû pârdotâs produkcijas ce-
nas (par 5.7%), gan arî eksportçtâs produkcijas cenas (par 5.0%). Straujâku iekð-
zemç pârdotâs produkcijas raþotâju cenu kâpumu noteica daþu pârtikas preèu (îpaði
piena produktu) raþoðanas sadârdzinâjums augsto piena iepirkuma cenu dçï un
farmâcijas produkcijas un metâlapstrâdes raþoðanas izmaksu kâpums. Vienlaikus
samazinâjâs eksportçtâs farmâcijas produkcijas raþotâju cenas. Raþotâju cenas
palielinâjâs arî salîdzinâjumâ ar iepriekðçjo periodu (par 3.3%). Administratîvi
regulçjamo cenu pieaugums noteica maksas par gâzi un siltumenerìiju kâpumu.

Lai gan 1. ceturksnî bûvniecîbas izmaksas gandrîz nemainîjâs (kâpums – 0.1%),
salîdzinâjumâ ar 2003. gada 1. ceturksni tâs palielinâjâs par 2.4%. Salîdzinâjumâ
ar iepriekðçjo ceturksni izmaksas visbûtiskâk pieauga izglîtîbas un veselîbas aizsar-
dzîbas çku renovâcijâ (par 1.6%), bet salîdzinâjumâ ar iepriekðçjâ gada 1. ceturk-
sni – individuâlo dzîvojamo çku celtniecîbâ (par 5.5%).

FISKÂLAIS SEKTORS

Pçc Valsts kases datiem, valsts konsolidçtâ kopbudþeta pârpalikums 1. ceturksnî
bija 38.7 milj. latu (sk. 8. att.), ko noteica attiecîgi 30.6 milj. latu un 12.7 milj. latu
liels valsts konsolidçtâ kopbudþeta pârpalikums janvârî un martâ. Janvârî pârpali-
kumu veidoja gada sâkumam raksturîgais mçrenais izdevumu apjoms. Savukârt
martâ gan valsts konsolidçtâ kopbudþeta ieòçmumi, gan izdevumi bija neparasti
augsti, tomçr ieòçmumi pieauga vairâk nekâ izdevumi.

Valsts konsolidçtâ kopbudþeta ieòçmumi 1. ceturksnî salîdzinâjumâ ar 2003. gada
atbilstoðo periodu palielinâjâs par 15.7%, t.sk. nodokïu ieòçmumi (ieskaitot fon-
dçto pensiju lîdzekïus) – par 17.0%, bet izdevumi pieauga lçnâk (kâpums – 10.8%).

1. ceturksnî salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu pieauga visi no-
dokïu ieòçmumi (sk. 9. att.). Valsts konsolidçtâ kopbudþeta ieòçmumu attiecîba
pret IKP 1. ceturksnî sasniedza 34.2%, salîdzinâjumâ ar 2003. gada 1. ceturksni
palielinoties par 0.7 procentu punktiem. Ðo kâpumu galvenokârt veidoja iedzîvotâju
ienâkuma nodokïa ieòçmumu palielinâjums (0.4 procentu punkti) sakarâ ar samçrâ
zemajiem iedzîvotâju ienâkuma nodokïa ieòçmumiem 2003. gada 1. ceturksnî un
algu pieaugumu tautsaimniecîbâ (t.sk. minimâlâs algas kâpumu). Sociâlâs apdro-
ðinâðanas iemaksu (ieskaitot fondçto pensiju lîdzekïus) attiecîba pret IKP palieli-
nâjâs par 0.1 procentu punktu, bet pievienotâs vçrtîbas nodoklis – par 0.5 procentu
punktiem.

Valsts konsolidçtâ kopbudþeta izdevumu attiecîba pret IKP 1. ceturksnî bija 32.0%,
salîdzinâjumâ ar 2003. gada 1. ceturksni samazinoties par 0.6 procentu punktiem
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(to noteica straujais IKP kâpums). Dotâcijas iedzîvotâjiem attiecîbâ pret IKP sa-
mazinâjâs par 0.7 procentu punktiem, investîciju attiecîba pret IKP – par 0.2 pro-
centu punktiem. Visvairâk pieauga izdevumi atalgojumam. Kâpumu veicinâja mi-
nimâlâs algas palielinâðana, sâkot ar 2004. gada 1. janvâri, un 2003. gadâ veiktais
algas paaugstinâjums medicînas, iekðlietu sistçmas u.c. nozaru darbiniekiem.

Valsts konsolidçtâ budþeta fiskâlais pârpalikums 1. ceturksnî bija 29.4 milj. latu.
Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu ieòçmumu pieaugums (14.6%)
bija lielâks par kopçjo izdevumu (ieskaitot tîros aizdevumus) kâpumu (9.6%).
Ieòçmumu attiecîba pret IKP bija par 0.3 procentu punktiem lielâka, savukârt
izdevumu attiecîba pret IKP samazinâjâs par 0.9 procentu punktiem salîdzinâjumâ
ar iepriekðçjâ gada atbilstoðo periodu. 1. ceturksnî uzturçðanas izdevumu attiecîba
pret IKP salîdzinâjumâ ar 2003. gada 1. ceturksni samazinâjâs par 0.5 procentu
punktiem (lîdz 25.1% no IKP). Savukârt izdevumi investîcijâm pieauga par 0.1 pro-
centu punktu (lîdz 0.7% no IKP).

Paðvaldîbu konsolidçtâ budþeta fiskâlais pârpalikums 1. ceturksnî bija 14.0 milj.
latu. Salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu ieòçmumu attiecîba pret
IKP palielinâjâs par 17.1% jeb 0.3 procentu punktiem, bet izdevumu attiecîba
pret IKP – par 9.7% (samazinâjums – 0.3 procentu punkti).

Valdîbas parâds 1. ceturkðòa beigâs salîdzinâjumâ ar iepriekðçjâ ceturkðòa beigâm
saruka tikai par 3.4 milj. latu (lîdz 842.8 milj. latu). Marta beigâs Latvija emitçja
10 gadu eiroobligâcijas 400 milj. eiro apjomâ, tomçr valsts parâds palielinâjâs tikai
aprîïa sâkumâ, kad tika saòemti emisijas rezultâtâ gûtie ienâkumi. Eiroobligâciju
emisijâ iegûtie lîdzekïi galvenokârt tiks izmantoti 1999. gadâ 225 milj. eiro apjomâ
emitçto eiroobligâciju dzçðanai.

MONETÂRÂ POLITIKA UN FINANÐU SEKTORS

Banku likviditâte un Latvijas Bankas operâcijas

Latvijas Banka ar 11. martu paaugstinâja refinansçðanas likmi no 3.0% lîdz 3.5%,
lai veicinâtu vienmçrîgu Latvijas tautsaimniecîbas ilgtermiòa attîstîbu un nepieïautu
esoðo makroekonomisko risku palielinâðanos un papildu risku veidoðanos.

Valûtas intervences 2003. gada beigâs palielinâja latu resursu apjomu banku sistçmâ,
tâpçc banku nepiecieðamîba pçc Latvijas Bankas kredîtoperâcijâs piedâvâtajiem
latu resursiem 2004. gada sâkumâ samazinâjâs (sk. 10. att.). Banku sistçmas likviditâti
gada sâkumâ uzlaboja arî sezonâlais skaidrâs naudas apgrozîbâ samazinâjums.

Lai gan banku sistçmas likviditâte pieauga, 1. ceturksnim, tâpat kâ iepriekðçjâ
gada 4. ceturksnim, bija raksturîgas îsâka termiòa naudas tirgus procentu likmju
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Naudas tirgus procentu likmju indekss RIGIBOR uz nakti izsniegtajiem kredîtiem
janvârî vidçji bija 3.87%, bet februârî – 3.30% (Latvijas Bankas refinansçðanas
likme ðajâ periodâ – 3.00%). Martâ vidçjais RIGIBOR uz nakti izsniegtajiem kre-
dîtiem pieauga lîdz 3.81%. Daïçji ðo kâpumu noteica minçtâ novçlotâ obligâto
rezervju prasîbu izpilde atseviðíâs bankâs, bet galvenokârt to veicinâja Latvijas
Bankas lçmums par refinansçðanas likmes paaugstinâðanu. Ðis lçmums ietekmçja
visu termiòu latos naudas tirgû veikto darîjumu procentu likmes. Naudas tirgus
procentu likmju (pie tâm galvenokârt tiek piesaistîtas nebankâm izsniegto kredîtu
procentu likmes) RIGIBOR kredîtiem ar 3 un 6 mçneðu termiòu palielinâjâs at-
tiecîgi no 4.16% janvâra sâkumâ lîdz 4.50% marta beigâs un no 4.28% janvâra
sâkumâ lîdz 4.54% marta beigâs.

Arvien lielâkais nebanku pieprasîjums pçc latu resursiem un pieaugusî latos un
SDR valûtu groza valûtâs naudas tirgû veikto darîjumu procentu likmju starpîba
veicinâja ârvalstu valûtas pârdoðanu Latvijas Bankai. 1. ceturksnî centrâlâ banka
ârvalstu valûtu neto nopirka 22.4 milj. latu apjomâ. Valûtas intervenèu rezultâtâ
mazinoties banku nepiecieðamîbai pçc Latvijas Bankas tirgus operâcijâs piedâvâ-
tajiem latu resursiem, Latvijas Banka samazinâja valûtas mijmaiòas darîjumos pie-
dâvâto apjomu (par 40.7% salîdzinâjumâ ar iepriekðçjo ceturksni).

Tâ kâ naudas tirgû likviditâte bija samçrâ augsta, 1. ceturksnî arî repo kredîtu
piedâvâjums, pieprasîjums un izsniegtais apjoms samazinâjâs (attiecîgi par 14.0%,
32.8% un 25.2%). Vidçjais repo kredîtu atlikums saruka lîdz 52.0 milj. latu (ie-
priekðçjâ ceturksnî – 61.6 milj. latu). Uz 7 dienâm izsniegto repo kredîtu vidçjâ
svçrtâ procentu likme gandrîz nemainîjâs (3.32%).

svârstîbas, kas bija saistîtas ar banku norçíinu kontu Latvijas Bankâ atlikumu un
uzkrâto virsrezervju pârmaiòâm obligâto rezervju prasîbu izpildes periodu ietvaros.
Janvârî un martâ, atseviðíâm bankâm novçloti uzsâkot rezervju prasîbu izpildi un
izjûtot nenozîmîgu lîdzekïu trûkumu obligâto rezervju prasîbu izpildes perioda
pçdçjâs dienâs, naudas tirgus procentu likmes îslaicîgi palielinâjâs. Procentu likmes
atkal samazinâjâs, sâkoties jaunam obligâto rezervju prasîbu izpildes periodam
(banku rezerves Latvijas Bankâ sk. 11. att.).
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Banku un citu finanðu institûciju vidçjais termiònoguldîjumu atlikums Latvijas
Bankâ palielinâjâs no 1.6 milj. latu lîdz 2.9 milj. latu. Kâpumu izraisîja likviditâtes
pârpalikums banku sektorâ februârî. Savukârt janvârî un martâ minçtâs atseviðíu
banku novçlotâs obligâto rezervju prasîbu izpildes ietekmç tika pieprasîti lombarda
kredîti: 1. ceturksnî lombarda kredîti tika izsniegti mazliet vairâk nekâ iepriekðçjâ
ceturksnî (32.3 milj. latu), tomçr ðie kredîti tika izsniegti uz mazâku dienu skaitu,
tâdçjâdi vidçjais lombarda kredîtu atlikums 1. ceturksnî bija 0.6 milj. latu (4. ce-
turksnî – 1.1 milj. latu).

Latvijas Banka vçrtspapîru otrreizçjâ tirgû nopirka valdîbas vçrtspapîrus 20.4 milj.
latu apjomâ (t.sk. 11.2 milj. latu – 5 gadu obligâcijas). Tâdçjâdi tâs îpaðumâ esoðâ
valdîbas vçrtspapîru portfeïa vidçjais atlikums pieauga no 64.7 milj. latu 4. ceturksnî
lîdz 71.5 milj. latu 1. ceturksnî.

Naudas râdîtâju dinamika

Latvijas Bankas naudas piedâvâjums 1. ceturksnî samazinâjâs, jo galvenokârt se-
zonâlu faktoru un paaugstinâta atseviðíu patçriòa preèu pieprasîjuma dçï saruka
skaidrâs naudas pieprasîjums. Februârî un martâ mazs bija arî banku noguldîjumu
atlikums centrâlajâ bankâ. Naudas bâze marta beigâs samazinâjâs lîdz 756.1 milj.
latu, 1. ceturksnî sarûkot par 50.7 milj. latu jeb 6.3%. Skaidrâ nauda apgrozîbâ
samazinâjâs par 32.5 milj. latu jeb 4.8%.

Naudas bâzes sarukumu veicinâja valdîbas noguldîjuma atlikuma Latvijas Bankâ kâ-
pums (45.7 milj. latu), kâ arî centrâlâs bankas repo kredîtu un valûtas mijmaiòas darî-
jumu atlikuma samazinâjums. Valûtas mijmaiòas darîjumu atlikuma sarukumu daïçji
kompensçja Latvijas Bankas neto nopirktâ ârvalstu valûta, tomçr centrâlâs bankas
tîrie ârçjie aktîvi 1. ceturksnî nedaudz samazinâjâs (par 11.5 milj. latu jeb 1.4%).

Centrâlâs bankas naudas piedâvâjuma sarukums mazliet palçninâja plaðâs naudas
M2X pieaugumu. 1. ceturksnî plaðâ nauda palielinâjâs par 90.3 milj. latu (4. ce-
turksnî – vairâk nekâ divas reizes lielâks kâpums). Tomçr plaðâs naudas gada pie-
auguma temps palielinâjâs (îpaði janvârî un februârî), jo 2004. gadâ nebija vçrojama
banku sektora naudas piedâvâjuma samazinâðanâs (râdîtâja sezonâlâs izlîdzinâða-
nas metodoloìiju sk. 1. ielikumâ).

Plaðâ nauda M2X mçreni auga janvârî un februârî, kâpumam martâ palçninoties
lîdz pçdçjo seðu mçneðu zemâkajam râdîtâjam. Plaðâs naudas gada pieauguma
temps zemâkas bâzes ietekmç palielinâjâs lîdz 23.7% janvârî un 24.1% februârî,
martâ atkal sarûkot lîdz 22.7% (sk. 12. att.). Tomçr 1. ceturksnî naudas piedâvâjuma
gada kâpuma temps bija ievçrojami straujâks nekâ 2003. gada ceturkðòos un sa-
sniedza 2001. gada un 2002. gada 1. ceturkðòa lîmeni, atspoguïojot iekðzemes pie-
prasîjuma pieaugumu situâcijâ, kad turpinâjâs aktîva kreditçðana.
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Plaðâs naudas likvîdâkâ komponenta M1 kâpums saglabâjâs zemâks nekâ plaðajai
naudai (marta beigâs – 19.2%), turklât martâ M1 nesasniedza pat decembra lîmeni.
To noteica apgrozîbâ esoðâs skaidrâs naudas (bez atlikumiem banku kasçs) sama-
zinâðanâs 1. ceturksnî par 22.7 milj. latu un samçrâ lçnais latos veikto pieprasîju-
ma noguldîjumu atlikuma kâpums. Skaidrâs naudas îpatsvars plaðajâ naudâ 1. ce-
turkðòa beigâs saruka lîdz rekordzemam lîmenim – 24.6% (iepriekðçjâ ceturkðòa
beigâs – 26.6%, 2003. gada 1. ceturkðòa beigâs – 27.7%).

Savukârt plaðâs naudas latu daïa M2D (gada kâpuma temps – 26.7%) auga straujâk
nekâ plaðâ nauda, jo visai nedaudz (tikai par 21.9 milj. latu; gada pieauguma temps –
13.3%) palielinâjâs M2X ârvalstu valûtas komponents. M2D kâpumu noteica latos
piesaistîto termiònoguldîjumu atlikuma bûtiskais pieaugums (73.1 milj. latu), kas
bija tikai nedaudz mazâks salîdzinâjumâ ar iepriekðçjâ ceturkðòa rekordaugsto
lîmeni (gada kâpuma temps – 47.9%). Procentu likmju starpîbas veicinâtais no-
guldîjumu latos pieaugums martâ noteica zemâko novçroto ârvalstu valûtâ pie-
saistîto noguldîjumu îpatsvaru noguldîjumu atlikumâ (36.5%). Eiro nozîmes
pastiprinâðanâs Latvijas tautsaimniecîbâ noteica tâlâku ðîs valûtas îpatsvara
kâpumu rezidentu nebanku ârvalstu valûtas noguldîjumu atlikumâ, un 1. ceturkðòa
beigâs eiro îpatsvars tajâ sasniedza 34.7% (2003. gada 4. ceturkðòa beigâs – 29.7%),
lîdz 63.1% samazinoties ASV dolâra îpatsvaram.

Naudas pieprasîjumâ strauji palielinâjâs kredîtu komponents. Janvârî kredîtu
atlikuma kâpums bija relatîvi mazâks (48.9 milj. latu), bet februârî un martâ kredîtu
atlikuma mçneða pieaugums divkârðojâs un 1. ceturksnî sasniedza 234.2 milj. latu.
Tâdçjâdi par 2.6 procentu punktiem (lîdz 40.1%) palielinâjâs arî iekðzemes
uzòçmumiem un privâtpersonâm izsniegto kredîtu atlikuma gada pieauguma temps
(sk. 13. att.). Kredîtu atlikums sasniedza 2.8 mljrd. latu jeb 43.3% no IKP. Kredîtu
atlikuma kâpumu 1. ceturksnî noteica arî sezonâli faktori – îpaði martâ saistîbâ ar
bûvniecîbas sezonas sâkumu un jaunu finansçjuma projektu uzsâkðanu augot
privâtpersonu pieprasîjumam pçc kredîtiem nekustamâ îpaðuma iegâdei, remon-
tam un bûvniecîbai. Privâtpersonu kredîtu pieprasîjuma kâpumu noteica taut-
saimniecîbas attîstîbas optimistiskâs prognozes un zemâs kredîtu procentu likmes,
îpaði aizdevumiem ârvalstu valûtâ. Ar îstermiòa kredîtiem uzòçmumi finansçja
krâjumu palielinâðanu, bet privâtpersonas izmantoja patçriòa kredîtus, paredzot
bûtisku cenu kâpumu pçc pievienoðanâs ES. Savukârt bankas elastîgi reaìçja uz
augoðo kredîtu pieprasîjumu, aktivizçjot mârketinga pasâkumus un piedâvâjot
izdevîgus kredîtu saòemðanas nosacîjumus.

Nozîmîgs bija gan iekðzemes uzòçmumiem, gan privâtpersonâm izsniegto kredîtu
atlikuma kâpums (attiecîgi 135.8 milj. latu un 98.6 milj. latu), savukârt ievçrojami
straujâks bija privâtpersonâm izsniegto kredîtu atlikuma gada pieauguma temps.
1. ceturkðòa beigâs ðâdu kredîtu atlikuma gada kâpuma temps sasniedza 78.0%,
iepriekðçjâ ceturkðòa beigâs – 76.3% (uzòçmumiem izsniegto kredîtu atlikums –
attiecîgi 27.9% un 25.6%). Divas treðdaïas privâtpersonâm izsniegto kredîtu atli-
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kuma kâpuma veidoja kredîtu atlikums mâjokïa iegâdei, pçdçjo 12 mçneðu laikâ
divkârðojoties.

Banku izsniegto kredîtu atlikumâ lielâkais bija to nozaru uzòçmumiem izsniegto
kredîtu pieaugums, kuras attîstîjâs dinamiski un noteica tautsaimniecîbas izaugsmi
arî 1. ceturksnî: tirdzniecîbâ (izsniegto kredîtu atlikuma kâpums – 19.2 milj. latu
jeb 5.3%), transportâ, glabâðanâ un sakaros (18.9 milj. latu jeb 12.7%), operâcijâs
ar nekustamo îpaðumu, nomâ un citâ komercdarbîbâ (18.5 milj. latu jeb 8.5%),
apstrâdes rûpniecîbâ (18.2 milj. latu jeb 6.9%) un bûvniecîbâ (15.5 milj. latu jeb
13.3%).

Vairâk nekâ pusi no iekðzemes uzòçmumiem un privâtpersonâm izsniegto kredîtu
atlikuma pieauguma nodroðinâja hipotçku kredîta atlikuma kâpums (128.5 milj.
latu jeb 16.6%). Bûtiski (par 44.8 milj. latu jeb 8.5%) palielinâjâs arî ilgtermiòa
ieguldîjumus veicinoðâ industriâlâ kredîta atlikums. Savukârt kredîta apgrozâmo
lîdzekïu palielinâðanai (komerckredîta) atlikums pieauga par 40.3 milj. latu jeb
5.2%. Rezidentiem izsniegto kredîtu atlikumâ dominçja hipotçku kredîts (32.5%
no kredîtu atlikuma), komerckredîts (29.2%) un industriâlais kredîts (20.6%; sk.
14. att.).

Latos izsniegto kredîtu atlikuma gada pieauguma temps 1. ceturksnî stabilizçjâs
35% lîmenî, vienlaikus ârvalstu valûtâs izsniegto kredîtu atlikums palielinâjâs strau-
jâk un to gada kâpums martâ sasniedza 44.2% (decembrî – 38.9%), ârvalstu valûtâs
izsniegto kredîtu atlikumam veidojot 55.8% no iekðzemes uzòçmumiem un privât-
personâm izsniegto kredîtu atlikuma (sk. 15. att.). 1. ceturksnî gandrîz nemainîjâs
ârvalstu valûtâ izsniegto kredîtu valûtu struktûra – marta beigâs ASV dolâros bija
izsniegti 62.8% no ðiem aizdevumiem un eiro – 34.6%.

Valsts konsolidçtâ kopbudþeta pârpalikums 2004. gada 1. ceturksnî mazinâja val-
dîbas sektora naudas pieprasîjumu, un banku sistçmas neto kredîts valdîbai sama-
zinâjâs par 37.2 milj. latu jeb 14.9%.
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Banku sistçmas tîrie iekðçjie aktîvi 1. ceturksnî palielinâjâs par 201.3 milj. latu,
bet banku sistçmas tîrie ârçjie aktîvi samazinâjâs par 111.1 milj. latu, par 99.6 milj.
latu sarûkot banku sektora atbilstoðajam râdîtâjam.

Bankas aktîvi piesaistîja noguldîjumus ne vien no iekðzemes nebankâm (sk. 16. att.),
bet arî no nerezidentiem, galvenokârt nerezidentu nebankâm (1. ceturksnî nere-
zidentu nebanku noguldîjumu atlikums pieauga par 137.9 milj. latu) un ârvalstu
mâtesbankâm (Latvijas kredîtiestâþu saistîbas pret ârvalstu bankâm palielinâjâs
par 54.1 milj. latu, t.sk. pret saistîtajâm un radniecîgajâm kredîtiestâdçm – par
42.8 milj. latu; sk. 17. att.). Banku sektora ârzemju pasîvi 1. ceturksnî pieauga par
266.9 milj. latu, bet banku sektora ârzemju aktîvi – par 167.3 milj. latu.

1. ielikums

NAUDAS RÂDÎTÂJU SEZONÂLÂ IZLÎDZINÂÐANA

Ievçrojot ECB praksi sezonâli izlîdzinât monetâros râdîtâjus un ieteikumus par daudzpusîgâkas un
pilnîgâkas statistiskâs informâcijas publicçðanu, Latvijas Banka sâkusi sezonâli izlîdzinâto datu laikrindu
veidoðanu, izmantojot ECB metodoloìiju.

Sezonâlâs izlîdzinâðanas mçríis ir no analizçjamâs statistisko datu laikrindas izslçgt sezonâla rakstura
svârstîbas. Ar sezonâlajâm svârstîbâm tiek saprasta tâ laikrindas pârmaiòu sastâvdaïa, kura vienâ un
tajâ paðâ mçnesî notiek ar lîdzîgu intensitâti katru gadu un par kuru var prognozçt, ka lîdzîgos apstâkïos
tâ bûs novçrojama arî turpmâk. Ilgâkâ laika posmâ noteiktâ mçnesî pastâvîgi novçrota lielâka (vai
mazâka) pçtâmâ râdîtâja vçrtîba salîdzinâjumâ ar ðâ râdîtâja vidçjo vçrtîbu liecina, ka arî turpmâk
atbilstoðajâ mçnesî râdîtâja vçrtîba bûs lielâka (vai mazâka) par kârtçjâ gada attiecîgâ mçneða râdîtâja
vidçjo vçrtîbu.

Tâdçjâdi, izslçdzot no daþâdu ekonomisko un monetâro râdîtâju laikrindâm sezonâlâs ietekmes kompo-
nenti, vieglâk salîdzinâmas pçtâmâ râdîtâja vçrtîbas, kas atbilst daþâdiem laika posmiem viena un tâ
paða gada (vai daþâdu gadu) daþâdiem mçneðiem.

Salîdzinot kârtçjâ mçnesî novçroto râdîtâja vçrtîbu ar iepriekðçjâ gada atbilstoðâ mçneða râdîtâja vçrtîbu,
tuvinâti iegûst no sezonâlâm svârstîbâm neatkarîgu laikrindu. Kaut arî ðî metode ir vienkârði lietojama,
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tomçr ðâdâ salîdzinâjumâ netiek òemta vçrâ ekonomiskâ attîstîba pçdçjos 12 mçneðos. Ja, piemçram,
pçdçjo 12 mçneðu intervâlâ lîdz noteiktam laika posmam râdîtâja vçrtîbas pieaug, bet vçlâk samazinâs
(vai otrâdi), râdîtâja 12 mçneðu pieaugums neïauj pareizi noteikt faktisko attîstîbas tendenci laikrindas
beigu posmâ (piemçram, pçdçjos 3 vai 6 mçneðos).

Tâ kâ mçneða darbadienu skaits katru gadu mainâs, arî ðis t.s. kalendârais efekts var radît nepareizu
priekðstatu par laikrindas attîstîbu. Lîdzîgi kâ sezonâlo svârstîbu ietekmes gadîjumâ, kalendâro efektu
var novçrtçt un arî izslçgt no laikrindas, ja vien laikrindas novçrojumi pieejami pietiekamâ skaitâ.

Mûsdienâs izstrâdâtie programmprodukti ïauj veikt padziïinâtu laikrindu analîzi un veidot daþâdus tâs
aprakstoðus modeïus, t.sk. arî sezonâli koriìçtas laikrindas, t.i., laikrindas, kas iegûtas, no novçrotâs
laikrindas izslçdzot sezonâlâs ietekmes komponenti.

Veidojot t.s. aditîvo modeli, aplûkojamais râdîtâjs Yt tiek izteikts ðâdi:
Yt = Tt + St + It,
kur:
Tt – râdîtâja attîstîbas tendenci raksturojoða komponente;
St – sezonâlâs ietekmes komponente;
It – neregulârâ komponente (komponente, kura nesatur bûtisku informâciju par aplûkojamo râdîtâju
un kuras vçrtîbu nosaka gadîjuma rakstura apstâkïu iedarbîba).

Laikrindas {Yt} sezonâli koriìçtâ laikrinda ir laikrinda {Yt – St}, ko iegûst, no oriìinâlâs laikrindas
atòemot tâs sezonâlâs ietekmes komponenti.

Veidojot laikrindas multiplikatîvo modeli, aplûkojamo râdîtâju Yt izsaka ðâdi:
Yt = Tt × St × It.

Ðajâ gadîjumâ laikrindas {Yt} sezonâli koriìçtâ laikrinda ir laikrinda {Yt / St}, t.i., laikrinda, ko iegûst,
oriìinâlo laikrindu dalot ar tâs sezonâlo komponenti. Multiplikatîvos modeïus veido tikai tâm
laikrindâm, kuru visas vçrtîbas ir pozitîvas.

Monetâro râdîtâju M1, M2D un M2X analîze veikta ar programmproduktu "DEMETRA Version 2.0
(Service Pack 1)", izmantojot datus par laika posmu no 1995. gada jûlija lîdz 2004. gada martam (sk.
18.–29. att.).
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Sezonâlo faktoru ietekmes lielums un stabilitâte
27.–29. attçlâ parâdîts monetâro râdîtâju M1, M2D un M2X sezonâlo faktoru ietekmes lielums un
stabilitâte laika posmam no 1996. gada janvâra lîdz 2004. gada martam – sezonâlâs ietekmes kompo-
nentes vçrtîbas izteiktas procentos kâ attiecîgâ monetârâ râdîtâja vçrtîbas daïa. Attçlos 12 lîknes (oranþâ
krâsâ) parâda attiecîgâ mçneða sezonâlâ faktora attîstîbu no 1996. gada; 12 horizontâlie nogrieþòi (zilâ
krâsâ) atbilst attiecîgâ mçneða sezonâlâ faktora 8 gadu vidçjai vçrtîbai; horizontâlie nogrieþòi (violetâ
krâsâ, 100% lîmenî) atbilst situâcijai, kad pçtâmajâ laikrindâ nav novçrojamas sezonâlâs svârstîbas,
t.i., laikrindas sezonâlâs ietekmes komponente ir vienâda ar 0. Lielâkas par 100% sezonâlâ faktora
vçrtîbas liecina par sezonâlu pieaugumu attiecîgajâ mçnesî. Savukârt mazâkas par 100% sezonâlâ faktora
vçrtîbas liecina par sezonâlu samazinâjumu. Sezonâlâ faktora lielumu nosaka tas, cik lielâ mçrâ
horizontâlie nogrieþòi novirzâs no 100% lîmeòa. Sezonâlâ faktora stabilitâti nosaka 12 lîkòu svârstîbu
amplitûda.
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PROCENTU LIKMES

Procentu likmju statistikas metodoloìija

Ar 2004. gada janvâri Latvijas Banka ieviesusi jaunu procentu likmju statistikas
metodoloìiju (sk. Latvijas Bankas interneta lapâ ar Latvijas Bankas padomes
15.05.2003. lçmumu Nr. 102/3 apstiprinâtos "Kredîtiestâþu procentu likmju pâr-
skatu sagatavoðanas noteikumus"). Izmantojot ðo metodoloìiju, Latvijas Republikâ
reìistrçtajâm bankâm, ârvalstu banku filiâlçm un krâjaizdevu sabiedrîbâm jâsniedz
informâcija par noguldîjumu un kredîtu procentu likmçm, kas tiek piemçrotas
darîjumos ar iekðzemes uzòçmumiem un privâtpersonâm. Iepriekð lietotâ pro-
centu likmju statistikas metodoloìija bija spçkâ kopð 1997. gada maija. Attîstoties
banku sektoram, bankâm ievieðot arvien jaunus un pilnveidojot esoðos pakalpoju-
mus, kâ arî Latvijai gatavojoties kïût par Ekonomikas un monetârâs savienîbas
(EMS) dalîbvalsti, radâs detalizçtâkas un ar ECB metodoloìiju saskaòotas pro-
centu likmju statistikas metodoloìijas nepiecieðamîba. Ievieðot jauno metodoloìiju,
panâkta procentu likmju statistikas saskaòoðana ar ECB prasîbu normâm, kas iz-
klâstîtas Regulâ ECB/2001/18 "Par to procentu likmju statistiku, kuras monetârâs
finanðu institûcijas piemçro mâjsaimniecîbu un nefinanðu korporâciju noguldîju-
miem un kredîtiem".

Jaunajâ procentu likmju statistikas metodoloìijâ salîdzinâjumâ ar iepriekð lietoto
ieviesti vairâki bûtiski jauninâjumi un uzlabojumi. Lîdz 2003. gada beigâm tika
apkopotas vidçjâs svçrtâs veikto darîjumu lîgumâ noteiktâs procentu likmes, bet
jaunajâ procentu likmju statistikâ – vidçjâs svçrtâs nolîgtâs gada procentu likmes
un efektîvâs procentu likmes. Vienlaikus precizçts darîjumu partneru loks, mainîta
procentu likmju termiòstruktûra un procentu likmes apkopotas plaðâkam finanðu
instrumentu lokam. Svarîgs jauninâjums ir arî efektîvâs gada izmaksu procentu
likmes aprçíinâðana kredîtiem privâtpersonâm mâjokïa iegâdei un patçriòa
kredîtiem. Iepriekð procentu likmju statistika tika vâkta tikai par jaunajiem darî-
jumiem, bet saskaòâ ar jauno metodoloìiju Latvijas Banka vâc datus arî par darî-
jumu atlikumiem. Turklât mainîts jauno darîjumu jçdziens, kas tagad balstîts uz
pârskata periodâ noslçgtajiem jaunajiem lîgumiem.

Jaunâ procentu likmju statistika sniedz krietni plaðâku informâciju par makroeko-
nomisko attîstîbu un strukturâlajâm pârmaiòâm, tomçr statistisko informâciju ne-
var tieði salîdzinât ar iepriekð publicçto, jo bûtiski mainîjusies statistikas sagata-
voðanas metodoloìija (sk. 2. ielikumu).

2. ielikums

Darîjumu partneri
Saskaòâ ar jauno procentu likmju statistikas metodoloìiju darîjumu partneru loks ir mainîts: tie ir
uzòçmumi – saimnieciskâs vienîbas, kas raþo preces vai sniedz nefinansiâlus pakalpojumus, lai gûtu
peïòu vai citus augïus, un privâtpersonas – fiziskâs personas vai fizisko personu grupas (mâjsaimniecîbas),
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Procentu kapitalizâcija (reizes gadâ) 0.25
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individuâlâ darba veicçji un privâtpersonas apkalpojoðâs bezpeïòas institûcijas. Iepriekðçjâ procentu
likmju statistikâ papildus nefinanðu uzòçmumiem un privâtpersonâm ietvçra arî darîjumus ar finanðu
starpniekiem, apdroðinâðanas sabiedrîbâm un pensiju fondiem.

Procentu likmju aprçíinâðana
Jaunâs procentu likmju statistikas sagatavoðanâ kredîtiestâdes izmanto nolîgto gada likmi (annualised

agreed rate, AAR) vai ðauri definçto efektîvo likmi (narrowly defined effective rate, NDER) un efektîvo
gada izmaksu procentu likmi (annual percentage rate of charge, APRC).

AAR vai NDER likmes aprçíins kredîtiestâdçm jâizvçlas, pamatojoties uz lîguma nosacîjumiem. NDER
var aprçíinât jebkuram noguldîjumam vai aizdevumam. Kredîtiestâdes var izmantot arî AAR aprçíinu:
– ja procentu kapitalizâcija notiek regulâri un sakrît ar pamatsummas samaksas grafiku;
– ja procentu kapitalizâcija notiek regulâri un procentu maksâjumi tiek veikti bieþâk nekâ pamatsummas
samaksa.

Kredîtiestâdes lieto tikai NDER aprçíinu:
– ja procentu maksâjumi ir neregulâri vai procentu maksâjumi tiek veikti retâk nekâ pamatsummas
samaksa;
– ja procentu maksâjumi tiek veikti reizi ceturksnî, bet pamatsummas samaksa nav regulâra.

AAR un NDER aprçíina metodes izvçles iespçjas apkopotas tabulâ.

Procentu maksâjumu bieþums

Pamatsummas
samaksas bieþums

Mçnesis

Ceturksnis

Gads

Neregulârs

Darîjuma beigâs

AAR/NDER

AAR/NDER

AAR/NDER

AAR/NDER

AAR/NDER

NDER

AAR/NDER

AAR/NDER

NDER

AAR/NDER

NDER

NDER

AAR/NDER

–

AAR/NDER

Mçnesis Ceturksnis Gads

Tâ kâ banku aizdevumiem procentu kapitalizâcija galvenokârt notiek bieþâk nekâ reizi gadâ, AAR
parasti ir augstâka nekâ lîgumâ noteiktâ nominâlâ gada procentu likme.

No jauna izsniegtajiem kredîtiem privâtpersonâm mâjokïa iegâdei un patçriòa kredîtiem privâtpersonâm
jâaprçíina arî APRC, kas ir efektîvâ likme un ietver patçrçtâja kopçjâs kredîta izmaksas. Kopçjâs
kredîta izmaksas ietver procentu likmes komponentu un citu saistîto izmaksu komponentu, piemçram,
kredîta administrçðanas, dokumentu un izziòu sagatavoðanas, garantiju, kredîtu apdroðinâðanas kredît-
resursu rezervçðanas u.c. izmaksas. Visas procentu likmju statistikâ ietvertâs likmes ir vidçjâs svçrtâs
procentu likmes.

Dalîjums valûtâs

Jaunajâ procentu likmju statistikâ visas valûtu pozîcijas dala nacionâlajâ valûtâ, eiro, ASV dolâros un
pârçjâs valûtâs. Savukârt iepriekð ârvalstu valûtas dalîja OECD valstu valûtâs un pârçjâs valûtâs. Pieaugot
no jauna izsniegto kredîtu un noguldîjumu apjomam, kas palielina to nozîmi kopçjâs finanðu plûsmâs
un tautsaimniecîbas attîstîbâ, un ievçrojami pazeminoties procentu likmju lîmenim, bûtiski kïuvis
atseviðíi analizçt ne tikai nacionâlajâ valûtâ, bet arî nozîmîgâkajâs ârvalstu valûtâs – eiro un ASV
dolâros – izsniegto kredîtu un noguldîjumu procentu likmes un apjomus. Piemçram, martâ iekðzemes
uzòçmumiem un privâtpersonâm latos no jauna izsniegtie kredîti sasniedza 40.9%, eiro – 22.4%, ASV

AAR un NDER sakrît ar lîgumâ noteikto gada procentu likmi vienîgi gadîjumâ, ja procentu likmju
kapitalizâcijas skaits sakrît ar pamatsummas samaksas bieþumu un kapitalizâcija notiek regulâri reizi
gadâ.

AAR atkarîbâ no procentu kapitalizâcijas reiþu skaita gadâ parâdîta piemçrâ, pieòemot, ka starp banku
un klientu lîgumâ noteiktâ nominâlâ procentu likme ir 10%.
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dolâros – 33.9% un pârçjâs valûtâs – 2.8% no ðâdu kredîtu kopapjoma. Savukârt 64.2% iekðzemes
uzòçmumu un privâtpersonu noguldîjumu piesaistîti latos, 15.0% – eiro, 20.6% – ASV dolâros un
0.2% – pârçjâs valûtâs. Tâ kâ pârçjâs valûtâs veikto darîjumu apjoms un atlikums ir nenozîmîgs, ðâ
veida darîjumu procentu likmju statistika netiek publicçta.

No jauna noslçgtie darîjumi

Procentu likmes tiek uzrâdîtas no jauna piesaistîtajiem noguldîjumiem ar noteikto termiòu (lîdz 1 gadam,
1–2 gadi un ilgâku par 2 gadiem), repo darîjumiem, pieprasîjuma noguldîjumiem un noguldîjumiem ar
brîdinâjuma termiòu par izòemðanu (lîdz 3 mçneðiem un ilgâku par 3 mçneðiem). Tâdçjâdi jaunajâ
statistikâ sniegta plaðâka informâcija par ilgtermiòa noguldîjumu procentu likmçm, kâ arî procentu
likmçm daþâdiem noguldîjumu veidiem. Pieprasîjuma noguldîjumu un noguldîjumu ar brîdinâjuma
termiòu par izòemðanu jauno darîjumu un atlikumu procentu likmes sakrît.

No jauna izsniegto kredîtu procentu likmes tiek atspoguïotas saskaòâ ar lîgumâ noteikto procentu
likmes darbîbas sâkotnçjo periodu (ar mainîgo procentu likmi un procentu likmes darbîbas sâkotnçjo
periodu lîdz 1 gadam un ilgâku par 1 gadu vai lîdz 1 gadam, 1–5 gadi, 5–10 gadi un ilgâku par 10 gadiem).
Savukârt norçíinu konta debeta atlikuma (overdraft) procentu likmes tiek uzrâdîtas ðâ kredîta
atlikumam. Ðâds dalîjuma princips atðíiras no iepriekð lietotâ dalîjuma pçc kredîta sâkotnçjâ termiòa.

Procentu likmes tiek uzrâdîtas arî privâtpersonâm mâjokïa iegâdei, patçriòam un pârçjiem mçríiem
izsniegtajiem kredîtiem. Ðâda dalîjuma procentu likmju statistikâ lîdz 2003. gada beigâm nebija. Kre-
dîtiem privâtpersonâm mâjokïa iegâdei un patçriòa kredîtiem papildus AAR vai NDER uzrâdîta arî
APRC.

Procentu likmes uzòçmumiem izsniegtajiem kredîtiem tiek uzrâdîtas arî pçc izsniegtâ kredîta apjoma
(izsniegtâ kredîta apjoms lîdz 200 000 eiro, 200 001–1 000 000 eiro vai lielâks par 1 000 000 eiro). Ðâds
procentu likmju atspoguïojums ïaus novçrtçt kredîtu pieejamîbu daþâda lieluma uzòçmumiem.

Darîjumu atlikumi

Darîjumu atlikumu procentu likmju statistika tiek apkopota, sâkot ar 2004. gada 1. janvâri. Procentu
likmes tiek uzrâdîtas pieprasîjuma noguldîjumu, noguldîjumu ar noteikto termiòu (lîdz 1 gadam, 1–
2 gadi un ilgâku par 2 gadiem), noguldîjumu ar brîdinâjuma termiòu par izòemðanu (lîdz 3 mçneðiem
un ilgâku par 3 mçneðiem) un repo darîjumu atlikumiem. Pieprasîjuma noguldîjumu un noguldîjumu ar
brîdinâjuma termiòu par izòemðanu atlikumu un jauno darîjumu procentu likmes sakrît.

Kredîtu atlikumu procentu likmes tiek atspoguïotas, ievçrojot sâkotnçji noteikto kredîta termiòu (lîdz
1 gadam, 1–5 gadi un ilgâku par 5 gadiem). Procentu likmes tiek uzrâdîtas arî privâtpersonâm mâjokïa
iegâdei un patçriòa un pârçjiem mçríiem izsniegtajiem kredîtiem. Atspoguïojot privâtpersonâm iz-
sniegto patçriòa un pârçjo kredîtu ar termiòu lîdz 1 gadam un uzòçmumiem izsniegto kredîtu ar ter-
miòu lîdz 1 gadam procentu likmes, tiek ietvertas norçíinu konta debeta atlikuma procentu likmes.

Procentu likmju raksturojums

Tâ kâ iepriekðçjâ procentu likmju statistikâ papildus nefinanðu uzòçmumiem un
privâtpersonâm ietvçra arî darîjumus ar finanðu starpniekiem, apdroðinâðanas
sabiedrîbâm un pensiju fondiem, kuriem bankas parasti piemçro mazâku riska
prçmiju, tiem piemçrotâs procentu likmes bija zemâkas. Tâdçjâdi darîjumu part-
neru definîciju maiòa kopð 2004. gada 1. janvâra paaugstina vidçjâs kredîtu pro-
centu likmes un samazina veikto darîjumu apjomus.

Iekðzemes privâtpersonâm 1. ceturksnî lielâkâ daïa (90.1%) no jauna izsniegto
kredîtu bija izsniegti ar mainîgo procentu likmi un procentu likmes darbîbas sâkot-
nçjo periodu lîdz 1 gadam, bet iekðzemes uzòçmumiem ðî daïa bija vçl lielâka
(91.9%). Tâdçjâdi mainîgo un îstermiòa procentu likmju grupa ir reprezentatîvâkâ
un precîzâk raksturo monetârâs politikas transmisiju un kreditçðanas attîstîbu.
Ðajâ procentu likmju kategorijâ privâtpersonâm mâjokïa iegâdei latos izsniegto
kredîtu procentu likmes 1. ceturksnî bija 8.2%, eiro – 5.2–6.1%, bet viszemâkâs –
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ðâdiem kredîtiem ASV dolâros (4.9–5.7%). Latos izsniegto patçriòa kredîtu pro-
centu likmes bija augstâkas (11.1–12.7%), bet latos privâtpersonâm izsniegto pârçjo
kredîtu procentu likmes – zemâkas (3.8–5.0%) nekâ latos izsniegto kredîtu mâjokïa
iegâdei procentu likmes. Kredîtu ar procentu likmes darbîbas sâkotnçjo periodu
ilgâku par 1 gadu procentu likmes galvenokârt bija nedaudz augstâkas. Latu no-
rçíinu konta debeta atlikuma procentu likmes 1. ceturksnî bija 18.9–20.1%.

Tâpat kâ agrâk, lielâkâ daïa iekðzemes uzòçmumu un privâtpersonu noguldîjumu
ar noteiktu termiòu ietilpst kategorijâ lîdz 1 gadam (1. ceturksnî privâtpersonâm –
87.3%, uzòçmumiem – pat 99.6%). Tâdçjâdi, tâpat kâ kredîtiem, arî noguldîjumiem
reprezentatîvâkâs ir îstermiòa procentu likmes. Ðajâ kategorijâ no iekðzemes uzòç-
mumiem un privâtpersonâm piesaistîto noguldîjumu procentu likmes 1. ceturksnî
latos svârstîjâs no 2.5% lîdz 3.3%, eiro – no 1.8% lîdz 2.0%, bet ASV dolâros – no
1.0% lîdz 1.2%.

Ar noteiktu termiòu veikto iekðzemes uzòçmumu un privâtpersonu noguldîjumu
atlikuma procentu likmes marta beigâs latos bija 4.3%. Savukârt uzòçmumiem
izsniegto kredîtu atlikuma procentu likme bija 7.6%, bet privâtpersonâm izsniegto
kredîtu atlikuma procentu likme bija augstâka (9.0%).

VÇRTSPAPÎRU UN VALÛTAS TIRGUS ATTÎSTÎBA

Latvijas valdîba marta beigâs emitçja eiroobligâcijas 400 milj. eiro apjomâ ar 10 ga-
du dzçðanas termiòu. Obligâciju pieprasîjums trîs reizes pârsniedza piedâvâjumu,
un noteiktâ vidçjâ ienesîguma likme bija samçrâ zema – 4.288% (44 bâzes punkti
virs tâda paða termiòa Vâcijas obligâciju likmes). Eiroobligâciju veiksmîgâ izvie-
toðana mazinâja Valsts kases vajadzîbu pârdot valsts iekðçjâ aizòçmuma vçrtspa-
pîrus. Valsts kase 1. ceturksnî rîkoja vienu 6 mçneðu parâdzîmju izsoli un vienu
10 gadu obligâciju izsoli. Parâdzîmju izsolç piedâvâjums bija 4.0 milj. latu (4. ce-
turksnî parâdzîmes piedâvâja 14.4 milj. latu apjomâ), pieprasîjums bija 2.5 reizes
lielâks, un pârdeva visu piedâvâto apjomu. Vidçjâ diskonta likme bija 3.19% – par
5 bâzes punktiem mazâka nekâ iepriekðçjâ 6 mçneðu parâdzîmju izsolç 2003. gada
oktobrî. Obligâciju izsolç tika piedâvâts 12.0 milj. latu apjoms, savukârt pieprasî-
jums bija 28.1 milj. latu. Tomçr, tâ kâ ðî izsole notika pçc eiroobligâciju izsoles,
valdîba nevçlçjâs akceptçt augstâkas banku pieprasîtâs likmes, tâpçc tika pârdotas
obligâcijas tikai 5.5 milj. latu apjomâ un vidçjâ peïòas likme bija 4.86% – par
24 bâzes punktiem zemâka nekâ 2003. gada oktobra izsolç (sk. 30. att.). Apgrozîbâ
esoðo valdîbas vçrtspapîru apjoms palielinâjâs par 1.8% (lîdz 382.4 milj. latu).

1. ceturkðòa beigâs lielâkie valdîbas vçrtspapîru turçtâji bija Latvijas bankas (46.1%)
un Latvijas Banka (32.5%), îpaðnieku struktûrai ceturkðòa laikâ bûtiski nemainoties.

10 gadu valsts obligâciju kotçtâs pirkðanas un pârdoðanas likmes Rîgas Fondu
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birþâ (RFB) samazinâjâs. 2003. gada decembra beigâs tâs bija attiecîgi 5.10% un
5.05%, bet 2004. gada marta beigâs – 5.00% un 4.90%. Procentu likmju samazi-
nâjumu otrreizçjâ tirgû veicinâja tas, ka 10 gadu obligâciju izsolç vidçjâ ienesîguma
likme bija zemâka nekâ iepriekðçjâ ðâdu obligâciju izsolç, kâ arî labâ likviditâtes
situâcija naudas tirgû. Valdîbas vçrtspapîriem ar dzçðanas termiòu lîdz 1 gadam
pieauga ienesîgums otrreizçjâ tirgû, jo paaugstinâjâs Latvijas Bankas refinansç-
ðanas likme. A/s "Latvijas Hipotçku un zemes banka" 10 gadu obligâciju kotçtâs
pirkðanas un pârdoðanas likmes nemainîjâs (attiecîgi 5.90% un 5.35%).

Gan valdîbas, gan privâto parâda vçrtspapîru apgrozîjums RFB palielinâjâs gandrîz
2 reizes – attiecîgi lîdz 29.2 milj. latu un 5.6 milj. latu. Lielâkais darîjumu apjoms
bija ar 10 gadu valsts obligâcijâm (16.0 milj. latu). No privâtajiem fiksçtâ ienâkuma
vçrtspapîriem lielâkais apgrozîjums bija a/s "Latvijas Unibanka" obligâcijâm.

Latvijas Centrâlajâ depozitârijâ reìistrçto latos denominçto korporatîvo parâda
vçrtspapîru atlikums 1. ceturkðòa beigâs (102.6 milj. latu) bija tikai par 0.8 milj.
latu lielâks nekâ 2003. gada decembra beigâs. Tika emitçtas Nordea Bank Finland

Plc Latvijas filiâles jaunas 6 mçneðu parâdzîmes 2.7 milj. latu apjomâ ar vidçjo
ienesîgumu 3.765% (kupona likme – 3.5%). Ðîs parâdzîmes martâ iekïâva RFB
parâda vçrtspapîru oficiâlajâ sarakstâ, kâ arî Latvijas Bankas monetârajos darîju-
mos izmantojamo vçrtspapîru sarakstâ. Savukârt tika dzçsta viena a/s "Latvijas
Unibanka" îstermiòa noguldîjumu sertifikâtu emisija.

RFB kapitalizâcijas indekss Dow Jones Riga Stock Exchange (DJRSE) palielinâjâs
par 20.7% (lîdz 275.7 punktiem). Akciju apgrozîjums bija 3.5 reizes mazâks nekâ
2003. gada 4. ceturksnî (9.5 milj. latu). Apgrozîjuma samazinâjums daïçji skaidro-
jams ar ieilguðo bûtisko akciju cenu pieaugumu – investori kïuva piesardzîgâki, jo
palielinâjâs risks, ka daïa akciju îpaðnieku varçtu vçlçties fiksçt peïòu no ieilguðâ
cenu kâpuma, kas varçtu izraisît akciju cenu samazinâðanos (RFB indeksu pâr-
maiòas pçdçjo 12 mçneðu laikâ sk. 31. att.). Akciju cenu izaugsmi veicinâja arî
gaidâmâ Latvijas pievienoðanâs ES, vairâku uzòçmumu labie finanðu râdîtâji, kâ
arî paziòojumi par turpmâkajiem plâniem.

ASV dolâra kurss attiecîbâ pret latu 1. ceturksnî pieauga par 0.4% (lîdz 0.543; sk.
32. att.). Visvairâk palielinâjâs Lielbritânijas sterliòu mârciòas un Japânas jenas
kurss (attiecîgi par 2.9% un 1.6%), bet eiro kurss samazinâjâs par 1.9%.

Saglabâjoties augstam banku pieprasîjumam pçc latiem, eiro un ASV dolâra kurss
attiecîbâ pret latu bija tuvs Latvijas Bankas intervenèu koridora apakðçjai robeþai
un Latvijas Banka neto nopirka ârvalstu valûtu 22.4 milj. latu apjomâ. Emitçtâs
nacionâlâs valûtas segums ar Latvijas Bankas tîrajiem ârçjiem aktîviem pârsniedza
100% (sk. 33. att.).

To banku darîjumu apjoms, kuros izmantoti lati un kâda no ârvalstu valûtâm, 1. ce-
turksnî bija par 5.2% lielâks nekâ 2003. gada 4. ceturksnî – lîdzîgs ceturkðòa vidçjam
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apgrozîjumam 2003. gadâ. Nedaudz samazinâjâs skaidrâs naudas darîjumu îpatsvars,
bet lîdz 93.3% pieauga bezskaidrâs naudas darîjumu îpatsvars. ASV dolâra îpatsvars,
nedaudz pieaugot salîdzinâjumâ ar 4. ceturksni, bija 70.6%, bet eiro – 24.6%.

Kopçjais valûtas darîjumu apjoms turpinâja palielinâties. Salîdzinâjumâ ar iepriek-
ðçjo ceturksni visu veidu darîjumu apgrozîjums pieauga par 50.1%, bet salîdzinâ-
jumâ ar vidçjo ceturkðòa apgrozîjumu 2003. gadâ 1. ceturksnî darîjumu apjoma
pieaugums sasniedza 97.1%. Darîjumu struktûrâ lielas pârmaiòas 1. ceturksnî ne-
notika – visvairâk darîjumu noslçgts ar nerezidentu kredîtiestâdçm (49.0%) un
nerezidentu nebankâm (43.4%). Arî darîjumu veidu struktûra bûtiski nemainîjâs –
joprojâm vislielâkais bija tagadnes darîjumu îpatsvars (69.6%), bet pakâpeniski
pieauga arî valûtas mijmaiòas darîjumu îpatsvars (29.4%, iepriekðçjâ gada atbilsto-
ðajâ periodâ – 27.0%).

BANKU DARBÎBA

1. ceturkðòa beigâs Latvijas Republikâ bija reìistrçtas 22 bankas, Nordea Bank

Finland Plc Latvijas filiâle un 29 krâjaizdevu sabiedrîbas.

Kopçjais apmaksâtais banku sektora pamatkapitâls marta beigâs bija 317.6 milj.
latu (par 2.9% vairâk nekâ 2003. gada decembra beigâs). Ârvalstu kapitâla îpatsvars
apmaksâtajâ banku pamatkapitâlâ samazinâjâs par 2.4 procentu punktiem – lîdz
51.3%.

1. ceturksnî turpinâja augt visi nozîmîgâkie kredîtiestâþu darbîbas râdîtâji, t.sk.
aktîvi (neieskaitot aktîvus pârvaldîðanâ) – par 5.8% (lîdz 6 050.6 milj. latu), izsniegto
kredîtu atlikums (ieskaitot tranzîtkredîtus) – par 9.8% (lîdz 3 298.2 milj. latu) un
noguldîjumu atlikums – par 6.6% (lîdz 3 978.2 milj. latu). Kredîtiestâþu sektora
1. ceturkðòa neauditçtâ peïòa bija 24.7 milj. latu (par 70.3% vairâk nekâ 2003.
gada 1. ceturksnî). Kredîtiestâþu kapitâls un rezerves palielinâjâs par 16.0 milj.
latu un perioda beigâs sasniedza 498.9 milj. latu.
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Pieauga arî banku pelnîtspçjas râdîtâji. Kapitâla atdeve (ROE) martâ bija 20.0%
un banku aktîvu atdeve (ROA) – 1.7% (2003. gada decembrî – attiecîgi 16.7% un
1.4%). Kapitâla pietiekamîbas râdîtâjs sasniedza 12.5% (2003. gada beigâs –
11.7%).

1. ceturksnî galvenie banku ienâkumu avoti ar gandrîz nemainîgu îpatsvaru kopçjos
banku ienâkumos bija procentu ienâkumi par kredîtiem nebankâm (41.4%) un
komisijas naudas ienâkumi (24.8%). Savukârt lîdz 8.7% samazinâjâs finanðu instru-
mentu tirdzniecîbas darîjumu ienâkumu îpatsvars.

Lai gan kreditçðanas apjoms pieauga, kredîtu kvalitâte 1. ceturksnî bûtiski nemai-
nîjâs. Standarta kredîtu îpatsvars kopçjâ kredîtportfelî bija 97.7%, bet ienâkumus
nenesoðo kredîtu îpatsvars – 1.5%.

Attiecîba starp speciâlajiem uzkrâjumiem nebankâm un nebankâm izsniegto kre-
dîtu kopsummu bûtiski nemainîjâs un veidoja 1.3% (2003. gada beigâs – 1.2%).
Speciâlie uzkrâjumi nebankâm 1. ceturkðòa beigâs sedza 86.9% no ienâkumus ne-
nesoðo kredîtu apjoma.

LATVIJAS MAKSÂJUMU STATISTIKA

2003. gadâ tâpat kâ iepriekðçjos gados maksâjumu pakalpojumus Latvijâ sniedza
bankas un Latvijas Banka (tâlâk tekstâ – banku sistçma), kâ arî bezpeïòas organi-
zâcija valsts a/s "Latvijas Pasts" (tâlâk tekstâ – Latvijas Pasts). Vairâkas komerc-
sabiedrîbas, galvenokârt degvielas tirdzniecîbas uzòçmumi, 2003. gadâ turpinâja
izdot viennolûka mazumtirdzniecîbas kartes un apkalpot ðo karðu maksâjumus.

Turpinâja augt gan bankâs atvçrto klientu norçíinu kontu skaits, gan tajos pieejamo
noguldîjumu apjoms. Bezskaidrâs naudas maksâðanas lîdzekïu dinamiskais kâpums
liecinâja par nebanku sektora arvien pieaugoðo moderno maksâðanas lîdzekïu iz-
mantoðanas intensitâti. Maksâjumi ar banku un mazumtirdzniecîbas kartçm kïuvuði
par otro plaðâk izmantoto maksâðanas lîdzekli, apsteidzot pasta maksâjumus, sa-
vukârt Latvijas Pasts atðíirîbâ no iepriekðçjâ gada lielâko daïu maksâjumu izpildîja
elektroniskâ veidâ.

Norçíiniem izmantojamo nebanku kontu skaits un to atlikumi

2003. gadâ nebanku norçíinu kontus apkalpoja 23 bankas, t.sk. viena ârvalstu
bankas filiâle, kâ arî Latvijas Banka un Latvijas Pasts. Ðo iestâþu kopçjais filiâïu
skaits 2003. gadâ pieauga par 9 – bankas atvçra 14 jaunas filiâles, bet Latvijas
Pasts slçdza piecas pasta nodaïas. Tomçr Latvijas Pasta filiâïu un nodaïu skaits arî
2003. gadâ veidoja bûtiskâko daïu (61.2%) no visa Latvijâ esoðo iestâþu filiâïu
skaita.

2003. gada beigâs vidçji katram Latvijas iedzîvotâjam bija pieejams viens norçíinu
konts – uz 1 000 iedzîvotâjiem bija atvçrti 949 norçíinu konti banku sistçmâ un
41 norçíinu konts Latvijas Pastâ. Banku sistçmâ atvçrto nebanku kontu atlikums
veidoja 99.8% no visu nebanku kontu noguldîjumu atlikuma un ðâdu kontu skaits
turpinâja augt, sasniedzot 2.2 milj. kontu ar 2.5 mljrd. latu noguldîjumu atlikumu.
Latvijas Pastâ atvçrto nebanku kontu skaits 2003. gadâ pieauga par 21.5%, bet
noguldîjumu atlikums tajos pieauga par 90.5% un gada beigâs bija 4.0 milj. latu.
2003. gadâ strauji (par 57.5%; lîdz 121.6 milj. latu) palielinâjâs norçíinu kontu
debeta atlikums, tam tomçr veidojot tikai 4.6% no kopçjâ klientu norçíinu kontos
pieejamo naudas lîdzekïu atlikuma.
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Maksâðanas lîdzekïu lietoðana

Maksâðanas lîdzekïu tirgus attîstîba Latvijâ 2003. gadâ joprojâm bija dinamiska –
par 12.4% pieauga darîjumu skaits (lîdz 169.5 milj.; sk. 34. att.), bet darîjumu
apjoms pieauga par 50.1% (lîdz 514.7 mljrd. latu; sk. 35. att.). Gada laikâ tika
apstrâdâti vidçji 72.9 maksâjumi uz vienu iedzîvotâju, ieskaitot skaidrâs naudas
iemaksu un izmaksu operâcijas. Maksâðanas lîdzekïu skaita un apjoma pieaugumu
2003. gadâ tâpat kâ iepriekðçjos gados galvenokârt noteica banku sistçmâ izmantoto
maksâðanas lîdzekïu skaita un ar tiem veikto darîjumu apjoma kâpums (attiecîgi
par 18.8% un 50.2%).

2003. gadâ 94.1% (159.4 milj.) no visu veikto darîjumu skaita bija maksâjumi latos,
bet 85.1% (437.8 mljrd. latu) no darîjumu kopapjoma tika veikti ârvalstu valûtâs.

2003. gadâ pieauga visu veidu bezskaidrâs naudas maksâðanas lîdzekïu lietoðana,
izòemot pasta maksâjumus un èekus. Pavisam veikti 93.2 milj. bezskaidrâs naudas
maksâjumu ar kopçjo apjomu 499.3 mljrd. latu (sk. 36. un 37. att.).

Bezskaidrâs naudas maksâðanas lîdzekïu kopçjo pieaugumu noteica banku sistçmâ
veiktie kredîta pârvedumi. 2003. gadâ tie veidoja 50.9% no bezskaidrâs naudas
maksâðanas lîdzekïu kopskaita un 99.8% no to kopapjoma. Gada laikâ to skaits
pieauga par 16.0% (lîdz 47.4 milj.), bet apjoms – par 51.6% (lîdz 498.3 mljrd. latu).
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Kredîta pârvedumu skaita kâpumu galvenokârt noteica internetbankâs veikto mak-
sâjumu skaita pieaugums par 98.6% (lîdz 7.3 milj.). Internetbankas maksâjumu
skaits 2003. gadâ jau tuvojâs elektroniskâs bankas pakalpojumu skaitam un apjoma
ziòâ to pat pârsniedza par 8.3 mljrd. latu.

2003. gadâ ïoti bûtiski pieauga ar banku un mazumtirdzniecîbas kartçm veikto mak-
sâjumu skaits, apsteidzot ar Latvijas Pasta starpniecîbu veikto maksâjumu skaitu,
kas lîdz ðim bija otrais plaðâk izmantotais maksâðanas lîdzeklis pçc banku sistçmas
kredîta pârvedumiem. Ar maksâjumu kartçm tika veikti 23.6 milj. maksâjumu jeb
25.4% no visiem bezskaidrâs naudas maksâjumiem. Tomçr ar kartçm veikto
maksâjumu kopapjoms bija samçrâ neliels, un to îpatsvars bezskaidrâs naudas
maksâðanas lîdzekïu apjomâ 2003. gadâ bija tikai 0.1%.

Maksâjumi ar banku maksâjumu kartçm veidoja 86.2% (20.4 milj.) no karðu
maksâjumu kopskaita un 83.6% (319.5 milj. latu) no karðu maksâjumu kopapjoma;
maksâjumi ar viennolûka mazumtirdzniecîbas kartçm – attiecîgi 13.8% (3.3 milj.)
un 16.4% (62.8 milj. latu). Vidçjais ar bankas maksâjumu karti veiktais vienas
transakcijas apjoms 2003. gadâ bija 15.70 lati (par 8.2% mazâk nekâ 2002. gadâ).
Tas liecinâja, ka iedzîvotâji par nelieliem ikdienas pirkumiem arvien bieþâk izvçlçjâs
maksât ar bankas maksâjumu karti.

21.7 milj. jeb 23.3% no visiem bezskaidrâs naudas maksâjumiem tika veikti ar
Latvijas Pasta starpniecîbu, un to kopçjais apjoms bija 543.3 milj. latu. 2003. gadâ
notika Latvijas Pasta pâreja uz elektroniskajiem norçíiniem – 2002. gadâ elektro-
niski tika veikti tikai 1.6% no visiem pasta maksâjumiem, bet 2003. gadâ – jau
66.3% (14.4 milj. maksâjumu). 2003. gadâ vairs tikai Valsts sociâlâs apdroðinâðanas
aìentûras pensiju un pabalstu izmaksas Latvijas reìionos tika apstrâdâtas papîra
dokumenta veidâ. Kopçjais pasta maksâjumu skaits 2003. gadâ nedaudz samazi-
nâjâs (par 1.3%; lîdz 21.7 milj.). Tâpat kâ ar kartçm veikto maksâjumu apjoms,
pasta maksâjumu apjoms bezskaidrâs naudas maksâðanas lîdzekïu kopapjomâ
veidoja tikai 0.1%.

Tâpat kâ iepriekðçjos gados gan banku sistçmâ, gan Latvijas Pastâ tika veikts arî
ievçrojams skaits skaidrâs naudas iemaksu un izmaksu – 76.3 milj. darîjumu
15.4 mljrd. latu kopapjomâ (sk. 38. un 39. att). Skaidrâs naudas iemaksu un izmaksu
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îpatsvars kopçjâ maksâðanas lîdzekïu skaitâ un apjomâ turpinâja samazinâties un
2003. gadâ bija attiecîgi 45.0% no kopskaita un 3.0% no kopapjoma.

2003. gadâ visvairâk (35.0% no kopskaita un 88.6% no kopapjoma) skaidrâs naudas
iemaksu un izmaksu tika veikts banku kasçs. Savukârt visstraujâk gan skaita, gan
apjoma ziòâ (attiecîgi par 26.4% un 38.9%) pieauga skaidrâs naudas izmaksas no
bankomâtiem. Tâdçjâdi bankomâtos tika veikts jau 34.1% no visâm skaidrâs naudas
izmaksâm un iemaksâm, kas netieði liecina par maksâjumu karðu lietoðanas pa-
plaðinâðanos Latvijâ.

Banku un mazumtirdzniecîbas kartes, bankomâti un norçíinu karðu
pieòemðanas vietas un tîkli

Maksâjumu kartes Latvijâ 2003. gadâ izdeva bankas un komercsabiedrîbas, un to
skaits pieauga par 17.4%, sasniedzot 1.3 milj. Salîdzinâjumâ ar 2002. gadu banku
izdoto karðu skaits pieauga par 15.1%, bet mazumtirdzniecîbas viennolûka karðu
skaits – par 48.6%. Tomçr arî 2003. gadâ lielâkâ daïa maksâjumu karðu (91.5%)
vçl aizvien bija banku izdotâs kartes.

91.3% no visâm apgrozîbâ esoðajâm kartçm bija debetkartes un debetkartes ar
pârsnieguma iespçjâm (kopâ – 1.2 milj.) un tikai 4.8% – kredîtkartes. Debetkartes
un debetkartes ar pârsnieguma iespçjâm veidoja 95.1% no banku maksâjumu karðu
kopskaita (1.1 milj.). Savukârt mazumtirdzniecîbas debetkarðu un kredîtkarðu skaits
2003. gada beigâs bija lîdzîgs – attiecîgi 50.1% (54.4 tûkst.) un 49.9% (54.1 tûkst.).

Bankomâtu un norçíinu karðu pieòemðanas vietu skaits 2003. gadâ pieauga attiecîgi
par 3.1% (lîdz 868) un 23.3% (lîdz 10.3 tûkst.). Bankomâtu un norçíinu karðu
pieòemðanas vietu tîklu darbîbu Latvijâ 2003. gada beigâs nodroðinâja SIA "Banku
servisa centrs" un èetras bankas. Mazumtirdzniecîbas kartes tika apkalpotas, iz-
mantojot banku norçíinu karðu pieòemðanas vietas attiecîgajos degvielas tirdz-
niecîbas uzòçmumos.
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LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATÎVÂS
AKTUALITÂTES (2004. GADA 1. CETURKSNIS)

15. janvâris

Latvijas Bankas padome apstiprinâja ""Kredîtu norakstîðanas un vçrtspapîru pâr-
vçrtçðanas korekciju pârskata" sagatavoðanas noteikumus" (spçkâ ar 01.06.2004.).

11. marts

Latvijas Bankas padome pieòçma lçmumu "Par procentu likmçm", par 0.5 procentu
punktiem (lîdz 3.5% gadâ) paaugstinot refinansçðanas likmi.

Latvijas Bankas padome apstiprinâja "Banku obligâto rezervju prasîbu aprçíinâ-
ðanas un izpildes noteikumus" (spçkâ ar 24.05.2004.).

Latvijas Bankas padome veica grozîjumu Latvijas Bankas padomes 2000. gada
13. jûlija lçmumâ Nr. 76/8 "Par "Informâcijas par nebanku ârçjiem maksâjumiem
sagatavoðanas noteikumu" apstiprinâðanu jaunâ redakcijâ" (spçkâ ar 01.05.2004.).
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INTRODUCTION

In the first quarter of 2004, Latvia proceeded with preparations to join NATO
(March 29) and the EU (May 1), continuing to benefit from sustained economic
growth. The rapidly accelerating lending boosted domestic demand. Foreign de-
mand also posted a pickup, and GDP grew by 8.8% year-on-year (by 7.5% in the
fourth quarter of 2003).

Although the rising demand in several Latvia's export markets pushed up export
growth, the annual growth rate of exports was similar to that of imports in the first
quarter (by 23.6% and 24.8% year-on-year, respectively).

Higher annual growth rates were reported both for money supply (from 21.1% in
December to 22.7% in March) and domestic lending (from 37.5% to 40.1%, re-
spectively). Mortgage lending dominated (in the first quarter its growth reached
54.9% of that in total loans). The share of non-performing loans in total loans
remained almost unchanged (1.5%).

The rise in consumer prices exceeded the forecast, resulting not only from a pickup
in the administratively regulated prices and oil products and changes in indirect
taxes in line with the provisions of EU legislation, but also from inflationary ex-
pectations and unexpectedly high demand for certain goods. Thus, the annual
inflation rose from 3.6% in December to 4.8% in March.

In the first three months of 2004, the fiscal surplus of the general government
consolidated budget reached 38.7 million lats (2.8 times higher than in the first
quarter of 2003). To refinance the external debt, government 10-year eurobonds
were issued in the amount of 400 million euros at the end of March, with the yield
of 4.288%.

To ensure a sustainable long-term development of the Latvian economy and to
prevent aggravation of the existing macroeconomic risks and formation of addi-
tional risks, the Bank of Latvia increased the refinancing rate by 0.5 percentage
point (to 3.5%) as of March 11.

EXTERNAL ECONOMIC ENVIRONMENT

In the first quarter, the global economic activity accelerated in line with the fore-
casts, sustained by favourable factors on both the external and the domestic side.
The activity increased in Asian countries (incl. China and Japan), the US, as well
as in EU accession countries, whereas in the euro area activity indicators were
mixed by country and sector.

In the first quarter, the dynamics of the exchange rates, stock prices and bond
yields were broadly affected by the geopolitical instability. Changes in oil and fuel
prices were caused by an increase in demand due to the rapid economic activity
growth in North America and Asia, political instability in Venezuela in February,
facilitating price rises, and developments in Iraq in March, as well as a decrease in
oil extraction levels planned by OPEC. For a while, OPEC oil basket prices ex-
ceeded the price range set previously (22–28 USD/barrel), maintaining an up-
ward trend and reaching 31–33 USD/barrel by the end of March (see Chart 1).

At the beginning of 2004, growth on the global stock markets was moderate. In
January, prices continued on an upward trend, which was mostly supported by
better financial results of the corporate sector and the expectations that the over-
all global economic growth would accelerate. For more than a month, however,
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the dynamics of the US and European stock market indices were affected by un-
certainty regarding the future economic development of these regions, which was
reflected in the contradictory data and opinions published and prevented improve-
ment in stock indices. In the second half of the quarter, as a result of the aggra-
vated political situation in the Middle East and terrorist attacks in Spain, the stock
market index growth rate shrank. In the first quarter, the US stock market index
S&P 500 and Dow Jones EuroStoxx 50 improved only by 1.3% and 1.6%, respec-
tively, and the Japanese NIKKEI 225 gained 9.7% (see Chart 2). The technology
sector company NASDAQ Composite Index dropped by 0.5%.

In the first half of the first quarter, foreign exchange markets saw the US dollar
depreciate against major currencies of the world. In mid-quarter, however, the
situation on the foreign exchange markets changed, and the US dollar started to
appreciate: although the basic factors affecting the US dollar did not change sig-
nificantly, the outlook of market participants on the recovery of the US labour
market and economy was more optimistic (see Chart 3). At the end of the quar-
ter, the US economic growth was also confirmed by the published data, allowing
the US dollar to continue its upward trend. In the first quarter, the exchange rate
of the Japanese yen was affected not only by fundamentals, but also by wide-scale
interventions by the Ministry of Finance and the central bank up until the very
end of the quarter depreciating the yen by way of preparing for the close of the
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financial year and creating a more favourable exchange rate for improved balance
sheets of Japanese companies.

The spread between the euro area and US base rates still existed, as neither the
European Central Bank (ECB), nor the US Federal Reserve changed their key
rates (2% and 1%, respectively) in the first quarter. In the securities market, bond
yields shrank slightly. Thus, for example, the US and the German government 2-
year bond yields dropped by 21 and 35 percentage points, respectively.

In the first quarter, the US GDP increased by 4.5%, at a slightly higher rate than
in the fourth quarter of 2003. The main contributors to GDP growth were private
and Government consumption, as well as exports. This insignificant acceleration
in GDP related to a drop in imports and a rise in Government expenditure and
private consumption, whereas exports grew at a more moderate rate than in the
previous quarter. Private consumption expanded by 4.1% (by 3.6% in the previ-
ous quarter). A slower-than-expected GDP growth in the first quarter resulted
from a surge in electricity prices, reducing household purchasing power, from the
unfavourable weather conditions undermining the activity in the construction sec-
tor, and from lower-than-expected tax relief. Accelerating activity was observed
in the industrial production sector, confirmed both by optimistic business surveys
and statistics. Although the volume of industrial output slightly decreased in March,
it grew by 6.6% in the first quarter. Consumer confidence was also fairly high.
Long-awaited new job creation finally started: in March, the number of new jobs
posted a four-year high.

The euro area GDP grew by 1.3% year-on-year in the first quarter. According to
the results of various surveys, the industrial output sector indicators were stable
or improved slightly, suggesting that activity in the industrial production sector
demonstrated a continued, albeit moderate, growth. The industrial production
sector confidence indicator set by the European Commission did not change, con-
firming that the terrorist attack in Madrid had not had a significant effect on
industrial confidence. In contrast with the European Commission surveys, the
manufacturing sector PMI slightly improved. According to PMI surveys, the level
of confidence slightly declined in the services sector, whereas the European Com-
mission surveys indicated that business confidence in this sector had not under-
gone any changes. Consumer confidence likewise remained unchanged in the euro
area countries. In the first quarter, the retail trade turnover in Germany, the ma-
jor economy in the euro area, shrank by 8.4%, producing a negative impact on
GDP not only in Germany, but also in the entire euro area. The future economic
growth trend in the euro area still remained indistinct, making it difficult for the
ECB to set the level of the base rate. On the one hand, improvement in the global
economic situation continued, partly increasing inflationary pressures in some
euro area countries, e.g. a rise in the inflation rate in Germany in March; on the
other hand, private consumption in the euro area remained weak.

GDP in the UK grew by 0.7% quarter-on-quarter and by 3.4% year-on-year. In the
first quarter, a slightly slower quarter-on-quarter GDP growth was observed. On
February 5, 2004, the Bank of England increased the base rate by 25 basis points
(to 4%) citing rising inflationary pressure due to accelerated economic growth.

Japan's GDP increased by 5.6% in the first quarter. The latest statistical data
releases indicate a considerable improvement in private consumption. In January
and February, rapid growth was observed both in retail trade turnover and house-
hold spending. Many analysts believe that deflation in the Japanese economy is
about to abate. Nevertheless, the Bank of Japan will continue its zero rate mon-
etary policy until there are conclusive indicators that the deflation has abated.
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The macroeconomic growth of the Central and East European countries contin-
ued; in some countries, however, economic activity slowed down at the beginning
of the year, indicating some instability of economic indicators in these economies.
In several countries of this area, political instability increased prior to the ex-
pected EU accession. Several of them encountered a high level of unemployment
and low confidence in the Government. At the same time, the macroeconomic
growth was positive in the majority of countries: rapid expansion in exports and
output continued, the domestic demand increased and the inflation rate remained
low. In this area, the most pronounced economic growth was observed in the Bal-
tic States. Low inflation rate was maintained in most Central and East European
countries.

Robust economic growth continued in Poland. A considerable increase in indus-
trial output (annual growth of 18.7% in the first quarter) led to expansion of ex-
ports. Nevertheless, the unemployment rate remained high (20.5% of the eco-
nomically active population). The growth of exports in Hungary, especially that
of electric and optical equipment, also was driven by the acceleration of industrial
activity.

Estonian GDP grew by 6.8% in the first quarter. Economic activity in Estonia
benefited from expanding domestic demand in Finland and Sweden, reflected in
an upsurge of exports (20.0% year-on-year). Domestic demand was also strong,
demonstrated by an increase in retail trade turnover (14.7%). A further decline
was reported for the consumer price inflation in Estonia, resulting primarily from
a drop in prices of communication and transport services. In Lithuania, economic
activity slowed down in the first quarter, with the exports and industrial output
growth rate decreasing considerably, but this slowdown of activity was mainly the
result of the high base in the previous year. Fuel sales in Lithuania recorded a
year-on-year rise of 4.3%. In the first quarter, 1.3 million tons of oil products
were exported to the markets of Western Europe, US, Canada and other coun-
tries via the port of Klaipeda (a year-on-year increase of 45.6%). Lithuania's GDP
grew by 7.7% in the first quarter. Domestic demand remained strong, supported
by growth in private consumption. The unemployment rate continued to decrease
(7.9% in March).

In early 2004, ongoing positive trends were observed also in the economy of Rus-
sia. In the first quarter, the annual growth rate of Russia's GDP was 7.4%, with
growing domestic demand, exports and industrial production being the main con-
tributors. The industrial output expanded by 7.6%. The highest pickup was re-
corded in the sectors attracting investment: manufacture of building materials
(11.8%) and machine building and metal processing (17.5%); the output turnover
in the oil and chemical industry increased by 10.7%. In the first quarter, inflation
declined year-on-year, driven by a slowdown in currency circulation, growth of
economic activity and rising demand for the national currency. The average
monthly wages and salaries rose by 15.8% year-on-year. Accelerated growth in
imports was driven by strengthening of the Russian ruble and an increase in per-
sonal income. Although considerable progress has been achieved in the transition
from a planned economy, restructuring of the economy is under way and the ser-
vices sector is developing, the economy still lacks efficiency and dependence on
the prices and sales of oil and gas is too pronounced. The high oil prices notwith-
standing, the Russian economic growth is expected to moderate. According to the
IMF forecasts, GDP in Russia will increase by 6.0% in 2004 (by 6.4% according to
projections of the Russian Government).
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EXTERNAL SECTOR DEVELOPMENTS

Foreign Trade and Competitiveness

The robust growth in foreign trade in early 2004 indicated high domestic economic
activity and rising external demand, although the economic development in Eu-
rope remained moderate. Exports and imports of goods grew by 23.6% and 24.8%
year-on-year, respectively, and the foreign trade deficit increased. The last avail-
able 2003 data pointed to sustained competitiveness of the Latvian exports, as the
exporters maintained or even increased their market shares in the major EU trade
partners and neighbouring countries (the UK, Finland, Denmark and Estonia).

In the first quarter, the index of the real effective exchange rate of the lats grew
somewhat; it was, however, slightly lower year-on-year. The drop in the above
index primarily stemmed from changes in the nominal exchange rate of the lats (a
decrease of 5.0%), whereas the index of relative price changes was up 2.7%. Al-
though the index of the real effective exchange rate of the lats by month posted a
slight pickup, other indicators suggest a further strengthening of the competitive-
ness of Latvian companies on the foreign market.

In the first quarter, the terms of trade improved by 3.9%, with the year-on-year
increase in unit value of exports exceeding that of imports (10.3% and 6.2%, re-
spectively), thus pushing up the income from exports. The volume of exports and
imports expanded by 12.1% and 17.6%, respectively. The rise in export and im-
port unit values was not as high as in the fourth quarter of 2003 (7.5% and 4.1%,
respectively; see Chart 4).

In the first quarter, the share of the euro continued to increase in foreign trade
settlements, reaching 57.0%, while that of the US dollar shrank to 22.3%. The
euro, the Swedish crown and the British pound sterling appreciated against the
lats year-on-year, benefiting Latvian exports to European countries, but at the
same time making imports of goods from Europe more expensive.

Latvian exports to EU countries grew by 46.5 million lats or 20.1% year-on-year in
the first quarter, but the share of these countries in total exports shrank slightly (to
60.8%). Exports to Sweden, the UK and Denmark posted a higher pickup. A rapid
rise was recorded in exports to other countries (35.3%, mostly to Estonia, Lithuania
and the US). Exports to the CIS countries grew only slightly (see Chart 5). Wood
and articles of wood dominated Latvia's exports to the above EU countries, base
metals and articles of base metals were the major exports to the US, whereas all
principal goods prevailed in exports to Estonia and Lithuania. The six major trade
partners (Germany, the UK, Sweden, Lithuania, Estonia and Denmark) were the
target market for almost two thirds of Latvia's total exports. With the growth in
exports exceeding that in imports, Latvia's foreign trade balance with Sweden, Nor-
way and Ireland became positive, and the surplus in the foreign trade balance with
the UK, Denmark and the US increased considerably year-on-year.
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Wood and articles of wood, textiles and textile articles, base metals and articles of
base metals dominated Latvia's exports. Wood and articles of wood (sawn wood,
articles of wood, veneer sheets and plywood – products of higher value added)
accounted for almost half of the export growth. While the growth of exports was
primarily driven by a pickup in the physical volume of exports, the considerable
price rise (11.3%) for exports of wood and articles of wood also contributed to
higher export income. The real volume increase underlay the growth also in ex-
ports of machinery and mechanical appliances, electrical equipment and prod-
ucts of the chemical and allied industries, whereas price rises determined the pickup
in exports of prepared foodstuffs, miscellaneous manufactured articles (furniture)
and base metals and articles of base metals.

The buoyant import growth was driven by the persistently high domestic demand
and rapidly expanding exports. In early 2004, Latvia's prospective accession to the
EU was another factor affecting the increase in imports, as Latvia's businesses
accumulated stocks of goods before May 1 when import duties and taxes on sev-
eral commodities rose. As in the previous year, the imports of transport vehicles,
machinery and mechanical appliances, electrical equipment, base metals and ar-
ticles of base metals, products of the chemical and allied industries posted the
highest growth. The price rise notwithstanding, the import growth was primarily
driven by a pickup in the physical volume of goods dominating imports. In the
first quarter, with imports of electricity and natural gas falling due to the high
base in the corresponding period of the previous year, only imports of mineral
products dropped slightly. Imports of wood and articles of wood posted a rapid
increase, pointing to insufficient domestic supply of wood required to improve
capacity utilisation.

Latvia's major import partners, accounting for more than half of total imports,
were Germany, Russia, Lithuania, Estonia, Finland and Sweden. The highest
growth was recorded in imports from Germany and Sweden (transport vehicles,
machinery and mechanical appliances, electrical equipment), Lithuania (mineral
products, machinery and mechanical appliances, electrical equipment), Estonia
(transport vehicles, base metals and articles of base metals) and Poland (base
metals and articles of base metals, products of the chemical and allied industries).

Balance of Payments

In the first quarter, the current account deficit of the balance of payments was
152.2 million or 9.5% of GDP1 (71.3 million lats or 5.0% in the first quarter of
2003). A rise in the goods deficit determined the year-on-year increase in the
current account deficit. Exports and imports of goods grew by 19.2% and 23.8%,

1 In June 2004, the Central Statistical Bureau of Latvia released GDP data for the current and several previous
years, calculated in accordance with the methodology consistent with the requirements of the European System of
Accounts ESA 95.
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respectively. The factors driving the rapid acceleration in imports were the persis-
tently high domestic demand and the fast growing exports, as well as the fact that
businesses accumulated stocks of goods before May 1, 2004, when import duties
and taxes on several commodities rose. The services surplus shrank somewhat,
the income balance turned negative, whereas the surplus of current transfers posted
a considerable pickup.

In the first quarter, with the transportation services surplus and travel services
deficit decreasing, the services surplus shrank by 12.2 million lats year-on-year.
Exports of transportation services (58.7% of exports of services; 65.5% of the
same in the corresponding period of the previous year) continued to dominate
the exports of services. The share of exports of other services and that of travel
services in the exports of services grew from 26.3% and 8.2% to 30.6% and 10.7%
year-on-year, respectively. The imports of other services and transportation ser-
vices accounted for 38.4% and 33.6% of total imports of services, respectively.

With exports of freight transportation by sea falling by 19.9 million lats year-on-
year, the transportation services surplus decreased. The sea freight services de-
clined, as charter rates for older tankers owned by residents dropped on the glo-
bal markets and the number of ships owned by residents decreased. In the second
quarter, however, purchase of several modern tankers is expected. The surplus of
other transportation services did not record essential changes: the surplus of other
transportation services by sea, related to port operations, rose somewhat, that of
transportation services by rail slightly declined, whereas the surplus of transpor-
tation services by road (mostly freight transportation) posted a pickup.

With non-resident spending in Latvia growing, the travel services deficit fell by
4.9 million lats year-on-year. According to the data provided by the Central Sta-
tistical Bureau of Latvia, in the first quarter the number of visitors in Latvia, as
well as the average spending per person during a visit has increased year-on-year.
Residents of Estonia, Denmark, the US, Belarus and Germany contributed the
highest rise in spending.

The surplus of other services remained unchanged year-on-year (both imports
and exports of services expanded). Exports of construction and financial interme-
diation services posted the most pronounced growth, whereas higher imports of
communication services and other business activities underlay the rise in imports
of other services.

The income surplus, mostly due to non-resident income from direct investment in
Latvia growing, decreased by 18.2 million lats year-on-year, turning negative. Non-
residents received considerably higher income from direct investment (an increase
of 25.1 million lats); however, nearly all non-resident income from direct invest-
ment in equity was reinvested. In the first quarter, non-residents gained major
income from direct investment in financial intermediation and real estate, rent-
ing and business activities. Resident income earned abroad grew by 4.9 million
lats, mostly due to a rise (20.7%) in compensation to those employed abroad.

The current transfers surplus, mostly as a result of an increase in current transfers
received by other sectors (incl. private persons), grew by 21.5 million lats year-on-
year.

In the first quarter, the surplus of the capital and financial account amounted to
166.5 million lats. The inflow of funds was predominantly in the form of direct
investment and bank borrowings (time deposits); moreover, banks reduced their
investment in debt securities (on the asset side of portfolio investment).
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Direct investment net inflow was 58.2 million lats and covered 38.2% of the cur-
rent account deficit. In the first quarter, residents made direct investment abroad
in the amount of 15.9 million lats, whereas foreign direct investment in Latvia
totalled 74.1 million lats. Investors' reinvested earnings (54.7% of direct invest-
ment) and loans received from foreign investors (in the form of trade credit; 30.8%)
accounted for the major part of investment made. Financial intermediation, trade
(mostly in the form of trade credit), and electricity, gas and water supply received
the largest amounts of direct investment.

With assets of the portfolio investment abroad decreasing and non-resident in-
vestment in equities issued by residents increasing, portfolio investment recorded
a net inflow (45.6 million lats). In the first quarter, banks reduced the amount of
foreign bonds and notes held by 38.0 million lats. With non-residents purchasing
equities issued by residents and the amount of government bonds held by non-
residents decreasing, portfolio investment increased by 9.4 million lats on the li-
abilities side.

Other investment posted a net inflow of 44.6 million lats. Banks received 69.1
million lats from non-residents. Banks borrowed (received time deposits) in the
amount of 48.7 million lats, as well as attracted demand deposits and placed de-
mand deposits abroad in a slightly larger amount. Banks also reduced their loans
to non-residents. Other investment of enterprises (other sectors) recorded a net
outflow of 22.9 million lats. Enterprises increased their trade credit to non-resi-
dents and decreased their deposits and loans abroad.

In the first quarter, reserve assets shrank by 19.2 million lats. The Bank of Latvia
met its currency swap obligations to banks and repaid foreign currency received
previously. In March, with the exchange rates of the US dollar and the euro on
the interbank market weakening against the lats within the intervention band set
by the Bank of Latvia, the Bank conducted interventions, purchasing foreign cur-
rency from banks on the foreign exchange market.

DOMESTIC ECONOMIC ACTIVITY

Aggregate Demand

The Central Statistical Bureau of Latvia has recalculated GDP and its compo-
nents in accordance with the requirements of the European System of Accounts
of 1995. The methodological changes affected the private consumption data: im-
puted rent and investment (fixed capital expenditure in the Government sector
and non-profit organisations servicing households). Most changes were observed
in value indices, with minor changes in volume indices.

In the fourth quarter of 2003, GDP growth was also mostly driven by the robust
domestic demand. Although the global economic activity remained comparatively
moderate, the growth in Latvian exports persisted.

In the fourth quarter, a pickup in the domestic demand was mostly determined by
a 9.3% increase in private consumption, promoted by a rise in the wages and
salaries, higher employment and credit expansion.

The Government consumption grew only a little (by 1.8%), as the Government
drastically cut and tightened control over expenditure.

The investment remained high, facilitated by the favourable investment climate,
low interest rates and economic development prospects. In the fourth quarter,
the gross capital formation was 30.4% of GDP (a rise of 0.3 percentage point).
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The savings ratio to GDP remained unchanged (21.0%) resulting in an increased
current account deficit.

In recent years, the rapid increase in domestic demand underlay a rise in negative
net exports. Moreover, the growth in exports pushed up import growth. In the
fourth quarter, contribution from negative net exports continued to grow. Ex-
ports of goods and services increased by 4.8%, whereas their imports went up
9.7%. The rapid growth of the export unit value (6.6%) contributed to the pickup
in exporters' income, simultaneously pushing up prices for imported goods (the
import unit value rose by 7.7%).

Aggregate Supply

In the first quarter, Latvia continued to enjoy dynamic economic growth sup-
ported by high domestic and increasing external demand. Real GDP gained 8.8%
year-on-year and amounted to 1 603.0 million lats at current prices.

In terms of the sectoral composition of growth, the increase in total value added
was driven by a higher growth in manufacturing and construction and also in the
services sector, although the growth rate of the latter was somewhat lower (see
Chart 6 for production indicators of the major economic sectors).

Having increased in manufacturing and construction by 10.6% and 13.0%, re-
spectively, the value-added in the goods-producing sector was 9.8% higher year-
on-year. The growth of the services sector (8.4%) was facilitated by an 11.3%
increase in trade, 8.3% in transport, storage and communication, 7.5% in the fi-
nancial sector, 10.3% in hotels and restaurants as well as 9.7% in real estate, rent-
ing and business activities.

The seasonally adjusted volume index of production increased by 9.8% year-on-
year, fostered by a rapidly expanding volume of new orders for the domestic mar-
ket (by 39.1%) and exports (by 18.5%), suggesting that the aggregate demand
continued to grow.

A significant rise in output was experienced in the major sectors where the vol-
umes of both domestic and external orders increased (manufacture of basic met-
als by 35.5%, fabricated metal products by 20.7%, rubber and plastics products by
30.7% and radio, television and communication equipment and apparatus by
22.7%). A substantial expansion took place in manufacture of food products and
beverages (10.9%), wood and products of wood and cork (15.4%), other non-
metallic mineral products (13.1%), chemicals and chemical products (19.8%), elec-
trical machinery and apparatus (11.5%) and several other sectors.

The conjunctural indicators in manufacturing also improved year-on-year in the
first quarter. The confidence indicator reflecting the results of surveys conducted
in manufacturing enterprises was 2 points higher year-on-year. The improvement
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was the most significant in the consumer goods industry and was less pronounced
in the intermediate goods industry, with the capital goods industry remaining at
the same level year-on-year.

Construction continued to develop buoyantly, with its output exceeding that of
the first quarter of the preceding year by 13.0% at constant prices. The trends in
new orders as well as market survey results confirm that construction is expand-
ing. With several indicators improving, the overall confidence indicator was 3 points
higher year-on-year.

Freight transportation picked up rapidly already in 2003, and the volume of freight
carried by rail continued to grow in the first quarter of 2004 as well. Posting a 5.6%
rise year-on-year, the volume of freight transported was the highest since Latvia
regained independence. The highest growth rate (58.0%) was reported in coal trans-
portation. The volume of oil products transported by rail also gained another 1.5%
over the high base. Transportation of crude oil by rail and diesel oil by pipeline
allowed the freight turnover at Ventspils port to remain at the same level year-on-
year. The Riga port continued to expand business, increasing the freight turnover
by 18.4% and contributing 8.4% to the growth of business at Latvian ports.

In the first quarter, retail trade (including the sale of motor vehicles and automo-
tive fuel) turnover grew by 13.8%. Shortly before Latvia's accession to the EU,
the demand for certain goods increased. The sale of motor vehicles increased
sharply, by 32.0%, as a result of expected rise in prices of motor vehicles pro-
duced outside the EU due to the increase of imports duty. A steep rise in the sale
of motor vehicles can also be expected in the second quarter.

In the first quarter, economic growth was largely driven by non-financial invest-
ment amounting to 231.5 million lats, which, at constant prices, was 13.0% higher
year-on-year.

The most significant investment was made in manufacturing (38.4 million lats),
transport, storage and communication (37.8 million lats), energy sector (37.4 mil-
lion lats) and trade (33.2 million lats). These sectors account for almost two thirds
of total investment made into the economy in the first quarter. Investment was
notable also in real estate, renting and business activities (19.0 million lats), pub-
lic administration (17.4 million lats), financial intermediation (10.2 million lats)
and other personal service activities (9.2 million lats). The development of those
sectors was the main contributor to the GDP growth in the first quarter.

58.0% of investment in manufacturing was made in two of its largest branches, i.e
manufacture of food products and beverages (13.8 million lats) and manufacture
of wood and products of wood and cork (8.1 million lats). Significant investment
was also made in publishing, printing and reproduction of recorded media (2.6
million lats), manufacture of textiles (1.8 million lats), manufacture of basic met-
als (1.7 million lats) and manufacture of fabricated metal products, except ma-
chinery and equipment (1.6 million lats).

Employment, Wages and Salaries

At the end of the first quarter, the number of persons employed in the national
economy totalled 1 002.4 thousand (a 0.8% increase year-on-year), whereas
jobseekers constituted 11.5% of the economically active population. Both the rate
and number of jobseekers grew year-on-year. The most sizeable increase in the
number of the employed was reported in construction and transport, storage and
communication, whereas the number of persons employed in manufacturing de-
clined.
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The unemployment rate rose slightly and stood at 9.2% at the end of the first
quarter (8.9% in the corresponding period of 2003). The unemployment rate grew
most notably in Latgale. As there were no significant changes in employment in
enterprises in the first quarter, the unemployment growth was determined by more
active registration of the unemployed with the State Employment Agency. A sig-
nificant increase of the unemployment rate, in the amount of 3.3 percentage points,
was also reported in Kuldîga district as a result of suspending the operations of a
woodworking enterprise. There has been a recent tendency for the difference
between the unemployment rate in the urban and rural areas to become more
pronounced. After a steep rise in December 2003, when the number of job vacan-
cies registered with the State Employment Agency increased, the ratio of unem-
ployment to vacancies dropped to 29.0 in the first quarter.

In the first quarter, the average wage and salary increase was lower than in the
preceding quarters, while the productivity growth accelerated and was higher than
the real increase of wages and salaries (7.8% and 6.2%, respectively). In the first
quarter, the average monthly gross wage and salary of persons employed in the
national economy was LVL 196.27, whereas the average net monthly wage and
salary stood at LVL 139.70. The nominal gross wage and salary had increased by
10.8% and the nominal net wage and salary by 9.6% year-on-year. The growth in
wages was determined by the increase of wages and salaries in the private sector.
There the average gross wage and salary grew by 14.1% year-on-year, whereas in
the public sector the increase was 7.1%. The real wage and salary reported in the
private sector went up 9.4%, whereas that in the public sector gained 2.7%.

PRICE DYNAMICS

In the first quarter, consumer prices in Latvia were an average of 4.3% higher
year-on-year and 2.3% higher quarter-on-quarter (see Chart 7).

The annual consumer price inflation reflected the relatively low base and the strong
euro. Significant contributors to the inflation rise (by 0.4 percentage point) were
also the previously planned changes in electricity tariffs as well as excise duty on
tobacco due to harmonisation with the requirements of the EU legislation. The
rise in milk purchasing prices stimulated an increase in prices of several food
products (dairy products, bread and confectionary).

The inflation was still significantly driven by external factors that affected specifi-
cally those groups of consumer goods that formed the core inflation. The core
inflation grew significantly year-on-year reaching 4.0% and was 2.8 percentage
points of total inflation in the first quarter. The rise in some consumer prices was
also determined by internal factors. Improved consumers' purchasing power en-
abled trade enterprises and providers of certain services (primarily financial, tour-
ism and personal services) to raise prices. For some goods the price increase was
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driven by a growing demand caused by the population's concerns about possible
price rises following the EU accession.

In the first quarter, the producer price increase totalled 5.4% year-on-year. Both
the prices of products sold on the domestic market and those exported went up
(by 5.7% and 5.0%, respectively). A steeper rise in producer prices of domesti-
cally sold products was determined by the climb in production costs of some food
products (especially dairy products) due to the increase in milk purchasing prices
and by the rise in the production costs of pharmaceutical products and in metal
processing. At the same time, the producer prices of exported pharmaceutical
products shrank. Producer prices increased also quarter-on-quarter (by 3.3%).
The increase in regulated prices fuelled a rise in gas and heating tariffs.

Although construction costs remained broadly unchanged in the first quarter (in-
creasing only by 0.1%), they were 2.4% higher year-on-year. The most significant
rise in costs quarter-on-quarter was reported in the renovation of educational and
healthcare buildings (1.6%), and, year-on year, in the construction of private resi-
dential buildings (5.5%).

FISCAL SECTOR

According to the Treasury cash flow data, the fiscal surplus in the general govern-
ment consolidated budget amounted to 38.7 million lats (see Chart 8) in the first
quarter, determined by a general government consolidated budget surplus of 30.6
million lats and 12.7 million lats in January and March, respectively. The January
surplus resulted from the modest spending characteristic of the beginning of the
year. In March, both the general government consolidated budget revenue and
expenditure were unusually high; nevertheless, the revenue increase exceeded
that of the expenditure.

In the first quarter, the general government consolidated budget revenue grew by
15.7% year-on-year, of which tax revenue (including the funded pension scheme
assets) rose by 17.0%, while expenditure increased at a more modest pace (10.8%).

Revenue from all taxes picked up year-on-year in the first quarter (see Chart 9).
The ratio of the general government consolidated budget revenue to GDP reached
34.2%, increasing by 0.7 percentage point year-on-year. This rise primarily con-
sisted of an increase in the personal income tax revenue of 0.4 percentage point
due to the relatively low personal income tax revenue in the first quarter of 2003
and growth in wages and salaries in the national economy (including a rise in the
minimum wage and salary). The ratio of social security contributions (including
the funded pension scheme assets) to GDP grew by 0.1 percentage point, whereas
the value added tax increased by 0.5 percentage point.
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In the first quarter, the ratio of the general government consolidated budget ex-
penditure to GDP was 32.0%, representing a 0.6 percentage point decrease year-
on-year as a result of the steep GDP growth. The ratio of subsidies to the popula-
tion to GDP declined by 0.7 percentage point, whereas the ratio of investment to
GDP decreased by 0.2 percentage point. The highest rise was recorded in wages
and salaries, stimulated by the increase of the minimum wage and salary as of
January 1, 2004 and the 2003 rise in the wages and salaries of the employees of the
health care system, interior affairs system and other sectors.

The fiscal surplus in the general government consolidated budget amounted to
29.4 million lats in the first quarter. The revenue growth, amounting to 14.6%,
was higher than the increase of total expenditure (including net lending) at 9.6%
year-on-year. The ratio of revenue to GDP was 0.3 percentage point higher,
whereas the ratio of expenditure to GDP declined by 0.9 percentage point year-
on-year. The ratio of regular expenditure to GDP declined by 0.5 percentage point
amounting to 25.1% of GDP year-on-year in the first quarter, whereas invest-
ment expenditure grew by 0.1 percentage point totalling 0.7% of GDP.

The fiscal deficit of the local government consolidated budget amounted to 14.0
million lats in the first quarter. The ratio of revenue to GDP increased by 17.1%
or 0.3 percentage point, whereas the ratio of expenditure to GDP grew by 9.7%
constituting a 0.3 percentage point decline year-on-year.

The Government debt decreased by only 3.4 million lats quarter-on-quarter and
amounted to 842.8 million lats at the end of the first quarter. At the end of March,
Latvia issued 10-year eurobonds in the amount of 400 million euros, but the Gov-
ernment debt increased only at the beginning of April when the resulting revenue
was received. Funds gained from the eurobond issue will be mainly used to re-
deem the eurobonds issued in 1999 in the amount of 225 million euros.

MONETARY AND FINANCIAL DEVELOPMENTS

Banks' Liquidity and the Bank of Latvia's Operations

On March 11, the Bank of Latvia raised the refinancing rate from 3.0% to 3.5%,
in order to facilitate sustainable long-term economic development and to prevent
aggravation of the existing macroeconomic risks and formation of additional ones.

Interventions on the foreign exchange market at the end of 2003 increased the
amount of lats in the banking system; therefore, the banks' need for lats supplied
in the Bank of Latvia's credit operations diminished at the beginning of 2004 (see
Chart 10). At the beginning of the year, the liquidity of the banking system was
improved also by the seasonal decrease of currency in circulation.
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In January and February, the average money market interest rate index RIGIBOR
on overnight loans was 3.87% and 3.30%, respectively, with the Bank of Latvia
refinancing rate in this period being 3.00%. In March, the average RIGIBOR on
overnight loans increased to 3.81%, partly as a result of the above-mentioned
rather late fulfilment of the minimum reserve requirement in some banks but
primarily of the Bank of Latvia's resolution to raise the refinancing rate. This
resolution affected the interest rates on money market lats transactions of all
maturities. The money market interest rate RIGIBOR (to which interest rates on
loans issued to non-banks are generally linked) on 3-months and 6-months loans
increased from 4.16% and 4.28% at the beginning of January to 4.50% and 4.54%
at the end of March, respectively.

The growing demand of non-banks for lats and the increased interest rate spread
between money market transactions in lats and in SDR currencies stimulated sell-
ing of foreign currency to the Bank of Latvia. In the first quarter, the central bank
made a net purchase of foreign currencies in the amount of 22.4 million lats. With
the banks' need for lats supplied in the market operations of the Bank of Latvia
diminishing as the result of currency interventions, the Bank of Latvia cut down
the volume of currency swaps offered by 40.7% quarter-on-quarter.

As the money market liquidity was relatively high, supply and demand for repo
loans as well as the volume granted shrank (by 14.0%, 32.8% and 25.2%, respec-

Although the banking system's liquidity increased, the first quarter, as the preced-
ing one, was characterised by fluctuations of shorter-term money market interest
rates related to changes in bank balances with the Bank of Latvia and accumu-
lated excess reserves within the framework of the minimum reserve requirement
maintenance period. In January and March, with some banks beginning to fulfil
the minimum reserve requirement rather late and feeling a slight shortage of funds
in the last days of the minimum reserve maintenance period, money market inter-
est rates reported a short-lived rise, declining again with the beginning of a new
minimum reserve requirement maintenance period (see Chart 11 for reserves of
banks with the Bank of Latvia).



50

MONETÂRAIS APSKATS · MONETARY REVIEW

tively). The average volume of repo loans granted fell to 52.0 million lats from
61.6 million lats in the preceding quarter. The weighted average interest rate on
7-day repo loans remained broadly unchanged at 3.32%.

The average balance of time deposits of banks and other financial institutions
with the Bank of Latvia went up from 1.6 million lats to 2.9 million lats. This rise
was caused by a liquidity surplus in the banking sector in February. In January and
March, there was a demand for Lombard loans affected by the rather late fulfilment
of the minimum reserve requirement by some banks. In the first quarter, the
amount of Lombard loans granted was slightly larger quarter-on-quarter (32.3
million lats); nevertheless, the maturities of those loans were shorter and the av-
erage balance of Lombard loans was 0.6 million lats (1.1 million lats in the pre-
ceding quarter).

The Bank of Latvia purchased government securities in the amount of 20.4 mil-
lion lats on the secondary securities market (including 5-year bonds in the amount
of 11.2 million lats). Therefore, the average balance of the government securities
portfolio held by the Bank expanded from 64.7 million lats to 71.5 million lats
quarter-on-quarter.

Dynamics of Monetary Aggregates

The money supply by the Bank of Latvia recorded a decrease in the first quarter,
as the demand for cash shrank mainly due to seasonal factors and the increased
demand for some consumer goods. In February and March, the banks' deposits
with the central bank were also minor. At the end of March, the monetary base
dropped to 756.1 million lats, thus posting a decrease by 50.7 million lats or 6.3%
in the first quarter. Currency in circulation shrank by 32.5 million lats or 4.8%.

The drop in the monetary base was largely caused by an increase in the Gov-
ernment's deposit with the Bank of Latvia (45.7 million lats), as well as a drop in
the repo loans of the central bank and the maturing currency swaps. The decline
in currency swaps was partly offset by net purchase of foreign currency by the
Bank of Latvia; nevertheless, net foreign assets of the central bank experienced a
slight reduction in the first quarter (by 11.5 million lats or 1.4%).

The decrease in the money supply by the central bank slightly slowed down the
increase of the broad money M2X. In the first quarter, broad money grew by 90.3
million lats (the growth more than doubled in the fourth quarter). However, the
annual growth rate of broad money increased (notably, in January and February),
as the money supply of the banking sector reported no decrease in 2004 (for the
methodology of the indicator's seasonal adjustment, see Box 1).

Broad money M2X posted a moderate rise in January and February, whereas in
March, the pickup recorded a decline reaching a six month low. The annual growth
rate of broad money increased to 23.7% in January and 24.1% in February, due to
a lower base, whereas in March, it shrank again to 22.7% (see Chart 12). How-
ever, the annual growth rate of the money supply was significantly higher in the
first quarter than over 2003, and reached the level of 2001 and the first quarter of
2002, thus reflecting the increase in the domestic demand fuelled by the continu-
ous vigorous lending.

The pickup in the most liquid broad money component M1 was lower than that of
broad money (19.2% at the end of March), whereas M1 in March failed to reach
the level of December. It was caused by a reduction in the currency outside banks
by 22.7 million lats in the first quarter and the comparatively slow rise in the de-
mand deposits in lats. At the end of the first quarter, the cash ratio in broad money
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shrank and reached a record low of 24.6% (26.6% at the end of the previous
quarter, 27.7% at the end of the first quarter of 2003).

The lats part of broad money M2D (its annual growth rate was 26.7%) posted a
higher increase than broad money due to a slight rise (only of 21.9 million lats; the
annual growth rate was 13.3%) in the foreign currency component of M2X. The
pickup of M2D was determined by a substantial rise in the time deposits in lats
(73.1 million lats), which was only slightly less compared with the record high of
the previous quarter (the annual growth rate of 47.9%). Driven by the interest rate
spread, in March the deposits in lats increased, thus determining the lowest re-
corded share of foreign currency deposits in total deposits (36.5%). The increas-
ing significance of the euro in the economy of Latvia underlay a further rise in the
share of this currency in foreign currency deposits by resident non-banks and at
the end of the first quarter the share of the euro amounted to 34.7% (29.7% at the
end of the fourth quarter of 2003), with that of the US dollar dropping to 63.1%.

In money demand, loans posted rapid growth. In January, the rise in loans was
relatively small (48.9 million lats), whereas in February and March, the monthly
increase in loans doubled reaching 234.2 million lats in the first quarter. The an-
nual growth rate of loans granted to domestic enterprises and private persons thus
also increased by 2.6 percentage points (to 40.1%; see Chart 13). Loans reached
2.8 billion lats or 43.3% of GDP. In the first quarter, particularly in March, the rise
in loans was a result of seasonal factors – the beginning of the construction season
and commencement of new financing projects, supported by the increasing bor-
rowing by private persons for the purchase of real estate, repairs and construction.
The pickup in demand for loans by private persons was facilitated by positive eco-
nomic outlook and low interest rates, particularly in foreign currencies. Enter-
prises used short-term loans for financing their stock increase, whereas private
persons used consumer credits, anticipating a substantial pickup in the prices after
the accession to the EU. Banks were flexible towards the increasing demand for
loans, launching marketing campaigns and offering favourable loan conditions.
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The increase in loans granted to domestic enterprises and private persons was
significant (135.8 million lats and 98.6 million lats, respectively), whereas the an-
nual growth rate of lending to private persons recorded a higher increase. At the
end of the first quarter, the annual growth rate of such loans reached 78.0%,
whereas at the end of the previous quarter it was 76.3% (the loans granted to
enterprises comprised 27.9% and 25.6%, respectively). Having doubled during
the last 12 months, housing loans accounted for two thirds of the rise in the loans
granted to private persons.

Among loans issued by banks, loans granted to those branches of industry that
had reported dynamic development and contributed to the growth of the national
economy also in the first quarter, marked the highest rise: in trade (19.2 million
lats or 5.3% increase in the loans granted), in transport, storage and communica-
tion (18.9 million lats or 12.7%), in real estate, renting and other business activi-
ties (18.5 million lats or 8.5%), manufacturing (18.2 million lats or 6.9%) and
construction (15.5 million lats or 13.3%).

The rise in mortgage loans (128.5 million lats or 16.6%) accounted for the in-
crease, by more than a half, of the loans granted to domestic enterprises and
private persons. Industrial credit, driving long-term investment, recorded a sub-
stantial growth (by 44.8 million lats or 8.5%). Lending for the increase of current
assets (commercial credit) rose by 40.3 million lats or 5.2%. Mortgage loans (32.5%
of the loans), commercial credit (29.2%) and industrial credit (20.6%; see Chart
14) dominated in lending to residents.

In the first quarter, the annual growth rate of loans granted in lats stabilised at
35% while loans in foreign currencies recorded a steeper rise, reaching an annual
increase of 44.2% in March (38.9% in December). The share of lending in foreign
currencies accounted for 55.8% of the loans to domestic enterprises and private
persons (see Chart 15). In the first quarter, the currency structure of foreign cur-
rency loans remained almost unchanged: at the end of March, 62.8% of the loans
were in US dollars and 34.6% in euro.
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In the first quarter of 2004, money demand from the Government sector declined
as a result of the surplus in the general government consolidated budget, and the
banking system's net credit to the Government decreased by 37.2 million lats or
14.9%.

In the first quarter, the banking system's net domestic assets increased by 201.3
million lats, whereas its net foreign assets decreased by 111.1 million lats, as the
respective indicator of the banking sector shrank by 99.6 million lats.

Banks actively attracted deposits not only from domestic non-banks (see Chart
16), but also from non-residents, mostly non-resident non-banks (in the first quar-
ter, the deposits by non-resident non-banks increased by 137.9 million lats), and
foreign parent banks (the liabilities of the Latvian credit institutions to foreign
banks recorded an increase of 54.1 million lats, of which the liabilities to the asso-
ciated and affiliated credit institutions rose by 42.8 million lats; see Chart 17). In
the first quarter, the banking sector's foreign liabilities increased by 266.9 million
lats, and the banking sector's foreign assets grew by 167.3 million lats.

Box 1

SEASONAL ADJUSTMENT OF MONETARY AGGREGATES

Following the ECB practice of seasonal adjustment of the monetary aggregates and its recommendation
on publishing more versatile and comprehensive statistical information, the Bank of Latvia has started
a seasonal adjustment of monetary time series, applying ECB methodology.

The purpose in seasonally adjusted time series is to eliminate the seasonal fluctuations from the data
time series under analysis. By seasonal fluctuations are meant those movements that recur, with similar
intensity, in the same month every year and that can be expected to recur under normal circumstances.
A value of an indicator under review, which, observed regularly in a particular month over time, is
higher (or lower) than the average value of the indicator, suggests that in the future the value of the
indicator in the corresponding month will also be higher (or lower) than the average value of the
indicator in the respective month of the current year.
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Hence, by eliminating the seasonal influence component from the time series of diverse economic
indicators and monetary aggregates, the values of the reviewed indicator in different time periods and
different months of the same year (or different years) can be compared more easily.

By comparing the value of the indicator observed in the current month with the corresponding value a
year ago, it is possible to obtain, as approximation, time series that is free of seasonal fluctuations.
Although this method is easy to apply, it fails to take into consideration the economic developments of
the preceding 12 months. If, for instance, the values of the indicator increase until a particular time
period in the preceding 12 months and decrease thereafter (or vice versa), the 12-month increase in
the indicator prevents proper identification of the underlying development trend at the end of the
time series (i.e. in the last three or six months).

Since the number of monthly working days is changing annually, the so-called calendar effect may also
give an incorrect idea about the development of the time series. Like periodic seasonal fluctuations,
the calendar effect can be estimated and also eliminated from the time series if a sufficient number of
time series' observations is available.

Contemporary software provides for making an in-depth analysis of the time series and building various
descriptive models, including seasonally adjusted time series, i.e. time series obtained by eliminating
the component of seasonal influence from the observed time series.

In building the so-called additive model, the index Yt is expressed as:
Yt = Tt + St + It,
where:
Tt – trend-cycle component;
St – seasonal component;
It – irregular component (component containing no substantial information on the reviewed indicator,
its value dependent on the influence of random factors).

The seasonally adjusted time series of the time series {Yt} is the time series {Yt – St} and it is obtained
by deducting the seasonal component from the initial time series.

In building the multiplicative model, the index Yt is expressed as:
Yt = Tt × St × It.

In this case, the seasonally adjusted time series of the time series {Yt} is the time series {Yt / St}, i.e.
the time series obtained by dividing the initial time series with its seasonal component. The multiplicative
models are built only for those time series where all values are positive.

The analysis of the monetary aggregates M1, M2D and M2X has been made with the software
"DEMETRA Version 2.0 (Service Pack 1)", applying the data for the time period between July 1995,
and March 2004 (See Charts 18–29).
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The scope and stability of the seasonal factors' influence

Charts 27–29 present the scope and stability of the monetary aggregates M1, M2D and M2X seasonal
factors' impact in the time period between January 1996 and March 2004. The values of the seasonal
component are expressed as the percentage of the respective monetary aggregate's value. In the Charts,
12 curves (in orange) show the development of the respective month's seasonal factor since 1996; 12
horizontal line segments (in blue) correspond to the eight-year average value of the respective month's
seasonal factor; the horizontal line segments (in violet, at the level of 100%) reflect the situation with
no seasonal fluctuations observed in the time series under review, i.e. the seasonal component of the
time series equals 0. Values of the seasonal factor exceeding 100% indicate a seasonal increase in the
respective month, whereas values of the seasonal factor lower than 100% imply a seasonal decline.
The scope of the seasonal factor is determined by the deviation of the horizontal line segments from
the level of 100%. The range of 12 curve fluctuations determines the stability of the seasonal factor.
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INTEREST RATES

Methodology for Interest Rate Statistics

In January 2004, the Bank of Latvia introduced new methodology for interest rate
statistics (see the Bank of Latvia Web site for "Regulation for Compiling Interest
Rate Reports of Credit Institutions" approved by the Bank of Latvia's Board of
Governor's Resolution No. 102/3 of 15 May 2003). Using this methodology, banks,
branches of foreign banks and credit unions registered in the Republic of Latvia
have to provide information on interest rates on deposits and loans applied in
transactions with domestic enterprises and private persons. The previously ap-
plied interest rate statistics methodology was effective since May 1997. With the
banking sector developing, banks introducing new and improving the existing ser-
vices as well as Latvia preparing to become a member state of the Economic and
Monetary Union (EMU), a need for a more detailed interest rate statistics meth-
odology, harmonised with that of the ECB appeared. Introduction of the new
methodology enabled harmonisation of the interest rate statistics with the ECB
requirements laid down in Regulation ECB/2001/18 concerning statistics on in-
terest rates applied by monetary financial institutions to deposits and loans vis-a-
vis households and non-financial corporations.

In comparison with the previously applied methodology, several significant inno-
vations and improvements have been introduced with the new interest rate statis-
tics methodology. Up to the end of 2003, data on agreed weighted average inter-
est rates on transactions were collected, whereas the new interest statistics report
on the weighted average annualised agreed rates and effective rates. At the same
time, the range of counterparties has been made more specific, maturity profile
of interest rates has been changed and interest rates are reported on a wider range
of financial instruments. An important innovation is that annual percentage rate
of change is also calculated on loans granted to private persons for house pur-
chase and consumer credit. Previously interest rate statistics were collected on
new business only, whereas in accordance with the new methodology the Bank of
Latvia collects data on outstanding amounts as well. Moreover, the concept of

`
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new business has been changed and is now based on the new agreements con-
cluded within the reporting period.

The new interest rate statistics provide considerably wider information on macro-
economic development and structural changes; nevertheless, the new statistical
information does not directly compare with the one published previously, as the
methodology for preparing it has changed considerably (see Box 2).

Frequency of interest payments

Frequency of
repayment of principal

Monthly

Quarterly

Annually

Irregular

End of transaction

AAR/NDER

AAR/NDER

AAR/NDER

AAR/NDER

AAR/NDER

NDER

AAR/NDER

AAR/NDER

NDER

AAR/NDER

NDER

NDER

AAR/NDER

–

AAR/NDER

Monthly Quarterly Annually

The AAR and the NDER coincide with the annual rate stipulated in the agreement only in cases
where the number of interest rate capitalisation periods coincides with the frequency of principal
repayments, those periods occur once in a year and at regular intervals.

Dependence of the AAR on the number of interest rate capitalisation periods per annum has been
shown in the example below, assuming that the nominal interest rate laid down in the agreement
between the bank and the customer is 10%.

Box 2

Counterparties

The new interest rate statistics methodology changes the range of counterparties to enterprises – economic
entities producing goods or providing non-financial services with the aim of earning profit or any other
form of yield and private persons – natural persons or groups of natural persons (households), persons
engaged in individual entrepreneurship, non-profit institutions servicing private persons. The previous
interest rate statistics, in addition to non-financial corporations and private persons, included also
transactions with financial intermediaries, insurance companies and pension funds.

Calculating Interest Rates

When preparing the new interest rate statistics, credit institutions use annualised agreed rates (AAR)
or narrowly defined effective rates (NDER) and annual percentage rate of change (APRC).

Credit institutions have to select the calculation of the AAR or the NDER based on the terms and
conditions of the agreement. The NDER can be calculated on any deposit or loan. Credit institutions
can also apply the AAR calculation, provided that:
– interest capitalisation is at regular intervals and coincides with the repayment schedule of the principal;
– interest capitalisation is at regular intervals and interest payments are more frequent than repayments
of the principal.

Credit institutions apply the NDER only, provided that:
– interest payments are at irregular intervals or are less frequent than repayments of the principal;
– interest payments are made once a quarter, but repayments of the principal occur at irregular intervals.

Table below shows the options for selecting the AAR and the NDER calculation method.

As interest rates on bank loans are mostly capitalised more often than once a year, the AAR is generally
higher than the annual nominal interest rate established in the agreement.

For new loans granted to private persons for house purchase the APRC is calculated as well, which is an
effective rate and includes total credit costs of the consumer (customer). The total credit costs include
the interest rate component and the component of other related charges, e.g. credit administration

Interest rate capitalisation
(times per annum) 0.25

AAR (%)

0.5 0.75 1 2 3 4 5 6 7 8 9 10 11 12

8.8 9.5 9.8 10.0 10.3 10.3 10.4 10.4 10.4 10.4 10.4 10.5 10.5 10.5 10.5
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costs, document and certificate preparation fees, guarantee, credit insurance charges, commitment
fees etc. All rates included in the interest rate statistics are weighted average interest rates.

Breakdown by Currency

In the new interest rate statistics, all currency positions are broken down by the national currency,
euro, US dollar and other currencies. Previously foreign currencies were grouped into the OECD
country currencies and other currencies. With the volume of new loans and deposits growing and their
significance in the overall financial flows and economic development increasing and interest rates
declining considerably, a separate analysis of interest rates and volumes of loans and deposits not only
in the national currency but also in major foreign currencies (euro and the US dollar) has gained
importance. In March, new loans granted to domestic enterprises and private persons in lats totalled
40.9%, whereas those granted in euro amounted to 22.4%, in US dollars to 33.9% and in other currencies
to 2.8% of the total volume of such loans. 64.2% of deposits attracted from domestic enterprises and
private persons were in lats, 15.0% in euro, 20.6% in the US dollars and 0.2% in other currencies. As
the volume and outstanding amounts of transactions in other currencies is insignificant, no interest
rate statistics for such transactions are published.

New Business

Interest rates are reported on new deposits with an agreed maturity of up to 1 year, 1–2 years and over
2 years, repos, demand deposits, deposits redeemable at notice up to 3 months and over 3 months.
Thus, the new interest rate statistics provide wider information on the interest rates on long-term
deposits as well as interest rates on various types of deposits. The interest rates on new business with
demand deposits and deposits redeemable at notice and their outstanding amounts coincide.

Interest rates on new loans are reported, on the basis of the initial rate fixation period, for loans with
a floating rate and with initial rate fixation of up to 1 year and over 1 year or up to 1 year, 1–5 years,
5–10 years and over 10 years. Overdraft interest rates are reported on loan balances. This breakdown
differs from the previously used breakdown based on the initial maturity of the loan.

Interest rates are also reported on loans to private persons for house purchase, consumer credit and
other loans to private persons. Before the end of 2003, such a breakdown was not applied in the interest
rate statistics. In addition to the AAR or NDER, the APRC is reported for loans to private persons for
house purchase and consumer credit.

New loans granted to enterprises are grouped, on the basis of their size, into loans of up to 200 000
euros, 200 001–1 000 000 euros or over 1 000 000 euros. This will enable an assessment of loan availability
to various size enterprises.

Outstanding Amounts

Statistics regarding interest rates on outstanding amounts are collected from January 1, 2004. Interest
rates on outstanding amounts are calculated for demand deposits, deposits with agreed maturity of up
to 1 year, 1–2 years and over 2 years, deposits redeemable at notice up to 3 months and over 3 months
and repos. The interest rates on outstanding amounts of demand deposits and deposits redeemable at
notice and new business coincide.

Interest rates on outstanding loans are reported on the basis of the initial maturity (up to 1 year, 1–5
years and over 5 years). Interest rates are also reported on loans to private persons for house purchase,
consumer credit and other credit to private persons. When reporting the interest rates on consumer
credit and other credit to private persons with the maturity of up to 1 year and loans to enterprises with
the maturity of up to 1 year, interest rates on overdraft are included.

Interest Rate Characteristics

As the previous interest rate statistics in addition to non-financial corporations
and private persons included also transactions with financial intermediaries, in-
surance companies and pension funds to which banks usually apply a lower risk
premium, the interest rates applied to them were also lower. Thus, the change of
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the counterparty definition from January 1, 2004 increases the average interest
rates on loans and reduces the volume of transactions performed.

In the first quarter, the majority of new loans to domestic private persons (90.1%)
were with a floating interest rate and initial interest rate fixation period of up to
1 year, while for domestic enterprises this share was even higher (91.9%). The
floating and short-term interest rate group is therefore the most representative
and provides the most accurate insight in monetary policy transmission and lend-
ing developments. In the first quarter, the interest rates on loans issued in lats to
private persons for house purchases within this interest rate category were 8.2%
and those issued in euro 5.2%–6.1%, whereas the lowest rates on such loans were
recorded for loans made in the US dollars (4.9%–5.7%). Interest rates on con-
sumer credit in lats were higher (11.1%–12.7%), whereas the interest rates on
other loans issued to private persons in lats were lower (3.8%–5.0%) than on loans
issued in lats for house purchases. Interest rates on loans with the initial interest
rate fixation period over 1 year were generally somewhat higher. Interest rates on
lats overdraft were 18.9%–20.1% in the first quarter.

As before, the majority of deposits with an agreed maturity made by domestic
enterprises and private persons fall within the category of up to 1 year (87.3% of
deposits to private persons and even 99.6% of enterprise deposits in the first quar-
ter). As in the case of loans, short-term interest rates are thus more representa-
tive of deposits. In the first quarter, interest rates on deposits attracted from do-
mestic enterprises and private persons in lats within this category fluctuated from
2.5% to 3.3%, in euro from 1.8% to 2.0%, and in US dollars from 1.0% to 1.2%.

At the end of March, the interest rate on outstanding amounts of deposits re-
ceived from domestic enterprises and private persons in lats was 4.3%, whereas
the interest rate on outstanding amounts of loans to enterprises was 7.6%, while
that on outstanding amounts of loans granted to private persons was higher (9.0%).

SECURITIES AND FOREIGN EXCHANGE MARKET

At the end of March, the Latvian Government launched a 10-year-maturity
eurobond issue in the amount of 400 million euro. The demand for eurobonds
three times exceeded the supply, and the fixed average yield was quite low (4.288%;
44 basis points above the German bonds of the same maturity). The successful
placement of eurobonds lessened the Treasury's need to borrow on the domestic
market. In the first quarter, the Treasury held one auction of 6-month Treasury
bills and one auction of 10-year Treasury bonds. The amount supplied at the Trea-
sury bill auction was 4.0 million lats (in the fourth quarter, the Treasury bills were
supplied in the amount of 14.4 million lats), but the demand was 2.5 times higher
and the entire supply was therefore sold. At 3.19%, the average discount rate was
by 5 basis points lower than that of the 6-month Treasury bills at the previous
auction held in October 2003. The amount of the Treasury bonds supplied at the
auction was 12.0 million lats, whereas the demand reached 28.1 million lats. Since
this auction was held after the auction of the eurobonds, however, the Govern-
ment was unwilling to accept the higher bid rates of the banks and the Treasury
bonds were sold in the amount of 5.5 million lats only with the average yield of
4.86%, 24 basis points lower than that of the auction held in October 2003 (see
Chart 30). The stock of government securities outstanding increased by 1.8% (to
382.4 million lats).

The structure of the holders remaining unchanged throughout the first quarter,
Latvian banks (with 46.1%) and the Bank of Latvia (with 32.5%) were the major
holders of the government securities at the end of the quarter.
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The bid and ask rates quoted for the 10-year Treasury bonds on the Riga Stock
Exchange (RSE) declined. At the end of December 2003, the rates were 5.10%
and 5.05%, respectively, whereas at the end of March 2004, they were 5.00% and
4.90%. The bid and ask rates dropped on the secondary market due to the average
yield at the 10-year Treasury bond auction, which was lower than that of the previ-
ous Treasury bond auction of the same maturity, and to the sound liquidity on the
money market. The yield on the government securities with 1-year maturity in-
creased on the secondary market due to the rise in the Bank of Latvia's refinancing
rate. The bid and ask rates quoted for the 10-year bonds of the state JSC Latvijas

Hipotçku un zemes banka remained unchanged (5.90% and 5.35%, respectively).

On the RSE, the turnover of the government debt securities and private debt
securities almost doubled (to 29.2 million lats and 5.6 million lats, respectively).
Transactions with the 10-year government bonds accounted for the highest amount
(16.0 million lats). Of the private fixed interest securities, the JSC Latvijas Unibanka

bonds recorded the highest turnover.

At the end of the first quarter, the stock of outstanding corporate debt securities
denominated in lats (102.6 million lats) and registered with the Latvian Central
Depository was only by 0.8 million lats higher than at the end of December 2003.
New 6-month Treasury bills of the Latvia Branch of Nordea Bank Finland Plc

were issued in the amount of 2.7 million lats with the average yield of 3.765% (the
coupon rate 3.5%). In March, these bills were listed on the RSE official list of the
debt securities, as well as on the Bank of Latvia's list of securities used in mon-
etary transactions. One issue of short-term deposit certificates of the JSC Latvijas

Unibanka was redeemed.

The RSE capitalisation index Dow Jones Riga Stock Exchange (DJRSE) increased
by 20.7% (to 275.7 points). The turnover on the stock market was 3.5 times lower
quarter-on-quarter (9.5 million lats). The decline in the turnover resulted partly
from a sustained substantial increase in the stock prices. Investors became more
cautious due to the increasing risk that some stock owners might be willing to fix
profits, thereby causing a decline in stock prices (see Chart 31 for the changes in
the RSE indices during the last 12 months). A rise in the stock prices was driven
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also by Latvia's anticipated accession to the EU, good financial results and an-
nounced future plans of some enterprises.

In the first quarter, the US dollar appreciated against the lats by 0.4% (to 0.543;
see Chart 32). The British pound sterling and the Japanese yen recorded the highest
appreciation (by 2.9% and 1.6%, respectively), whereas the euro depreciated by
1.9%.

The bank demand for lats remaining high, the exchange rates of the euro and the
US dollar against the lats were close to the lower limit of the Bank of Latvia's
intervention band, and the Bank purchased net foreign currency in the amount of
22.4 million lats. The backing of the issued national currency with the Bank of
Latvia's net foreign assets exceeded 100% (see Chart 33).

In the first quarter, the amount of banks' foreign exchange transactions was by
5.2% higher quarter-on-quarter, similar to the average turnover in 2003. The share
of cash transactions slightly diminished, whereas the share of non-cash transac-
tions grew by 93.3%. The share of the US dollar was 70.6%, posting a slight rise
quarter-on-quarter, whereas that of the euro was 24.6%.

The amount of foreign exchange transactions continued to grow. The turnover of
all types of transactions increased by 50.1% quarter-on-quarter, whereas the trans-
actions' growth reached 97.1%, comparable to the average quarterly turnover in
2003. No major changes were reported in the structure of transactions in the first
quarter. Most transactions were conducted with non-resident credit institutions
(49.0%) and non-resident non-banks (43.4%). The transactions by type also re-
ported no substantial changes: spot transactions still accounted for the greatest
share (69.6%) and the share of currency swaps also reported a gradual increase
(29.4%; 27.0% in the corresponding period of the preceding year).

BANKING SECTOR

At the end of the first quarter, 22 banks, the Latvia Branch of Nordea Bank Fin-

land Plc and 29 credit unions were registered in the Republic of Latvia.
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At the end of March, the total paid-up share capital of the banking sector was
317.6 million lats (2.9% more than at the end of December 2003). The share of
foreign investment in the paid-up share capital of the banking sector grew by 2.4
percentage points (to 51.3%).

All major performance indicators of credit institutions continued to grow in the
first quarter, including assets (excluding trust assets) by 5.8% (to 6 050.6 million
lats), loans (including transit credits) by 9.8% (to 3 298.2 million lats) and depos-
its by 6.6% (to 3 978.2 million lats). In the first quarter, the unaudited profit of the
credit institutions' sector was 24.7 million lats (a 70.3% year-on-year rise). Credit
institutions' capital and reserves increased by 16.0 million lats and reached 498.9
million lats at the end of the period.

Banks' profitability indicators also recorded an increase. In March, the return on
equity (ROE) was 20.0%, whereas banks' return on assets (ROA) was 1.7% (16.7%
and 1.4% in December 2003, respectively). The capital adequacy reached 12.5%
(11.7% at the end of 2003).

In the first quarter, the major sources of banks' income, whose share in total in-
come was almost unchanged, were interest income from loans to non-banks
(41.4%) and commissions (24.8%). The share of income from trading with finan-
cial instruments declined (to 8.7%).

Although lending increased, the quality of loans recorded no substantial changes
in the first quarter. The share of standard loans in the total credit portfolio was
97.7%; that of the non-performing loans was 1.5%.

The share of specific provisions for loans to non-banks in the total of such loans
recorded no substantial change and accounted for 1.3% (1.2% at the end of 2003).
At the end of the first quarter, specific provisions for loans to non-banks covered
86.9% of the non-performing loans.

LATVIA'S PAYMENT STATISTICS

In 2003, as in previous years, payment services in Latvia were rendered both by
banks and the Bank of Latvia (hereinafter, the banking system), as well as by the
non-profit organisation state JSC Latvijas Pasts (hereinafter, Latvijas Pasts). Sev-
eral commercial companies, primarily fuel filling stations, continued to issue single
purpose retail cards and service payments made with these cards.

The number of customer accounts opened with the banks and the value of the
available deposits recorded an increase. The dynamic pickup in the non-cash pay-
ment instruments indicated an increasingly intensive use of state-of-the-art pay-
ment instruments in the non-bank sector. Payments with bank and retail cards
have become the second most widely used means of payment, exceeding postal
payments, and Latvijas Pasts, unlike the preceding year, has processed most pay-
ments electronically.

Number of Non-Bank Accounts and Their Balances

In 2003, non-bank accounts were serviced by 23 banks, including one branch of a
foreign bank, as well as by the Bank of Latvia and Latvijas Pasts. The total num-
ber of their branches increased by 9 in 2003; the banks opened 14 new branches,
whereas Latvijas Pasts closed five post offices. The number of Latvijas Pasts'
branches and offices still comprised the most substantial share (61.2%) in the
total number of institution branches in Latvia.
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At the end of 2003, each resident of Latvia had one account on average: per 1 000
inhabitants, 949 settlement accounts were opened within the banking system and
41 accounts with Latvijas Pasts. The balance on non-bank accounts within the
banking system amounted to 99.8% of total non-bank accounts, and the number
of such accounts continued to rise, reaching a total of 2.2 million accounts with
deposits in the amount of 2.5 billion lats. In 2003, the number of non-banks' ac-
counts opened with Latvijas Pasts grew by 21.5%, whereas their deposits increased
by 90.5% and amounted to 4.0 million lats at the end of the year. In 2003, an
overdraft reported rapid growth (by 57.5%; to 121.6 million lats), however, it ac-
counted for only 4.6% of the total cash balance on the customers' accounts.

Payment Instruments

In 2003, the development of the payment instrument market remained dynamic:
the volume of transactions rose by 12.4% (to 169.5 million; see Chart 34), whereas
their value grew by 50.1% (to 514.7 billion lats; see Chart 35). An average of 72.9
payments was processed per inhabitant during the year, including cash deposit
and withdrawal operations. In 2003, as in previous years, the rise in both volume
and value of the payment instruments was primarily determined by the pickup in
the number of the payment instruments used in the banking system and the value
of the transactions performed (by 18.8% and 50.2%, respectively).

In 2003, 94.1% (159.4 million) of the entire volume of the transactions performed
were in lats, whereas 85.1% (437.8 billion lats) of the total value were made in
foreign currencies.

In 2003, the use of all types of non-cash payment instruments, except postal pay-
ments and cheques, posted an increase. Altogether 93.2 million non-cash pay-
ments with the total value of 499.3 billion lats were made (see Charts 36 and 37).

The credit transfers performed in the banking system determined the overall pickup
in non-cash payment instruments. In 2003, they constituted 50.9% of the total
volume of non-cash payment instruments and 99.8% of their value. Their volume
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and value during the year grew by 16.0% (to 47.4 million) and 51.6% (to 498.3
billion lats), respectively.

The rise in the volume of credit transfers mostly resulted from the increased vol-
ume of payments made via Internet banking (by 98.6%; to 7.3 million). In 2003,
the volume of Internet banking payments was already close to the volume of elec-
tronic banking services and even exceeded it, by 8.3 billion lats, in terms of value.

In 2003, the volume of payments made with bank and retail cards grew very sub-
stantially, exceeding the volume of payments made through Latvijas Pasts, up till
then the second most widely used payment instrument after the banking system's
credit transfers. 23.6 million payments, or 25.4% of the entire non-cash payments,
were made with payment cards. In 2003, however, the total value of payments
made with cards was relatively small, and their share in the value of the payment
instruments accounted for only 0.1%.

Payments with bank payment cards constituted 86.2% (20.4 million) of the total
volume and 83.6% (319.5 million lats) of the total value of the payments with
cards; payments with single purpose retail cards accounted for 13.8% (3.3 mil-
lion) and 16.4% (62.8 million lats), respectively. The average value of one trans-
action made with a payment card was 15.70 lats (a year-on-year decrease of 8.2%)
in 2003, indicating that the population increasingly used bank payment cards for
minor daily purchases.

21.7 million or 23.3% of total non-cash payments were made via Latvijas Pasts,
and their total value was 543.3 million lats. In 2003, Latvijas Pasts switched to
electronic settlements. While in 2002, only 1.6% of postal payments were made
electronically, in 2003, electronic payments accounted for 66.3% (or 14.4 million)
of the total. In 2003, only the pension and benefit payments of the State Social
Security Agency in the regions of Latvia were processed in the form of a paper
document. The total volume of postal payments slightly declined in 2003 (by 1.3%,
to 21.7 million). As the value of payments made by cards, that of postal payments
accounted for only 0.1% of the non-cash payment instrument total.
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As in previous years, a significant number of cash deposits and withdrawals were
made within the banking system and via Latvijas Pasts: 76.3 million transactions
with the total value of 15.4 billion lats (see Charts 38 and 39). The share of cash
deposits and withdrawals in the total volume and value of the payment instru-
ments posted a decrease in 2003 and accounted for 45.0% and 3.0% of the total
volume and value, respectively.

In 2003, the majority of cash deposits and withdrawals (35.0% of the volume and
88.6% of the value) were made to the banks and from them. Whereas, cash with-
drawals from ATMs however, reported the most rapid increase in terms of both
volume and value (26.4% and 38.9%, respectively). Of all cash withdrawal and
deposit operations, 34.1% was made via ATMs, circumstantial evidence that pay-
ment cards were becoming increasingly popular in Latvia.

Bank and Retail Payment Cards, Automated Teller Machines and Points of Sale

and Their Networks

In 2003, payment cards were issued in Latvia by banks and commercial compa-
nies, and their number increased by 17.4%, reaching 1.3 million. Compared with
2002, the number of payment cards issued by the banks rose by 15.1%, whereas
that of single purpose retail cards grew by 48.6%. As before, the majority of pay-
ment cards (91.5%) were still issued by banks.

Of all payment cards in circulation, 91.3% were debit cards and debit cards with
an overdraft facility (a total of 1.2 million) and only 4.8% were credit cards. Debit
cards and debit cards with an overdraft facility accounted for 95.1% of the total
number of bank payment cards (1.1 million). At the end of 2003, the number of
retail debit cards and credit cards was approximately the same: 50.1% (54.4 thou-
sand) and 49.9% (54.1 thousand), respectively.

In 2003, the number of ATMs and POSs grew by 3.1% (to 868) and 23.3% (to 10.3
thousand), respectively. At the end of the year, the limited liability company Banku

servisa centrs and four banks operated the ATM and POS networks in Latvia. The
retail cards were serviced using the POS at the respective fuel filling stations.
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HIGHLIGHTS OF RESOLUTIONS AND REGULATIONS ADOPTED IN
PURSUIT OF THE BANK OF LATVIA'S MAIN TASKS (FIRST
QUARTER OF 2004)

January 15

The Board of Governors of the Bank of Latvia approved the "Regulation for Com-
piling the 'Report on Adjustments in Respect of Write-offs/ Write-downs of Loans
and Price Revaluations of Securities' " (in effect as of June 1, 2004).

March 11

The Board of Governors of the Bank of Latvia passed a resolution "On Interest
Rates", increasing the refinancing rate by 0.5 percentage point, to 3.5% per an-
num.

The Board of Governors of the Bank of Latvia approved the "Regulation for Cal-
culating and Maintaining the Bank Minimum Reserve Requirement" (in effect as
of May 24, 2004).

The Board of Governors of the Bank of Latvia amended the Resolution No. 76/8
of the Board of Governors of the Bank of Latvia "On Adopting a New Version of
the 'Regulation for Compiling Information on External Payments of Non-Banks' "
of July 13, 2000 (in effect as of May 1, 2004).
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 2003            

 I II III IV V VI VII VIII IX X XI XII I II III 

M11 18.0 17.7 19.2 17.2 19.3 17.0 19.3 20.1 18.4 18.0 18.8 16.2 20.1 18.9 19.2 

M2D1 22.7 23.7 22.1 22.1 24.7 22.5 23.2 23.8 22.5 22.5 23.0 23.4 26.3 25.0 26.7 

M2X1 19.3 18.9 16.3 17.2 19.3 17.2 20.6 19.3 19.1 20.5 20.3 21.1 23.7 24.1 22.7 

Kredīti iekšzemes uzņēmumiem 

un privātpersonām1 

Loans to domestic enterprises 

and private persons1 

36.4 38.3 38.2 39.4 40.7 41.5 42.3 43.1 40.5 37.9 37.6 37.5 38.9 39.1 40.1 

Iekšzemes uzņēmumu un 

privātpersonu noguldījumi1 
Deposits of domestic 

enterprises and private persons1 

21.8 20.9 17.8 18.0 20.6 18.4 23.0 21.4 22.1 24.3 24.4 25.4 28.7 29.6 28.0 

RIGIBOR kredītiem ar  

3 mēnešu termiņu2 
RIGIBOR (3-month loans)2 

3.8 3.8 3.7 3.7 3.7 3.8 3.8 3.8 3.8 3.8 4.0 4.2 4.2 4.2 4.3 

Valsts obligāciju vidējā peļņas 

likme 

Average yield on Treasury 

bonds  

4.73 5.24 5.04 5.04 – 4.94 – 4.05 5.24 5.14 4.15 –  –  – 4.94 

DJRSE2 161.1 168.5 174.0 186.0 198.1 197.0 204.9 218.8 228.5 225.5 221.3 224.7 236.6 247.8 260.6 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu (%). 

 1 Year-on-year changes (%). 

 2 Vidēji periodā. 

 2 Average of the period. 

 3 5 gadu obligācijas. 

 3 5-year bonds. 

 4 10 gadu obligācijas. 

 4 10-year bonds. 

 5 3 gadu obligācijas. 

 5 3-year bonds. 

2004 

 MONETĀRIE RĀDĪTĀJI UN PROCENTU LIKMES 
 MONETARY INDICATORS AND INTEREST RATES 

 

 2002   2004 

   1. cet. 

Q1 

2. cet. 

Q2 

3. cet. 

Q3 
4. cet. 

Q4 
1. cet. 

Q1 

M11 21.2 16.2 19.2 17.0 18.4 16.2 19.2 

M2D1 24.3 23.4 22.1 22.5 22.5 23.4 26.7 

M2X1 21.0 21.1 16.3 17.2 19.1 21.1 22.7 

Kredīti iekšzemes uzņēmumiem 

un privātpersonām1 

Loans to domestic enterprises 

and private persons1 

36.5 37.5 38.2 41.5 40.5 37.5 40.1 

Iekšzemes uzņēmumu un 

privātpersonu noguldījumi1 
Deposits of domestic enterprises 

and private persons1 

25.1 25.4 17.8 18.4 22.1 25.4 28.0 

RIGIBOR kredītiem ar  

3 mēnešu termiņu2 
RIGIBOR (3-month loans)2 

4.4 3.8 3.8 3.7 3.8 4.0 4.2 

Valsts obligāciju vidējā peļņas 

likme 

Average yield on Treasury 

bonds  

5.53  5.14 5.14 4.94 5.24 5.14 4.94 

DJRSE2 173.9 200.8 167.7 193.7 217.2 224.0 248.6 

2003 

1. 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR  INDICATORS 

 

 2002   2003  

  
 

1. cet. 

Q1 
2. cet. 

Q2 
3. cet. 

Q3 
4. cet. 

Q4 

Rūpniecības produkcija 

Industrial output       

Apjoms (faktiskajās cenās; milj. latu) 

Volume (at current prices; in millions of lats) 
1 986.0 2 235.6 528.3 545.2 550.7 611.5 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %) 

Increase/decrease1 (at constant prices; %) 
5.8 6.5 8.7 5.9 7.8 4.2 

Ražotāju cenu pārmaiņas (salīdzinājumā ar 

iepriekšējo periodu; %) 

Producer prices (increase/decrease compared with the 

previous period; %)  

1.0 3.2 1.5 1.2 –0.1 1.3 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 
 

   

  

Apjoms (tūkst. t) 

Turnover (in thousands of tons) 
52 157 54 755 13 504 15 408 13 625 12 217 

Apjoma pārmaiņas1 (%) 

Increase/decrease1  (%) 
–8.4 5.0 –5.6 9.5 15.5 1.9 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places)      
   

  

Apjoms (faktiskajās cenās; milj. latu)2 

Turnover (at current prices; in millions of lats)2 
2 025.4 2 353.9 499.9 570.0 618.3 665.6 

Apjoma pārmaiņas1 (salīdzināmajās cenās; %)2 
Increase/decrease1 (at constant prices; %)2 

15.3 12.1 12.6 14.7 12.3 12.5 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.5 8.6 8.9 8.6 8.5 8.6 

Valsts konsolidētā kopbudžeta fiskālā bilance  

Fiscal surplus/deficit in the general government consolidated budget      
   

  

Pārpalikums vai deficīts (milj. latu) 

Fiscal surplus/deficit (in millions of lats) 
–131.1 –103.2 13.9 –14.1 9.4 –112.4 

Attiecība pret iekšzemes kopproduktu (%) 

Ratio to GDP (%) 
2.5 1.8 1.1 1.0 0.6 6.9 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

 2 Dati precizēti. 

 2 Data have been revised. 

1. cet. 

Q1 

 

641.3 

9.2 

2.9 

 

14 640 

8.4 

 

590.3 

13.8 

9.2 

 

38.7 

x 

    2004 

2.a 
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 REĀLĀ SEKTORA RĀDĪTĀJI 
 REAL SECTOR INDICATORS 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Rūpniecības produkcija 

Industrial output 
            

Apjoms (faktiskajās cenās; 

milj. latu) 

Volume (at current prices;  

in millions of lats) 

177.0 169.7 181.6 184.1 184.2 176.9 183.8 174.9 191.9 210.5 197.0 203.9 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %) 

Increase/decrease1 (at constant 

prices; %) 

7.0 10.0 9.0 7.1 4.9 5.5 8.8 3.8 10.8 4.7 1.0 6.9 

Ražotāju cenu pārmaiņas 

(salīdzinājumā ar iepriekšējo 

periodu; %) 

Producer prices (increase/ 

decrease compared with the 

previous period; %)  

0.9 0.62 0.6 0.1 0.1 1.3 –0.72 –0.7 0.3 1.1 0.4 0 

Ostās saņemtās un no tām nosūtītās kravas  

Cargoes loaded and unloaded at ports 

Apjoms (tūkst. t) 

Turnover (in thousands  

of tons) 

4 310 4 522 4 672 4 944 5 562 4 903 5 051 4 312 4 263 3 781 4 072 4 364 

Apjoma pārmaiņas1 (%) 

Increase/decrease1 (%) 
–6.5 9.5 –16.0 –7.1 22.3 16.6 24.9 11.5 9.7 –4.0 5.4 4.4 

Mazumtirdzniecības apgrozījums (bez tirgus apgrozījuma) 

Retail trade turnover (excluding retail trade at market-places) 

Apjoms (faktiskajās cenās; 

milj. latu)2 

Turnover (at current prices;  

in millions of lats)2 

160.3 160.7 178.9 179.1 196.7 194.3 210.9 204.5 202.9 219.3 198.5 247.9 

Apjoma pārmaiņas1 

(salīdzināmajās cenās; %)2 
Increase/decrease1  

(at constant prices; %)2 

11.4 16.2 10.7 8.8 10.6 13.8 14.4 8.4 14.3 14.8 7.6 14.5 

Bezdarba līmenis (%) 

Unemployment rate (%) 
8.7 8.9 8.9 8.8 8.7 8.6 8.5 8.5 8.5 8.5 8.5 8.6 

Valsts konsolidētā kopbudžeta 

fiskālais pārpalikums vai deficīts 

(milj. latu) 

Fiscal surplus/deficit in the general 

government consolidated budget 

(in millions of lats) 

22.1 –7.4 –0.8 –11.5 8.0 –10.6 –2.1 13.0 –1.5 –4.9 –9.6 –97.9 

 1 Pārmaiņas salīdzinājumā ar iepriekšējā gada atbilstošo periodu. 

 1 Year-on-year basis. 

 2 Dati precizēti. 

 2 Data have been revised. 

I II III 

   

203.1 206.1 232.0 

4.2 8.5 14.8 

1.7 1.1 0.8 

4 678 4 511 5 450 

8.5 –0.2 16.7 

185.0 186.6 218.7 

11.3 11.9 17.9 

8.8 9.0 9.2 

30.6 –4.6 12.7 

           2004   

2.b 
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 Tīrie ārējie 

aktīvi 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Net foreign 

assets 

Iekšzemes kredīti 
Domestic credit 

Pārējie aktīvi  

(neto) 

  

   Valdībai (neto) 

 

 

Government 

(net) 

Privātpersonām 

 

 

Private persons 

Privāt- 

uzņēmumiem 

 

Private 

enterprises 

Valsts  

uzņēmumiem 

 

Public 

enterprises 

Other items (net)   

2003          

I 336.8 2 021.1 131.1 437.4 1 344.2 108.4 –510.1 1 511.0 1 847.8 

II 307.6 2 097.2 145.6 460.1 1 385.2 106.3 –525.7 1 571.5 1 879.1 

III 312.3 2 137.9 130.5 483.3 1 421.6 102.5 –536.3 1 601.6 1 914.0 

IV 299.0 2 190.6 136.8 504.6 1 447.2 102.0 –545.7 1 644.9 1 944.0 

V 281.6 2 236.9 126.1 529.3 1 480.5 101.0 –546.2 1 690.7 1 972.3 

VI 297.4 2 297.2 124.4 558.3 1 514.0 100.5 –588.8 1 708.4 2 005.9 

VII 242.0 2 378.0 130.6 592.6 1 555.0 99.8 –558.6 1 819.4 2 061.4 

VIII 193.5 2 431.3 120.6 629.6 1 578.4 102.7 –562.9 1 868.4 2 061.9 

IX 205.8 2 472.0 105.1 654.3 1 607.3 105.3 –610.1 1 861.9 2 067.8 

X 194.6 2 537.2 117.1 687.1 1 638.2 94.8 –597.3 1 939.9 2 134.5 

XI 138.6 2 638.3 140.3 716.1 1 686.7 95.2 –617.7 2 020.6 2 159.3 

XII 75.4 2 822.0 250.2 761.6 1 722.8 87.4 –638.6 2 183.4 2 258.7 

2004                   

I 60.0 2 845.8 224.0 786.3 1 751.3 84.2 –620.7 2 225.1 2 285.1 

II 23.3 2 946.3 235.6 818.7 1 807.0 85.0 –637.2 2 309.1 2 332.4 

III –35.7 3 019.9 213.0 860.2 1 861.4 85.3 –635.2 2 384.7 2 349.0 

 1 Bez atlikumiem banku kasēs. 

 LATVIJAS BANKU SISTĒMAS NAUDAS PĀRSKATS 
 MONETARY SURVEY 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Skaidrā nauda 

apgrozībā1 

Pieprasījuma noguldījumi (iekšzemes) 

Demand deposits (domestic) 

Termiņnoguldījumi (iekšzemes) 

Time deposits (domestic) 

Kopā 

Total 

 Currency 

outside banks 

 Privātpersonu 

 

 

Private persons 

Privāt- 

uzņēmumu 

 

Private 

enterprises 

Valsts  

uzņēmumu 

 

Public 

enterprises 

 Privātpersonu 

 

 

Private persons 

Privāt- 

uzņēmumu 

 

Private 

enterprises 

Valsts  

uzņēmumu 

 

Public 

enterprises 

 

2003           

I 528.3 744.3 358.4 343.1 42.8 575.2 390.1 148.5 36.6 1 847.8 

II 531.9 748.8 369.4 338.2 41.2 598.4 398.8 154.2 45.4 1 879.1 

XII 601.1 941.7 486.5 407.9 47.3 716.0 461.3 197.3 57.4 2 258.7 

2004                     

I 587.5 942.6 483.7 411.5 47.4 755.0 468.6 226.6 59.8 2 285.1 

II 587.1 970.7 495.8 430.0 44.9 774.6 476.5 234.1 64.0 2 332.4 

III 578.4 984.0 513.4 427.5 43.1 786.7 478.9 235.2 72.6 2 349.0 

III 531.0 779.5 384.1 350.1 45.3 603.4 398.1 158.8 46.5 1 914.0 

IV 534.2 786.3 395.7 349.1 41.5 623.4 409.1 166.1 48.2 1 944.0 

V 545.8 790.7 402.3 342.2 46.2 635.9 409.2 176.8 49.9 1 972.3 

VI 551.1 837.6 426.4 365.6 45.6 617.2 413.8 149.6 53.8 2 005.9 

VII 561.9 883.7 438.4 396.8 48.5 615.9 420.6 154.8 40.5 2 061.4 

VIII 570.0 870.7 450.9 378.0 41.8 621.2 425.9 156.2 39.1 2 061.9 

IX 560.3 885.6 448.5 389.8 47.3 621.9 430.5 160.3 31.1 2 067.8 

X 567.5 918.4 465.3 409.2 43.9 648.6 437.9 168.0 42.7 2 134.5 

XI 574.8 929.0 481.3 398.3 49.4 655.4 440.4 172.9 42.1 2 159.3 

3. 
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 LATVIJAS BANKU SISTĒMAS LIKVIDITĀTE 
 LIQUIDITY OF THE BANKING SYSTEM 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 M2X Tīrie ārējie 

aktīvi 

Tīrie iekšējie aktīvi 

Net domestic assets 

Kopā 

Total 

 Skaidrā 

nauda 

apgrozībā1 

Pieprasījuma 

noguldījumi 

Termiņ-

noguldījumi 

 Net  

foreign assets 
Iekšzemes kredīti 
Domestic credit 

Pārējie aktīvi  

(neto) 

  

 Currency 

outside banks 

Demand 

deposits 

Time deposits   Valdībai 

(neto) 

 

 

Government 

(net) 

Uzņēmumiem 

un privāt-

personām 

 

Enterprises 

and private 

persons 

 Other items 

(net) 

  

2003            

I –14.8 –32.5 30.1 –17.1 –15.3 –23.6 40.4 16.8 –18.7 –1.8 –17.1 

II 3.6 4.5 23.2 31.3 –29.2 14.5 61.6 76.1 –15.6 60.5 31.3 

III –0.9 30.7 5.0 34.9 4.7 –15.1 55.8 40.7 –10.6 30.1 34.9 

IV 3.2 6.8 20.0 30.0 –13.3 6.3 46.4 52.7 –9.4 43.3 30.0 

V 11.6 4.4 12.4 28.3 –17.4 –10.7 57.0 46.3 –0.5 45.8 28.3 

VI 5.3 46.9 –18.7 33.6 15.8 –1.7 62.0 60.3 –42.6 17.7 33.6 

VII 10.8 46.1 –1.3 55.5 –55.4 6.2 74.6 80.8 30.2 111.0 55.5 

VIII 8.1 –13.0 5.3 0.5 –48.5 –10.0 63.3 53.3 –4.3 49.0 0.5 

IX –9.7 14.9 0.7 5.9 12.3 –15.5 56.2 40.7 –47.2 –6.5 5.9 

X 7.2 32.8 26.7 66.7 –11.2 12.0 53.2 65.2 12.8 78.0 66.7 

XI 7.3 10.6 6.8 24.8 –56.0 23.2 77.9 101.1 –20.4 80.7 24.8 

XII 26.3 12.6 60.6 99.4 –63.2 109.9 73.8 183.7 –20.9 162.7 99.4 

2004                       

I –13.6 0.9 39.0 26.4 –15.4 –26.2 50.0 23.8 17.9 41.7 26.4 

II –0.4 28.1 19.6 47.3 –36.7 11.6 88.9 100.5 –16.5 84.0 47.3 

III –8.7 13.3 12.1 16.6 –59.0 –22.6 96.2 73.6 2.0 75.6 16.6 

 1 Bez atlikumiem banku kasēs. 

4. 
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 M2X STRUKTŪRA 
 STRUCTURE OF M2X 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 2004 

 I II XII I II III 

M2X 1 847.8 1 879.1 2 258.7 2 285.1 2 332.4 2 349.0 

M1 967.3 974.4 1 185.8 1 162.0 1 158.7 1 181.1 

Skaidrā nauda apgrozībā1 

Currency outside banks 
      

Summa / Amount 528.3 531.9 601.1 587.5 587.1 578.4 

% no M1 / % of M1 54.6 54.6 50.7 50.6 50.7 49.0 

Pieprasījuma noguldījumi 

latos2 

Demand deposits in lats2 
      

Summa / Amount 439.0 442.5 584.7 574.5 571.6 602.7 

% no M1 / % of M1 45.4 45.4 49.3 49.4 49.3 51.0 

Kvazinauda 

Quasi-money 
880.5 904.7 1 073.0 1 123.2 1 173.8 1 168.0 

Termiņnoguldījumi latos 

Time deposits in lats 

      

Summa / Amount 331.0 356.1 449.1 477.9 504.3 522.2 

% no kvazinaudas 

% of quasi-money 
37.6 39.4 41.9 42.5 43.0 44.7 

Noguldījumi ārvalstu valūtā 

Deposits in foreign 

currencies 
      

Summa / Amount 549.5 548.6 623.9 645.3 669.5 645.8 

M2X 1 860.5 1 886.0 2 243.6 2 292.6 2 334.2 2 344.0 

 1 Bez atlikumiem banku kasēs. 
 2 Iekšzemes uzņēmumu un privātpersonu pieprasījuma noguldījumi latos. 
 2 Demand deposits of domestic enterprises and private persons in lats. 

 ³ Skaidrā nauda apgrozībā bez atlikumiem banku kasēs + iekšzemes uzņēmumu un privātpersonu noguldījumi latos. 
 ³ Currency outside banks + deposits of domestic enterprises and households in lats. 

IV 

1 944.0 

1 000.2 

 

534.2 

53.4 

 

466.0 

46.6 

943.8 

 

363.4 

38.5 

 

580.4 

1 939.9 

III 

1 914.0 

990.7 

 

531.0 

53.6 

 

459.7 

46.4 

923.2 

 

353.1 

38.2 

 

570.1 

1 912.5 

V X XI 

1 972.3 2 134.5 2 159.3 

1 013.6 1 115.1 1 126.3 

   

545.8 567.5 574.8 

53.8 50.9 51.0 

   

467.8 547.6 551.5 

46.2 49.1 49.0 

958.7 1 019.5 1 032.9 

   

378.8 381.2 398.5 

39.5 37.4 38.6 

   

579.9 638.3 634.4 

1 971.2 2 145.3 2 182.0 

VI VII 

2 005.9 2 061.4 

1 048.8 1 070.6 

  

551.1 561.9 

52.5 52.5 

  

497.7 508.7 

47.5 47.5 

957.1 990.9 

  

369.7 362.7 

38.6 36.6 

  

587.4 628.2 

1 991.6 2 044.6 

VIII IX 

2 061.9 2 067.8 

1 085.0 1 085.9 

  

570.0 560.3 

52.5 51.6 

  

515.0 525.6 

47.5 48.4 

976.9 982.0 

  

364.8 368.9 

37.3 37.6 

  

612.1 613.1 

2 056.3 2 079.1 

% no kvazinaudas 

% of quasi-money 
62.4 60.6 61.8 61.5 60.5 61.4 63.4 62.7 62.4 62.6 61.4 58.1 57.5 57.0 55.3 

M2D³ 1 298.3 1 330.5 1 343.8 1 363.6 1 392.4 1 418.5 1 433.2 1 449.7 1 454.7 1 496.2 1 524.9 1 634.9 1 639.8 1 663.0 1 703.2 

Sezonāli izlīdzinātie dati  

Seasonally adjusted data 
               

M1 977.6 991.1 1 001.8 1 014.2 1 025.8 1 035.1 1 059.2 1 077.6 1 090.5 1 112.9 1 128.0 1 142.3 1 170.5 1 177.3 1 197.8 

M2D  1 295.4 1 324.7 1 334.0 1 358.0 1 389.7 1 410.0 1 436.5 1 463.3 1 484.1 1 517.6 1 548.5 1 592.1 1 627.6 1 653.3 1 688.8 

5. 
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 LATVIJAS BANKAS AKTĪVI UN PASĪVI 
 THE BANK OF LATVIA'S ASSETS AND LIABILITIES 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

AKTĪVI 

ASSETS 
  

          

Tīrie ārējie aktīvi 

Net foreign assets  
734.8 764.8 693.1 733.8 784.3 771.0 774.7 762.6 835.6 761.1 813.0 824.0 

Kredīti bankām 

Loans to banks 
27.9 29.2 60.8 64.7 63.5 102.3 80.2 103.9 73.6 88.4 50.0 59.3 

Repo kredīti 
Loans under repurchase 

agreement 

27.8 29.1 60.7 64.5 63.3 102.3 80.2 103.9 73.6 88.4 50.0 59.3 

Kredīts valdībai (neto) 

Credit to the Government (net) 
12.6 27.0 12.6 –24.8 –49.8 –43.0 –38.8 –59.2 –62.2 –32.8 –52.8 –15.0 

Pārējie aktīvi 

Other assets 
40.8 39.9 39.0 39.1 39.1 38.3 38.2 37.9 38.7 38.5 38.4 38.1 

Kopā 

Total 
816.1 860.9 805.5 812.8 837.1 868.6 854.3 845.2 885.7 855.2 848.6 906.4 

PASĪVI 

LIABILITIES 
   

         

Skaidrā nauda apgrozībā 

Currency in circulation 
597.8 598.1 604.9 606.8 613.3 628.8 633.4 639.4 632.4 637.7 646.3 682.1 

Noguldījumi latos 

Deposits in lats 
111.4 153.3 98.6 103.5 117.2 134.4 121.2 107.3 151.6 120.4 103.4 124.6 

Pārējās saistības 

Other liabilities 
23.0 24.9 11.9 13.1 14.3 15.9 16.5 16.7 16.3 17.0 18.9 8.7 

Kapitāls un rezerves 

Capital and reserves 
83.9 84.6 90.1 89.4 92.3 89.5 83.2 81.8 85.4 80.1 80.0 91.0 

Kopā 

Total 
816.1 860.9 805.5 812.8 837.1 868.6 854.3 845.2 885.7 855.2 848.6 906.4 

I II III 

   

822.9 806.7 812.5 

77.2 48.9 49.4 

77.2 48.9 49.4 

–47.8 –26.7 –43.5 

37.9 37.5 37.3 

890.2 866.4 855.7 

   

659.0 659.7 649.6 

131.0 104.4 106.5 

17.5 17.8 6.6 

82.7 84.5 93.0 

890.2 866.4 855.7 

           2004   

6. 
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 LATVIJAS BANKAS NAUDAS PĀRSKATS 

 MONETARY BASE 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Skaidrā nauda apgrozībā 

Currency in circulation 
597.8 598.1 604.9 606.8 613.3 628.8 633.4 639.4 632.4 637.7 646.3 682.1 

Skaidrās naudas īpatsvars 

naudas bāzē (%) 

Currency as percent of the 

monetary base 

84.3 79.6 86.0 85.4 84.0 82.4 83.9 85.6 80.7 84.1 86.2 84.5 

Noguldījumi Latvijas Bankā 

latos 

Deposits with the Bank of 

Latvia in lats 

111.4 153.3 98.6 103.5 117.2 134.4 121.2 107.3 151.6 120.4 103.4 124.6 

Noguldījumu īpatsvars naudas 

bāzē (%) 

Deposits as percent of the 

monetary base 

15.7 20.4 14.0 14.6 16.0 17.6 16.1 14.4 19.3 15.9 13.8 15.5 

M0 709.2 751.5 703.5 710.3 730.6 763.3 754.6 746.7 784.0 758.2 749.7 806.8 

Tīrie ārējie aktīvi 

Net foreign assets 
734.8 764.8 693.1 733.8 784.3 771.0 774.7 762.6 835.6 761.1 813.0 824.0 

Kredīti bankām 

Loans to banks 
27.9 29.2 60.8 64.7 63.5 102.3 80.2 103.9 73.6 88.4 50.0 59.3 

Kredīts valdībai (neto) 

Credit to the Government (net) 
12.6 27.0 12.6 –24.8 –49.8 –43.0 –38.8 –59.2 –62.2 –32.8 –52.8 –15.0 

Pārējie aktīvi (neto) 

Other items (net) 
–66.2 –69.6 –63.0 –63.4 –67.3 –67.0 –61.5 –60.6 –63.0 –58.5 –60.6 –61.6 

Kopā 

Total 
709.2 751.5 703.5 710.3 730.6 763.3 754.6 746.7 784.0 758.2 749.7 806.8 

 

I II III 

659.0 659.7 649.6 

83.4 86.3 85.9 

131.0 104.4 106.5 

16.6 13.7 14.1 

789.9 764.1 756.1 

822.9 806.7 812.5 

77.2 48.9 49.4 

–47.8 –26.7 –43.5 

–62.3 –64.7 –62.3 

789.9 764.1 756.1 

           2004   

7. 

 LATVIJAS BANKAS LIKVIDITĀTE 

 THE BANK OF LATVIA'S LIQUIDITY 

 

(pārmaiņas salīdzinājumā ar iepriekšējo mēnesi; milj. latu) 

(month-on-month changes; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII I II III 

Skaidrā nauda apgrozībā 

Currency in circulation 
–24.8 0.3 6.8 1.9 6.5 15.5 4.6 6.0 –7.0 5.3 8.6 35.8 –23.1 0.7 –10.1 

Noguldījumi Latvijas Bankā 

Deposits with the Bank of 

Latvia 
–21.0 41.9 –54.7 4.9 13.7 17.2 –13.2 –13.9 44.3 –31.2 –17.0 21.2 6.4 –26.6 2.1 

Kopā 

Total 
–45.9 42.3 –48.0 6.8 20.3 32.7 –8.7 –7.9 37.3 –25.8 –8.5 57.1 –16.8 –25.8 –8.0 

Tīrie ārējie aktīvi 

Net foreign assets 
–43.0 30.0 –71.7 40.7 50.5 –13.3 3.7 –12.1 73.0 –74.5 51.9 11.0 –1.1 –16.2 5.8 

Kredīti bankām 

Loans to banks 
–2.8 1.3 31.6 3.9 –1.2 38.8 –22.1 23.7 –30.3 14.8 –38.4 9.3 17.9 –28.3 0.5 

Kredīts valdībai (neto) 

Credit to the Government (net) 
–1.5 14.4 –14.4 –37.4 –25.0 6.8 4.2 –20.4 –3.0 29.4 –20.0 37.8 –32.8 21.1 –16.8 

Pārējie aktīvi (neto) 

Other items (net) 
1.3 –3.4 6.6 –0.4 –3.9 0.3 5.5 0.9 –2.4 4.5 –2.1 –1.0 –0.7 –2.4 2.4 

Kopā 

Total 
–45.9 42.3 –48.0 6.8 20.3 32.7 –8.7 –7.9 37.3 –25.8 –8.5 57.1 –16.8 –25.8 –8.0 

           2004   

8. 
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 KREDĪTIESTĀŽU KOPSAVILKUMA BILANCE1
 

 CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS
1
 

 

(perioda beigās; tūkst. latu) 

(at end of period; in thousands of lats) 

 

 2004 

 I II III 

Banku rezerves 

Bank reserves 
  199 646   176 089   176 913 

Nacionālā valūta banku kasēs 

Vault cash in national currency 
  71 491   72 565   71 197 

Noguldījumi Latvijas Bankā 

Deposits with the Bank of Latvia 
  128 155   103 524   105 716 

Ārzemju aktīvi 
Foreign assets 

 2 267 009  2 255 093  2 369 732 

Ārvalstu valūta banku kasēs 
Vault cash in foreign currencies 

  52 996   51 834   50 769 

Prasības pret ārvalstu bankām 

Claims on foreign banks 
 1 513 666  1 485 672  1 582 227 

Prasības pret ārvalstu nebankām 

Claims on foreign non-banks 
  677 137   690 856   707 439 

Pārējie aktīvi 

Other assets 
  23 210   26 731   29 297 

Prasības pret centrālo valdību  

Claims on the central government 
  272 339   262 110   260 344 

Prasības pret vietējām valdībām  

Claims on the local governments 

  67 790   69 632   66 739 

Prasības pret valsts uzņēmumiem 

Claims on public enterprises 
  84 172   85 011   85 274 

Kredīti valsts uzņēmumiem 

Loans to public enterprises 
  84 172   85 011   85 274 

Prasības pret privātuzņēmumiem 

Claims on private enterprises 
 1 751 273  1 807 022  1 861 430 

Kredīti privātuzņēmumiem 

Loans to private enterprises 
 1 720 974  1 776 485  1 831 401 

Pārējās prasības 

Other claims 
  30 299   30 537   30 029 

Prasības pret privātpersonām 

Claims on private persons 
  786 307   818 731   860 165 

Neklasificētie aktīvi 

Unclassified assets 
  352 810   361 108   370 005 

Pamatlīdzekļi 
Fixed assets 

  115 741   123 854   124 098 

Nauda ceļā 

Items in transit 
  4 150   6 447   7 600 

Pārējie aktīvi 

Other assets 
  57 693   56 435   54 979 

Prasības pret iekšzemes kredītiestādēm (t.sk. ieguldījumi) 

Claims on domestic credit institutions (incl. investments) 
  175 226   174 372   183 328 

AKTĪVI PAVISAM 

TOTAL ASSETS 

 5 781 346  5 834 796  6 050 602 

Papildpostenis: aktīvi pārvaldīšanā 

Memo item: Trust assets 
 

  

Ārzemju / Foreign   352 915   349 046   674 997 

Iekšzemes / Domestic   95 076   93 447   96 647 

 1 Iepriekš publicētās datu rindas "Prasības pret centrālo valdību (neto)" un "Prasības pret vietējo valdību (neto)" aizvietotas ar datu rindām "Prasības pret centrālo valdību", "Prasības pret 

vietējām valdībām", "Centrālās valdības noguldījumi" un "Vietējo valdību noguldījumi". Līdz ar to mainījušās arī datu rindas "AKTĪVI PAVISAM" un "PASĪVI PAVISAM".  
1 The former data series "Claims on the central government (net)" and "Claims on the local government (net)" have been replaced with the data series "Claims on the central government", 

"Claims on the local governments", "Deposits of the central government" and "Deposits of the local governments". Hence, the data series "TOTAL ASSETS" and "TOTAL LIABILITIES" 

have also changed. 

9.a 
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 KREDĪTIESTĀŽU KOPSAVILKUMA BILANCE1
 

 CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS
1
 

 

(perioda beigās; tūkst. latu) 

(at end of period; in thousands of lats) 

 

 2004 

 I II III 

Pieprasījuma noguldījumi 

Demand deposits 
  574 451   571 630   602 678 

Valsts uzņēmumu 

Public enterprises 
  35 051   30 406   30 840 

Privātuzņēmumu 

Private enterprises 
  255 518   252 434   269 615 

Privātpersonu 

Private persons 
  283 882   288 790   302 223 

Termiņnoguldījumi 

Time deposits 
  477 889   504 251   522 181 

Valsts uzņēmumu 

Public enterprises 
  52 602   56 380   67 454 

Privātuzņēmumu 

Private enterprises 
  152 342   169 313   174 658 

Privātpersonu 

Private persons 
  272 945   278 558   280 069 

Rezidentu noguldījumi ārvalstu valūtā 

Foreign currency deposits of residents 
  645 255   669 451   645 787 

Valsts uzņēmumu 

Public enterprises 
  19 509   22 174   17 364 

Privātuzņēmumu 

Private enterprises 
  230 302   242 313   218 412 

Privātpersonu 

Private persons 
  395 444   404 964   410 011 

Centrālās valdības noguldījumi 

Deposits of the central government 
  19 600   20 176   19 070 

Vietējo valdību noguldījumi 

Deposits of the local governments 
  48 719   49 244   51 525 

Tranzītfondi 

Transit funds 
  6 750   6 262   5 742 

Ārzemju pasīvi 
Foreign liabilities 

 3 029 907  3 038 439  3 217 932 

Saistības pret ārvalstu bankām 

Liabilities to foreign banks 
  860 612   864 077   925 217 

Saistības pret ārvalstu nebankām 

Liabilities to foreign non-banks 
 2 052 032  2 038 613  2 136 929 

Pārējie pasīvi (t.sk. pakārtotās saistības) 

Other liabilities (incl. subordinated liabilities) 
  117 263   135 749   155 786 

Saistības pret Latvijas Banku 

Liabilities to the Bank of Latvia 
  77 210   48 892   49 380 

Parāda vērtspapīri 
Debt securities 

  51 992   52 038   52 052 

Kapitāls un rezerves 

Equity 
  492 177   497 412   498 884 

Rezidentu 

Residents 
  294 635   299 853   300 027 

Nerezidentu 

Non-residents 
  197 542   197 559   198 857 

Uzkrājumi parādiem un saistībām 

Provisions 
  68 796   73 359   76 550 

Neklasificētie pasīvi 

Unclassified liabilities 
  288 600   303 642   308 821 

Nauda ceļā 

Items in transit 
  74 839   84 127   91 770 

Pārējie pasīvi (t.sk. pakārtotās saistības) 

Other liabilities (incl. subordinated liabilities) 
  51 500   56 996   54 431 

Saistības pret iekšzemes kredītiestādēm 

Liabilities to domestic credit institutions 
  162 261   162 519   162 620 

PASĪVI PAVISAM 

TOTAL LIABILITIES 
 5 781 346  5 834 796  6 050 602 

Papildpostenis: pasīvi pārvaldīšanā 

Memo item: Trust liabilities  
   

Ārzemju / Foreign   391 315   385 189   713 543 

Iekšzemes / Domestic   56 676   57 304   58 101 

 1 Iepriekš publicētās datu rindas "Prasības pret centrālo valdību (neto)" un "Prasības pret vietējo valdību (neto)" aizvietotas ar datu rindām "Prasības pret centrālo valdību", "Prasības pret 

vietējām valdībām", "Centrālās valdības noguldījumi" un "Vietējo valdību noguldījumi". Līdz ar to mainījušās arī datu rindas "AKTĪVI PAVISAM" un "PASĪVI PAVISAM".  
1 The former data series "Claims on the central government (net)" and "Claims on the local government (net)" have been replaced with the data series "Claims on the central government", 

"Claims on the local governments", "Deposits of the central government" and "Deposits of the local governments". Hence, the data series "TOTAL ASSETS" and "TOTAL LIABILITIES" 

have also changed. 
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 KREDĪTIESTĀŽU ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Prasības pret ārvalstu bankām 

Claims on foreign banks 
1 204.1 1 041.8 1 154.1 1 139.9 1 125.9 1 245.3 1 301.1 1 378.7 1 377.2 1 382.2 1 458.0 1 464.8 

Kredīti ārvalstu bankām 

Loans to foreign banks 
   

      

   

Pieprasījuma / Demand 672.0 587.5 655.9 507.7 625.8 767.6 763.5 749.2 726.9 759.9 834.1 830.2 

Īstermiņa / Short-term 331.1 245.6 270.0 397.1 267.8 208.6 257.6 307.4 322.2 272.7 266.5 277.7 

Ilgtermiņa / Long-term 6.8 3.8 5.6 4.2 4.5 4.5 4.8 10.7 10.4 10.3 12.7 12.5 

Parāda vērtspapīri  
Debt securities 

188.1 197.6 215.3 223.7 220.6 257.5 268.1 306.3 312.5 334.1 339.2 338.8 

Akcijas 

Shares 
3.2 3.2 3.2 3.2 3.1 3.1 3.1 0.3 0.3 0.3 0.6 0.6 

Citas prasības 

Other claims 
2.9 4.0 4.0 4.0 4.0 4.0 4.0 4.8 5.0 5.0 5.0 5.0 

Prasības pret ārvalstu nebankām 

Claims on foreign non-banks 

570.3 615.3 595.8 603.8 585.7 581.9 600.3 609.7 659.3 675.2 689.5 666.3 

Kredīti ārvalstu nebankām 

Loans to foreign non-banks 
   

      

   

Īstermiņa / Short-term 85.6 107.3 120.8 120.0 129.3 125.2 120.1 119.3 137.0 112.8 142.2 156.2 

Ilgtermiņa / Long-term 121.7 120.2 129.3 134.7 125.9 131.6 138.8 149.1 155.9 169.0 183.2 194.0 

Parāda vērtspapīri 
Debt securities 

   
      

   

Valdības sektors 

Government 
156.7 180.0 136.8 134.2 116.8 107.0 104.8 125.6 128.8 132.4 125.5 117.8 

Privātais sektors 

Private sector 
184.7 186.0 186.9 193.1 191.8 196.2 214.7 192.6 213.6 234.3 211.2 177.2 

Akcijas 

Shares 
18.6 18.6 18.7 18.5 18.7 18.7 18.6 18.8 18.8 21.4 21.6 15.3 

Citas prasības 

Other claims 
3.0 3.3 3.3 3.3 3.2 3.2 3.2 4.2 5.2 5.2 5.7 5.9 

Ārvalstu valūta banku kasēs 
Vault cash in foreign currencies 

46.7 46.8 48.4 46.3 51.2 48.6 52.0 44.8 50.6 48.1 49.5 52.5 

Pārējie aktīvi 

Other assets 

35.1 20.2 26.5 37.9 17.8 35.5 48.2 51.4 24.3 21.8 29.0 18.7 

Ārzemju aktīvi 
Foreign assets 

1 856.3 1 724.2 1 824.8 1 827.9 1 780.6 1 911.4 2 001.6 2 084.5 2 111.3 2 127.3 2 226.0 2 202.4 

Papildpostenis: aktīvi pārvaldīšanā 

Memo item: Trust assets  
432.3 419.0 495.2 455.3 478.9 845.5 593.7 428.5 658.6 471.0 431.8 565.3 

 

I II III 

1 513.7 1 485.7 1 582.2 

   

924.5 847.2 1 041.0 

261.9 304.1 191.3 

12.7 12.9 12.6 

309.0 306.8 321.6 

0.6 0.6 0.7 

5.0 14.0 15.0 

677.1 690.9 707.4 

   

129.2 134.8 142.6 

221.9 241.4 270.5 

   

118.0 112.5 102.0 

185.7 178.9 170.5 

16.2 16.9 15.3 

6.1 6.3 6.5 

53.0 51.8 50.8 

23.2 26.7 29.3 

2 267.0 2 255.1 2 369.7 

352.9 349.0 675.0 

           2004   
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 KREDĪTIESTĀŽU ĀRZEMJU AKTĪVI UN ĀRZEMJU PASĪVI 
 FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Saistības pret ārvalstu bankām 

Liabilities to foreign banks 
   

         

Pieprasījuma / Demand 62.7 136.0 76.8 82.1 93.6 96.6 142.2 87.8 137.3 80.4 132.4 143.9 

Īstermiņa / Short-term 258.2 193.7 191.7 234.5 268.7 244.4 240.6 263.6 248.9 269.4 311.9 380.4 

Ilgtermiņa / Long-term 189.2 196.1 195.9 201.4 196.1 206.2 236.8 269.3 312.8 316.3 315.9 346.8 

Nebanku noguldījumi 

Non-bank deposits 
   

         

Pieprasījuma / Demand 1 387.6 1 288.6 1 391.7 1 368.8 1 361.6 1 488.2 1 564.7 1 693.8 1 666.9 1 645.9 1 755.9 1 730.9 

Īstermiņa / Short-term 208.6 225.5 194.9 224.3 209.9 197.4 176.2 174.6 212.6 224.0 206.1 222.0 

Ilgtermiņa / Long-term 59.8 59.0 59.6 58.7 59.3 59.2 60.7 51.3 50.4 47.8 46.7 46.2 

Pārējie pasīvi1 

Other liabilities1 
88.2 82.5 94.9 92.9 94.1 92.8 113.1 113.2 112.3 110.1 131.5 80.8 

Ārzemju pasīvi 
Foreign liabilities 

2 254.2 2 181.4 2 205.6 2 262.7 2 283.2 2 384.9 2 534.3 2 653.6 2 741.1 2 693.8 2 900.4 2 951.0 

Papildpostenis: pasīvi pārvaldīšanā 

Memo item: Trust liabilities  
452.3 439.2 515.5 476.4 499.6 866.5 618.5 463.4 692.1 506.9 469.2 602.0 

 1 T.sk. pakārtotās saistības. 
 1 Including subordinated liabilities. 

I II III 

   

121.8 146.8 208.6 

390.4 341.8 346.8 

348.5 375.5 369.8 

   

1 817.7 1 814.9 1 816.8 

189.0 177.1 275.1 

45.3 46.7 45.1 

117.3 135.7 155.8 

3 029.9 3 038.4 3 217.9 

391.3 385.2 713.5 

           2004   

10.b 
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 Privātpersonu noguldījumi 

Deposits of private persons 

Noguldījumi kopā 

Total deposits 

 Pieprasījuma 

noguldījumi  

 

 

Demand 

deposits 

Termiņ-

noguldījumi  

 

 

Time deposits 

 Noguldīti latos  

 

 

 

Deposits 

in lats 

Noguldīti 
ārvalstu 
valūtā  

 

Deposits 

in foreign 

currencies 

 Noguldīti latos 

 

Deposits in lats 

Noguldīti ārvalstu valūtā 

 

Deposits in foreign 

currencies 

   Summa 

Amount 

% Summa 

Amount 

% 

2003           

I 358.4 390.1 748.5 404.6 343.9 1 319.5 770.1 58.4 549.5 41.6 

II 369.4 398.8 768.2 416.5 351.7 1 347.2 798.6 59.3 548.6 40.7 

III 384.1 398.1 782.3 426.1 356.2 1 383.0 812.8 58.8 570.1 41.2 

IV 395.7 409.1 804.8 442.9 361.9 1 409.7 829.4 58.8 580.4 41.2 

V 402.4 409.2 811.5 457.1 354.4 1 426.5 846.6 59.3 579.9 40.7 

VI 426.4 413.8 840.2 476.5 363.7 1 454.8 867.4 59.6 587.4 40.4 

VII 438.4 420.6 859.0 486.8 372.3 1 499.5 871.3 58.1 628.2 41.9 

VIII 450.9 425.9 876.8 490.1 386.8 1 491.9 879.8 59.0 612.1 41.0 

IX 448.5 430.5 879.0 493.3 385.7 1 507.5 894.5 59.3 613.1 40.7 

X 465.3 437.9 903.3 506.5 396.8 1 567.1 928.8 59.3 638.3 40.7 

XI 481.3 440.4 921.7 519.7 402.0 1 584.4 950.0 60.0 634.4 40.0 

III 513.4 478.9 992.3 582.3 410.0 1 770.6 1 124.9 63.5 645.8 36.5 

XII 486.5 461.3 947.8 551.6 396.2 1 657.7 1 033.8 62.4 623.9 37.6 

2004           

I 483.7 468.6 952.3 556.8 395.4 1 697.6 1 052.3 62.0 645.3 38.0 

II 495.8 476.5 972.3 567.3 405.0 1 745.3 1 075.9 61.6 669.5 38.4 

 IEKŠZEMES UZŅĒMUMU UN PRIVĀTPERSONU NOGULDĪJUMI BANKĀS (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Valsts uzņēmumu noguldījumi 

Deposits of public enterprises 

Privātuzņēmumu noguldījumi 

Deposits of private enterprises 

 Pieprasījuma 

noguldījumi 

 

Demand 

deposits 

Termiņ-

noguldījumi 

 

Time deposits 

 Noguldīti  
latos 

 

Deposits in lats 

Noguldīti 
ārvalstu valūtā 
 

Deposits in 

foreign 

currencies 

Pieprasījuma 

noguldījumi 

 

Demand 

deposits 

Termiņ-

noguldījumi 

 

Time deposits 

 Noguldīti  
latos 

 

Deposits 

in lats 

Noguldīti 
ārvalstu valūtā 
 

Deposits in 

foreign 

currencies 

2003           

I 42.8 36.6 79.4 60.8 18.6 343.1 148.5 491.6 304.7 187.0 

II 41.2 45.4 86.7 67.4 19.3 338.2 154.2 492.4 314.7 177.7 

III 45.3 46.5 91.8 65.0 26.8 350.1 158.8 508.9 321.7 187.2 

IV 41.5 48.2 89.6 63.7 25.9 349.1 166.1 515.3 322.7 192.6 

V 46.2 49.9 96.0 66.1 29.9 342.2 176.8 519.0 323.4 195.6 

VI 45.6 53.8 99.4 67.8 31.6 365.6 149.6 515.1 323.1 192.0 

VII 48.5 40.5 89.0 59.6 29.4 396.8 154.8 551.5 325.0 226.6 

VIII 41.8 39.1 80.8 52.3 28.5 378.0 156.2 534.3 337.4 196.8 

IX 47.3 31.1 78.4 55.9 22.5 389.8 160.3 550.1 345.2 204.9 

X 43.9 42.7 86.6 60.4 26.3 409.2 168.0 577.2 361.9 215.3 

XI 49.4 42.1 91.5 67.1 24.4 398.3 172.9 571.2 363.2 208.1 

XII 47.3 57.4 104.7 79.1 25.6 407.9 197.3 605.2 403.1 202.1 

2004           

I 47.4 59.8 107.2 87.7 19.5 411.5 226.6 638.2 407.9 230.3 

II 44.9 64.0 109.0 86.8 22.2 430.0 234.1 664.1 421.7 242.3 

III 43.1 72.6 115.7 98.3 17.4 427.5 235.2 662.7 444.3 218.4 
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 IEKŠZEMES UZŅĒMUMU UN PRIVĀTPERSONU PIEPRASĪJUMA UN TERMIŅNOGULDĪJUMI BANKĀS (LATOS UN ĀRVALSTU VALŪTĀ) 

 DEMAND AND TIME DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES) 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Pieprasījuma noguldījumi 

Demand deposits 
   

         

Summa / Amount 744.3 748.8 779.5 786.3 790.7 837.6 883.7 870.7 885.6 918.4 929.0 941.7 

%1 56.4 55.6 56.4 55.8 55.4 57.6 59.0 58.4 58.8 58.6 58.6 56.8 

Termiņnoguldījumi 

Time deposits 
   

         

Ar termiņu 1–6 mēn. 

Maturity of 1–6 months 
   

         

Summa / Amount 224.5 236.3 219.6 239.5 252.6 229.2 217.7 218.3 221.4 237.1 246.5 300.3 

%1 17.0 17.5 15.9 17.0 17.7 15.8 14.5 14.6 14.7 15.1 15.6 18.1 

Ar termiņu 6–12 mēn. 

Maturity of 6–12 months 
   

         

Summa / Amount 203.8 211.0 224.9 227.2 223.5 222.9 228.3 227.0 222.2 226.9 220.2 222.2 

%1 15.5 15.7 16.2 16.1 15.7 15.3 15.2 15.2 14.7 14.5 13.9 13.4 

Ilgtermiņa 

Long-term 
   

         

Summa / Amount 146.9 151.1 158.9 156.7 159.7 165.1 169.8 175.9 178.3 184.7 188.8 193.4 

%1 11.1 11.2 11.5 11.1 11.2 11.3 11.3 11.8 11.8 11.8 11.9 11.7 

Noguldījumi kopā 

Total deposits 
1 319.5 1 347.2 1 383.0 1 409.7 1 426.5 1 454.8 1 499.5 1 491.9 1 507.5 1 567.1 1 584.4 1 657.7 

 1 Attiecīgo noguldījumu īpatsvars iekšzemes uzņēmumu un privātpersonu veikto noguldījumu atlikumā. 

 1 As percent of total deposits by domestic enterprises and private persons. 

I II III 

   

942.6 970.7 984.0 

55.5 55.6 55.6 

   

   

337.1 350.0 354.1 

19.9 20.1 20.0 

   

220.1 223.2 231.2 

13.0 12.8 13.0 

   

197.8 201.4 201.3 

11.6 11.5 11.4 

1 697.6 1 745.3 1 770.6 

           

2004 
  

12. 
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 KREDĪTI IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM 

 LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 Kredīti valsts uzņēmumiem 

Loans to public enterprises 

Kredīti privātuzņēmumiem 

Loans to private enterprises 

 Īstermiņa 
 

 

Short-term 

Ilgtermiņa 

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign  

currencies 

Īstermiņa  
 

 

Short-term 

Ilgtermiņa 

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign 

currencies 

2003           

I 30.2 78.2 108.4 63.9 44.5 219.0 1 100.3 1 319.3 596.8 722.5 

II 29.4 77.0 106.3 62.5 43.8 227.7 1 132.6 1 360.3 614.4 745.9 

III 26.9 75.6 102.5 59.5 43.0 240.2 1 156.1 1 396.4 634.7 761.7 

IV 26.9 75.1 102.0 58.7 43.3 227.2 1 194.2 1 421.4 643.6 777.7 

V 26.8 74.1 101.0 58.2 42.7 230.5 1 222.9 1 453.4 660.6 792.9 

VI 27.6 72.9 100.5 57.4 43.1 235.9 1 248.9 1 484.9 677.7 807.2 

VII 26.9 72.9 99.8 57.3 42.6 233.9 1 291.6 1 525.5 697.8 827.7 

VIII 28.9 73.8 102.7 58.6 44.2 234.5 1 314.9 1 549.4 713.0 836.4 

IX 33.2 72.1 105.3 60.8 44.5 243.9 1 334.8 1 578.7 730.1 848.6 

X 22.3 72.5 94.8 50.9 43.9 262.7 1 346.6 1 609.3 752.5 856.8 

XI 22.4 72.9 95.2 52.0 43.2 303.7 1 354.0 1 657.6 771.4 886.2 

XII 15.7 71.7 87.4 45.5 41.9 322.1 1 371.4 1 693.5 783.5 910.1 

2004           

I 11.7 72.4 84.2 42.6 41.6 337.5 1 383.5 1 721.0 802.4 918.6 

II 11.1 73.9 85.0 40.7 44.3 352.0 1 424.5 1 776.5 819.6 956.8 

III 11.8 73.4 85.3 41.5 43.8 355.4 1 476.0 1 831.4 840.6 990.8 

 Kredīti privātpersonām 

Loans to private persons 

Kredīti kopā 

Total loans 

 Īstermiņa   
 

 

Short-term 

Ilgtermiņa  

 

 

Long-term 

 Izsniegti 

latos 

 

In lats 

Izsniegti 

ārvalstu valūtā 
 

In foreign  

currencies 

 Izsniegti latos 

 

In lats 

Izsniegti ārvalstu valūtā 

 

In foreign currencies 

   Summa 

Amount 

% Summa 

Amount 

% 

2003           

I 47.5 389.9 437.4 199.9 237.5 1 865.1 860.6 46.1 1 004.5 53.9 

II 53.6 406.4 460.1 205.2 254.9 1 926.7 882.1 45.8 1 044.6 54.2 

III 50.8 432.4 483.3 213.2 270.1 1 982.2 907.3 45.8 1 074.8 54.2 

IV 50.9 453.8 504.6 221.4 283.2 2 027.9 923.7 45.5 1 104.2 54.5 

V 51.8 477.5 529.3 233.9 295.4 2 083.7 952.7 45.7 1 131.0 54.3 

VI 54.8 503.5 558.3 245.1 313.3 2 143.7 980.1 45.7 1 163.5 54.3 

VII 57.1 535.5 592.6 258.8 333.9 2 217.9 1 013.8 45.7 1 204.1 54.3 

VIII 60.0 569.6 629.6 270.5 359.1 2 281.7 1 042.1 45.7 1 239.7 54.3 

IX 61.4 593.0 654.3 284.0 370.3 2 338.4 1 075.0 46.0 1 263.4 54.0 

X 65.6 621.5 687.1 298.6 388.5 2 391.2 1 101.9 46.1 1 289.2 53.9 

XI 68.4 647.7 716.1 307.4 408.8 2 469.0 1 130.7 45.8 1 338.2 54.2 

XII 67.3 694.3 761.6 316.9 444.7 2 542.6 1 145.9 45.1 1 396.6 54.9 

2004           

I 70.7 715.6 786.3 323.7 462.6 2 591.5 1 168.7 45.1 1 422.7 54.9 

II 72.6 746.1 818.7 330.5 488.3 2 680.2 1 190.8 44.4 1 489.4 55.6 

III 76.8 783.3 860.2 345.2 514.9 2 776.8 1 227.3 44.2 1 549.5 55.8 
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 IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU TERMIŅSTRUKTŪRA 
 MATURITY PROFILE OF LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 
2003 

I II III IV V VI VII VIII IX X XI XII I II III 

Īstermiņa 
Short-term 

   
            

Summa / Amount 296.7 310.7 318.0 304.9 309.2 318.3 317.9 323.4 338.5 350.6 394.4 405.2 419.9 435.8 444.1 

%1 15.9 16.1 16.1 15.0 14.8 14.9 14.3 14.2 14.5 14.7 16.0 15.9 16.2 16.2 16.0 

Ar termiņu 1–5 gadi 

Maturity of 1–5 years 
   

      

      
   

Summa / Amount 859.1 875.1 894.5 926.4 952.2 986.4 1 023.6 1 044.5 1 057.3 1 068.3 1 051.2 1 050.7 1 056.6 1 084.5 1 130.6 

%1 46.1 45.4 45.1 45.7 45.7 46.0 46.2 45.8 45.2 44.7 42.6 41.3 40.8 40.5 40.7 

Ar termiņu ilgāku par 5 gadiem 

Maturity of over 5 years 
   

      

   
   

Summa / Amount 709.3 740.9 769.7 796.6 822.3 839.0 876.4 913.8 942.6 972.3 1 023.4 1 086.7 1 115.0 1 159.9 1 202.1 

%1 38.0 38.5 38.8 39.3 39.5 39.1 39.5 40.0 40.3 40.6 41.4 42.8 43.0 43.3 43.3 

Kredīti kopā 

Total loans 
1 865.1 1 926.7 1 982.2 2 027.9 2 083.7 2 143.7 2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 2 591.5 2 680.2 2 776.8 

 1 Attiecīgo kredītu īpatsvars iekšzemes uzņēmumiem un privātpersonām izsniegto kredītu atlikumā. 

 1 As percent of total loans to domestic enterprises and private persons. 

           

2004 
  

14. 
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 UZŅĒMUMIEM IZSNIEGTO KREDĪTU ATLIKUMI TAUTSAIMNIECĪBĀ 

 LOANS TO ENTERPRISES IN THE NATIONAL ECONOMY 

 

(2004. gada 1. cet. beigās, milj. latu; struktūra, %) 

(at end of Q1 2004, in millions of lats; structure, %) 

 

 Kredīti latos 

Loans in lats 

Kredīti ārvalstu valūtā  

Loans in foreign currencies 

Tranzītkredīti 
Transit credit 

 Īstermiņa 
 

 

Short-

term 

% Ilgter-

miņa 

 

Long-

term 

% Īstermiņa 
 

 

Short-

term 

% Ilgter-

miņa 

 

Long-

term 

%  %  % 

Kopā 

Total 
188.9 100.0 692.8 100.0 178.4 100.0 853.0 100.0 3.9 100.0 1 917.1 100.0 

Lauksaimniecība, medniecība un 

mežsaimniecība 

Agriculture, hunting and forestry 

20.3 10.7 62.5 9.0 5.0 2.8 20.3 2.4 2.2 56.4 110.2 5.8 

Zvejniecība 

Fishing 
0.8 0.4 2.1 0.3 0.6 0.3 5.8 0.7 0 0 9.3 0.5 

Ieguves rūpniecība un karjeru 

izstrāde 

Mining and quarrying 

0.2 0.1 0.8 0.1 0.2 0.1 1.0 0.1 0 0 2.3 0.1 

Apstrādes rūpniecība 

Manufacturing 
37.9 20.1 93.8 13.5 39.4 22.1 110.6 13.0 0.3 7.7 282.1 14.7 

Elektroenerģija, gāzes un ūdens 

apgāde 

Electricity, gas and water supply 

6.6 3.5 45.6 6.6 0.7 0.4 37.7 4.4 0.1 2.6 90.7 4.7 

Būvniecība 

Construction 
13.8 7.3 48.8 7.1 6.8 3.8 62.8 7.3 0.1 2.6 132.3 6.9 

Tirdzniecība 

Trade 
60.1 31.8 136.0 19.6 62.2 34.9 122.7 14.4 0.3 7.7 381.2 19.9 

Viesnīcas un restorāni 

Hotels and restaurants 
0.9 0.5 25.3 3.7 0.7 0.4 32.2 3.8 0.1 2.5 59.3 3.1 

Transports, glabāšana un sakari 

Transport, storage and 

communications 

9.1 4.8 46.3 6.7 9.8 5.5 102.4 12.0 0.1 2.6 167.7 8.7 

Finanšu starpniecība 

Financial intermediation 
14.1 7.5 95.8 13.8 22.5 12.6 161.0 18.9 0 0 293.5 15.3 

Operācijas ar nekustamo īpašumu, 

noma un cita komercdarbība 

Real estate, renting and business 

activities 

11.3 6.0 75.9 11.0 12.8 7.2 136.7 16.0 0.3 7.7 237.0 12.4 

Kredīti kopā 

Total loans 

Pārējie komunālie, sociālie un 

individuālie pakalpojumi 

Other community, social and 

personal service activities 

2.8 1.5 28.7 4.1 6.7 3.7 19.0 2.2 0.1 2.5 57.3 3.0 

Pārējie pakalpojumi 

Other services 
11.0 5.8 31.2 4.5 11.0 6.2 40.8 4.8 0.3 7.7 94.2 4.9 
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 IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU VEIDI 

 LENDING TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Norēķinu konta debeta atlikums 

Overdraft 
68.1 73.8 83.5 80.6 84.2 86.3 87.4 91.8 96.0 91.5 94.4 91.6 

Komerckredīts 

Commercial credit 
673.5 683.4 689.8 700.4 705.9 721.2 721.8 725.2 731.2 742.9 776.2 769.5 

Industriālais kredīts 

Industrial credit 
440.4 448.5 462.7 473.4 429.8 440.9 470.2 481.7 486.0 494.2 501.9 527.4 

Vērtspapīru pirkšana ar  

atpārdošanu 

Reverse repo 

23.6 24.8 24.6 25.0 25.0 26.4 28.1 27.2 27.8 28.5 29.2 28.8 

Finanšu noma  

Financial leasing 
48.7 51.4 49.3 49.2 48.1 46.7 47.2 47.0 47.8 49.5 51.1 51.3 

Kredīts patēriņa preču iegādei 

Consumer credit 
89.1 92.6 96.9 102.2 108.3 114.6 120.2 126.3 130.0 133.7 139.4 143.7 

Hipotēku kredīts 

Mortgage loans 
407.0 431.6 451.7 478.0 559.1 583.2 612.7 643.3 675.6 705.9 732.0 772.6 

Kredīts pret norēķina 

dokumentiem 

Factoring 

15.3 15.2 15.8 15.7 17.3 18.2 17.1 20.9 22.0 21.6 21.6 18.4 

Tranzītkredīts 

Transit credit 
8.2 8.3 8.0 7.9 7.8 7.9 7.7 7.3 7.9 6.0 5.7 4.8 

Pārējie kredīti 
Other credit 

91.2 97.1 99.9 95.5 98.2 98.3 105.5 111.0 114.1 117.4 117.5 134.5 

Kredīti kopā 

Total loans 
1 865.1 1 926.7 1 982.2 2 027.9 2 083.7 2 143.7 2 217.9 2 281.7 2 338.4 2 391.2 2 469.0 2 542.6 

 

I II III 

87.2 101.7 116.6 

777.6 794.6 809.8 

543.0 560.2 572.2 

28.2 29.2 29.1 

52.0 52.5 52.8 

153.8 162.4 157.2 

807.5 844.7 901.1 

17.8 20.8 21.2 

4.7 4.6 3.9 

119.7 109.5 112.9 

2 591.5 2 680.2 2 776.8 

           

2004 
  

16.a 

 IEKŠZEMES PRIVĀTPERSONĀM IZSNIEGTO KREDĪTU VEIDI 

 LENDING TO DOMESTIC PRIVATE PERSONS 

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Kredīti mājokļa iegādei 

Housing loans 
241.9 251.4 274.4 289.6 305.9 339.6 365.0 391.1 409.0 431.3 450.1 487.5 

Patēriņa kredīti  
Consumer credit 

85.8 89.0 93.8 96.7 102.2 107.8 113.7 120.5 124.4 129.9 134.2 139.2 

Pārējie kredīti  
Other credit 

109.7 119.7 115.1 118.3 121.2 110.9 113.9 118.0 120.9 125.9 131.8 134.9 

Kredīti kopā 

Total loans 
437.4 460.1 483.3 504.6 529.3 558.3 592.6 629.6 654.3 687.1 716.1 761.6 

Izsniegti latos 

In lats 
199.9 205.2 213.2 221.4 233.9 245.1 258.7 270.5 284.0 298.6 307.4 316.9 

Izsniegti ārvalstu valūtā 

In foreign currencies 
237.5 254.9 270.1 283.2 295.4 313.2 333.9 359.1 370.3 388.5 408.8 444.7 

I II III 

502.3 528.5 555.7 

145.0 152.0 162.4 

139.0 138.2 142.1 

786.3 818.7 860.2 

323.7 330.5 345.2 

462.6 488.3 514.9 

           

2004 
  

16.b 



90 
 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM LATOS 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES AND PRIVATE 

 PERSONS IN LATS 

(%) 

 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Privātpersonu noguldījumi / Deposits from private persons Repo 

darījumi3 / 

Repos3  Pieprasījuma1 / 

Demand1  

Ar noteikto termiņu / With agreed maturity  Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at 

notice1, 2 

Pieprasījuma1 /  

Demand1  

Ar noteikto termiņu / With agreed maturity  

  Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

Līdz  

3 mēnešiem / 

Up to 3 months  

Ilgāk par  

3 mēnešiem / 

Over 3 months 

 Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

I 0.50 3.19 4.53 4.05 2.53 x 0.75 2.64 4.19 4.95 – 

II 0.89 2.75 4.87 4.92 2.91 x 0.80 2.45 4.58 3.07 – 

III 0.93 2.98 4.64 5.30 2.92 x 0.96 3.35 3.04 4.65 – 

Uzņēmumu noguldījumi / Deposits from enterprises  

2004            

17.a 

2. Privātpersonām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to private persons (new business) 

 Norēķinu 

konta debeta 

atlikums1 / 

Bank 

overdraft1 

Kredīti mājokļa iegādei / Lending for house purchase Patēriņa kredīti / Consumer credit  Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā / Other lending by 

initial rate fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā /  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage rate 

of charge4  

Procentu likmes darbības 

sākotnējā perioda dalījumā /  

By initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage  

rate of charge4  

Mainīgā likme, 

līdz 1 gadam / 

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu / Over 

1 year 

 Mainīgā likme, 

līdz 1 gadam / 

Floating  

rate and up to 

1 year 

1–5 gadi / 

Over 1 and up 

to 5 years 

5–10 gadi / 

Over 5 and 

up to  

10 years  

Ilgāk par  

10 gadiem / 

Over 10 years  

Mainīgā likme, 

līdz 1 gadam / 

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu / Over 

1 year 

2004            

I 18.88 8.19 10.14 8.39 8.72 8.53 11.15 14.66 13.59 4.47 4.36 

II 19.02 8.15 9.36 8.37 7.43 8.57 12.69 15.36 15.09 3.83 9.53 

III 20.08 8.23 8.68 8.04 7.98 8.35 11.10 17.43 13.97 4.98 8.27 

3. Uzņēmumiem izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to enterprises (new business) 

 Norēķinu konta debeta 

atlikums1 / Bank 

overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 

eiro, procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans up to  

0.2 million euros by initial rate fixation   

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  

1 milj. eiro procentu likmes darbības sākotnējā 

perioda dalījumā / Other loans over 0.2 million 

euros and up to 1 million euros by initial rate 

fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans over  

1 million euros by initial rate fixation 

 Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

2004    
  

  

I 6.32 8.58 8.51 6.09 – 5.96 – 

II 7.11 8.35 8.45 7.51 7.69 6.85 x 

III 7.22 8.51 8.57 6.76 7.82 7.75 – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 
 4 Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām, 

administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  
 4 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 

inquiries, administration, preparation of documents, guarantees, etc. 
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 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM LATOS 
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 PERSONS IN LATS 

(%) 

 

17.a 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Privātpersonu / Private persons Uzņēmumu / Enterprises  Repo darījumi3 / 

Repos3 
 Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at notice1, 2 
Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

 Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

Līdz  

3 mēnešiem /  

Up to 3 months 

Ilgāk par 

3 mēnešiem / 

Over 3 months 

Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

2004          

I 0.50 4.41 6.05 2.53 x 0.75 3.63 5.63 – 

II 0.89 4.42 6.16 2.91 x 0.80 3.60 5.56 – 

III 0.93 4.45 6.14 2.92 x 0.96 3.71 5.54 – 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti privātpersonām / Loans to private persons Kredīti uzņēmumiem / Loans to enterprises  

 Kredīti mājokļa iegādei ar termiņu / Lending for house 

purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu / Consumer credit and 

other loans, with maturity 

Ar termiņu / With maturity 

 Līdz 1 gadam / 

Up to 1 year 

1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par  

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

2004          

I 9.36 8.25 8.33 11.34 10.74 7.37 7.54 7.71 7.47 

II 9.70 8.21 8.29 13.15 10.70 7.35 7.69 7.66 7.46 

III 9.55 8.12 8.28 13.50 10.65 6.43 7.73 7.67 7.52 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 

 4 Ietverot norēķinu konta debeta atlikumu. 

 4 Including bank overdraft. 
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 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 
 4  Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām, 

administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  

 4 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 

inquiries, administration, preparation of documents, guarantees, etc. 

3. Uzņēmumiem izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to enterprises (new business) 

 Norēķinu konta debeta 

atlikums1 / Bank 

overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 

eiro, procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans up to 

0.2 million euros by initial rate fixation   

Citi kredīti ar apjomu no 0.2 milj. eiro līdz  

1 milj. eiro procentu likmes darbības sākotnējā 

perioda dalījumā / Other loans over 0.2 million 

euros and up to 1 million euros by initial rate 

fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans over 1 million euros by 

initial rate fixation 

 Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

2004    
  

  

I 4.68 7.77 7.19 5.42 x 3.24 – 

II 4.87 6.14 7.47 5.19 x 5.01 x 

III 4.48 6.41 7.50 5.36 x 4.55 – 

 VIDĒJĀS SVĒRTĀS PROCENTU LIKMES BANKU DARĪJUMOS AR IEKŠZEMES UZŅĒMUMIEM UN PRIVĀTPERSONĀM EIRO 

 WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES AND PRIVATE 

 PERSONS IN EURO 

(%) 

 

17.b 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Privātpersonu noguldījumi / Deposits from private persons Uzņēmumu noguldījumi / Deposits from enterprises  Repo 

darījumi3 / 

Repos3  Pieprasījuma1 / 

Demand1  

Ar noteikto termiņu / With agreed maturity  Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at 

notice1, 2 

Pieprasījuma1 /  

Demand1  

Ar noteikto termiņu / With agreed maturity  

  Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

Līdz  

3 mēnešiem / 

Up to 3 months  

Ilgāk par  

3 mēnešiem / 

Over 3 months 

 Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

2004            

I 1.65 2.42 3.54 3.98 2.25 – 0.64 1.83 x x – 

II 1.66 2.05 3.03 3.03 2.35 – 0.53 1.63 x x – 

III 1.54 2.05 2.94 3.61 2.31 – 0.35 1.94 x x – 

2. Privātpersonām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to private persons (new business) 

 Norēķinu konta 

debeta 

atlikums1 / 

Bank 

overdraft1 

Kredīti mājokļa iegādei / Lending for house purchase Patēriņa kredīti / Consumer credit  Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā / Other lending by 

initial rate fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā / By initial 

rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage rate 

of charge4 

Procentu likmes darbības 

sākotnējā perioda dalījumā / By 

initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage rate 

of charge4 

Mainīgā likme, 

līdz 1 gadam / 

Floating  

rate and up to  

1 year 

Ilgāk par  

1 gadu / Over 

1 year 

 Mainīgā likme, 

līdz 1 gadam / 

Floating rate 

and up to  

1 year 

1–5 gadi / 

Over 1 and 

up to 5 years 

5–10 gadi / 

Over 5 and up 

to 10 years  

Ilgāk par  

10 gadiem / 

Over 10 years  

Mainīgā likme, 

līdz 1 gadam / 

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu / Over 1 

year 

2004            

I 7.77 6.14 5.45 7.77 – 6.49 7.58 7.70 7.80 4.38 6.16 

II 7.68 5.23 6.56 7.87 7.42 5.70 6.57 7.97 6.78 3.28 7.00 

III 7.99 5.75 5.97 5.73 6.07 5.79 6.49 8.33 6.93 4.52 7.07 
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17.b 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Privātpersonu / Private persons Uzņēmumu / Enterprises  Repo darījumi3 / 

Repos3 
 Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at notice1, 2 
Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

 Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

Līdz  

3 mēnešiem /  

Up to 3 months 

Ilgāk par 

3 mēnešiem / 

Over 3 months 

Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

2004          

I 1.65 3.28 4.09 2.25 – 0.64 2.21 3.03 – 

II 1.66 3.26 4.11 2.35 – 0.53 2.18 2.91 – 

III 1.54 3.16 4.09 2.31 – 0.35 2.11 2.89 – 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti privātpersonām / Loans to private persons Kredīti uzņēmumiem / Loans to enterprises  

 Kredīti mājokļa iegādei ar termiņu / Lending for house 

purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu / Consumer credit and 

other loans, with maturity 

Ar termiņu / With maturity 

 Līdz 1 gadam / 

Up to 1 year 

1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par  

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

2004          

I 7.02 6.26 5.18 5.87 8.00 4.35 6.42 6.62 6.50 

II 7.12 6.00 5.29 5.94 7.22 4.36 6.28 7.14 6.37 

III 6.77 5.91 5.26 5.74 7.47 4.44 6.43 6.88 6.31 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 

 4 Ietverot norēķinu konta debeta atlikumu. 

 4 Including bank overdraft. 



94 
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17.c 

1. Noguldījumu procentu likmes (jaunajiem darījumiem) / Interest rates on deposits (new business) 

 Privātpersonu noguldījumi / Deposits from private persons Uzņēmumu noguldījumi / Deposits from enterprises  Repo 

darījumi3 / 

Repos3  Pieprasījuma1 / 

Demand1  

Ar noteikto termiņu / With agreed maturity  Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at 

notice1, 2 

Pieprasījuma1 /  

Demand1  

Ar noteikto termiņu / With agreed maturity  

  Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

Līdz  

3 mēnešiem / 

Up to 3 months  

Ilgāk par  

3 mēnešiem / 

Over 3 months 

 Līdz  

1 gadam / Up 

to 1 year 

1–2 gadi / 

Over 1 and up 

to 2 years  

Ilgāk par  

2 gadiem / 

Over 2 years 

2004            

I 2.30 1.30 2.14 4.55 1.17 – 0.52 0.86 x – – 

II 2.16 1.22 2.65 3.61 1.36 – 0.40 0.91 x x – 

III 2.07 1.17 2.15 3.45 1.37 – 0.42 1.18 x – – 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 
 4 Efektīvā gada izmaksu procentu likme nosedz kredīta kopējās izmaksas. Kopējās izmaksas sastāv no procentu izmaksu daļas un citu (saistīto) izmaksu daļas, piemēram, maksa par izziņām, 

administrācijas, dokumentu sagatavošanas, garantiju utt. izmaksas.  

 4 The annual percentage rate of charge covers the total cost of a loan. The total cost comprises an interest rate component and a component of other (related) charges, such as the cost of 

inquiries, administration, preparation of documents, guarantees, etc. 

3. Uzņēmumiem izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to enterprises (new business) 

 Norēķinu konta debeta 

atlikums1 / Bank 

overdraft1 

Citi kredīti, kuru apjoms nepārsniedz 0.2 milj. 

eiro, procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans up to  

0.2 million euros by initial rate fixation   

Citi kredīti ar apjomu no 0.2 milj. eiro līdz 1 milj. 

eiro procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans over  

0.2 million euros and up to 1 million euros by 

initial rate fixation  

Citi kredīti, kuru apjoms pārsniedz 1 milj. eiro, 

procentu likmes darbības sākotnējā perioda 

dalījumā / Other loans over 1 million euros by 

initial rate fixation 

 Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

Mainīgā likme, līdz  

1 gadam / Floating rate 

and up to 1 year 

Ilgāk par 1 gadu / Over 

1 year 

2004    
  

  

I 2.72 5.09 4.63 4.59 x 4.07 – 

II 2.85 4.66 5.85 4.59 6.80 3.67 – 

III 3.11 6.26 6.25 5.27 6.58 4.33 x 

2. Privātpersonām izsniegto kredītu procentu likmes (jaunajiem darījumiem) / Interest rates on loans to private persons (new business) 

 Norēķinu 

konta debeta 

atlikums1 / 

Bank 

overdraft1 

Kredīti mājokļa iegādei / Lending for house purchase Patēriņa kredīti / Consumer credit  Citi kredīti procentu likmes 

darbības sākotnējā perioda 

dalījumā / Other lending by 

initial rate fixation  

 

Procentu likmes darbības sākotnējā perioda dalījumā / By initial 

rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage rate 

of charge4  

Procentu likmes darbības 

sākotnējā perioda dalījumā / By 

initial rate fixation  

Efektīvā gada 

izmaksu 

procentu 

likme4 / 

Annual 

percentage  

rate of charge4  

Mainīgā likme, 

līdz 1 gadam / 

Floating  

rate and up to 

1 year 

Ilgāk par  

1 gadu / Over  

1 year 

 Mainīgā likme, 

līdz 1 gadam / 

Floating  

rate and up to 

1 year 

1–5 gadi / 

Over 1 and up 

to 5 years 

5–10 gadi / 

Over 5 and 

up to  

10 years  

Ilgāk par  

10 gadiem / 

Over  

10 years  

Mainīgā likme, 

līdz 1 gadam / 

Floating rate 

and up to  

1 year 

Ilgāk par  

1 gadu / Over 

1 year 

2004            

I 7.07 5.70 8.67 5.58 4.51 6.48 5.96 6.44 6.22 4.66 6.85 

II 7.03 4.89 5.44 4.74 6.32 5.27 6.12 8.27 6.44 4.03 7.58 

III 6.80 5.68 5.75 5.39 4.98 6.15 6.75 8.24 7.00 4.88 6.70 
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17.c 

4. Noguldījumu procentu likmes (atlikumiem) / Interest rates on deposits (outstanding amounts) 

 Privātpersonu / Private persons Uzņēmumu / Enterprises  Repo darījumi3 / 

Repos3 
 Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

Ar brīdinājuma termiņu par 

izņemšanu1, 2 / Redeemable at notice1, 2 
Pieprasījuma1 /  

Demand1 

Ar noteikto termiņu / With agreed 

maturity  

 Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

Līdz  

3 mēnešiem /  

Up to 3 months 

Ilgāk par 

3 mēnešiem / 

Over 3 months 

Līdz 2 gadiem / 

Up to 2 years 

Ilgāk par  

2 gadiem /  

Over 2 years 

2004          

I 2.30 2.24 4.58 1.17 – 0.52 1.43 2.78 – 

II 2.16 2.23 4.63 1.36 – 0.40 1.62 2.64 – 

III 2.07 2.21 4.59 1.37 – 0.42 1.56 2.64 – 

5. Kredītu procentu likmes (atlikumiem) / Interest rates on loans (outstanding amounts) 

 Kredīti privātpersonām / Loans to private persons Kredīti uzņēmumiem / Loans to enterprises  

 Kredīti mājokļa iegādei ar termiņu / Lending for house 

purchase, with maturity 

Patēriņa un pārējie kredīti ar termiņu / Consumer credit and 

other loans, with maturity 

Ar termiņu / With maturity 

 Līdz 1 gadam / 

Up to 1 year 

1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par  

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

Līdz 1 gadam4 / 

Up to 1 year4 
1–5 gadi / Over  

1 and up to  

5 years 

Ilgāk par   

5 gadiem / Over  

5 years 

2004          

I 6.19 6.21 6.70 7.00 6.45 5.81 4.76 6.46 6.07 

II 6.73 6.08 6.62 6.99 6.35 5.38 4.83 6.23 5.98 

III 6.15 5.97 6.43 6.78 6.33 5.44 4.92 6.12 5.91 

 1 Šajā instrumentu kategorijā jauno darījumu apjoms un atlikums sakrīt. Perioda beigu dati.  

 1 For this instrument category, new business and outstanding amounts coincide. End-of-period. 

 2 Šajā instrumentu kategorijā privātpersonu un uzņēmumu dati summēti un iekļauti privātpersonu sektorā.  

 2 For this instrument category, private persons and enterprises are merged and allocated to the private persons' sector. 
 3  Repo darījumi nav veikti. 
 3  No repos have been transacted. 

 4 Ietverot norēķinu konta debeta atlikumu. 

 4 Including bank overdraft. 
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 Kredīti ārvalstu kredītiestādēm 

Loans to foreign credit institutions 

Kredīti kopā 

Total loans 

 Uz nakti 

Overnight 

Līdz 1 mēn. 

Up to 1 month 

1–3 mēn. 

1–3 months 

Ilgāk par 3 mēn. 

Over 3 months 

  

2003       

I 8 124.4 416.9 124.2 3.0 8 668.5 9 373.4 

II 6 763.4 335.0 12.0 0.3 7 110.7 7 741.9 

III 7 185.4 434.5 72.9 7.7 7 700.5 8 498.4 

IV 7 496.5 606.5 76.9 2.7 8 182.6 8 939.1 

V 7 263.7 326.4 81.0 3.9 7 675.0 8 536.6 

VI 7 963.6 509.6 32.0 6.0 8 511.2 9 324.6 

VII 10 075.3 251.3 43.6 8.8 10 379.0 11 222.0 

VIII 9 246.7 394.0 37.1 8.7 9 686.5 10 615.7 

IX 9 310.9 269.1 94.9 8.3 9 683.2 10 669.3 

X 10 302.8 248.5 67.4 4.3 10 623.0 11 500.8 

XI 7 986.8 329.6 64.0 2.9 8 383.3 9 039.1 

XII 7 887.5 484.1 43.5 34.2 8 449.3 9 309.3 

2004       

I 8 346.1 499.7 25.9 2.3 8 874.0 9 769.3 

II 7 942.7 443.9 22.6 1.4 8 410.6 9 309.2 

III 10 327.5 639.0 24.8 4.6 10 995.9 11 955.8 

 STARPBANKU TIRGŪ IZSNIEGTIE KREDĪTI UN KREDĪTI ĀRVALSTU KREDĪTIESTĀDĒM 
 LENDING IN THE INTERBANK MARKET AND LOANS TO FOREIGN CREDIT INSTITUTIONS 

 

(milj. latu) 

(in millions of lats) 

 

 Kredīti iekšzemes kredītiestādēm 

Loans to domestic credit institutions 

 Latos 

In lats 
Ārvalstu valūtā 
In foreign currencies 

 

 Uz nakti 

 

 

Overnight 

Līdz 1 mēn. 

 

 

Up to 

1 month 

1–3 mēn. 

 

 

1–3 months 

Ilgāk par 

3 mēn. 

 

Over  

3 months 

 Uz nakti 

 

 

Overnight 

Līdz 1 mēn. 

 

 

Up to 

1 month 

1–3 mēn. 

 

 

1–3 months 

Ilgāk par 

3 mēn. 

 

Over  

3 months 

  

2003            

I 330.0 72.3 6.7 0.1 409.1 232.1 58.6 5.1 – 295.8 704.9 

II 288.8 67.9 2.3 0.4 359.4 219.3 50.4 1.8 0.3 271.8 631.2 

III 407.2 65.5 9.9 0.5 483.1 246.1 63.8 4.9  – 314.8 797.9 

IV 382.2 54.1 6.2 0.6 443.1 261.8 44.8 5.6 1.2 313.4 756.5 

V 442.1 43.2 4.3 – 489.6 325.8 43.4 2.8 – 372.0 861.6 

VI 453.2 41.0 4.6 – 498.8 281.5 29.2 3.1 0.8 314.6 813.4 

VII 424.1 91.6 1.2 1.7 518.6 295.0 23.8 3.8 1.8 324.4 843.0 

VIII 458.5 40.8 4.9 0.9 505.1 388.6 32.7 1.1 1.7 424.1 929.2 

IX 515.5 40.3 3.1  – 558.9 384.6 36.3 3.8 2.5 427.2 986.1 

X 337.2 57.0 3.4 0.7 398.3 417.2 59.3 2.0 1.0 479.5 877.8 

XI 247.5 33.8 6.9 0.7 288.9 287.3 74.3 4.6 0.7 366.9 655.8 

III 407.2 68.7 1.5  – 477.4 444.4 38.1  –  – 482.5 959.9 

XII 386.8 72.1 10.7 – 469.6 332.6 54.3 3.5 – 390.4 860.0 

2004            

I 347.7 93.0 1.7  – 442.4 380.5 70.4 2.0  – 452.9 895.3 

II 395.1 106.0 3.6 0.9 505.6 353.1 37.2 1.9 0.8 393.0 898.6 

18. 
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 KREDĪTU PROCENTU LIKMES STARPBANKU TIRGŪ 

 INTEREST RATES IN THE INTERBANK MARKET 

 

(% gadā) 

(% per annum) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Latos izsniegto kredītu vidējās svērtās procentu likmes 

Weighted average interest rates on loans in lats  

Uz nakti  

Overnight 
2.6 2.5 2.5 2.8 3.1 2.8 2.7 2.8 3.1 2.7 3.7 3.2 

Līdz 1 mēn.  

Up to 1 month 
2.8 2.8 2.8 3.0 3.1 3.0 2.8 3.0 3.2 2.8 3.7 3.3 

1–3 mēn.  

1–3 months 
2.7 2.6 2.9 3.1 3.2 3.2 3.1 3.2 3.2 2.8 3.5 3.5 

Ilgāk par 3 mēn.  

Over 3 months 
2.8 2.7 2.8 3.1 – 2.5 3.0 3.1 – 3.4 3.0 – 

Ārvalstu valūtā izsniegto kredītu vidējās svērtās procentu likmes  
Weighted average interest rates on loans in foreign currencies 

Uz nakti  

Overnight 
1.7 1.8 1.8 1.8 1.7 1.6 1.6 1.4 1.7 1.6 1.7 1.6 

Līdz 1 mēn.  

Up to 1 month 

1.6 1.6 1.5 1.5 2.1 1.7 1.9 2.2 1.9 1.9 1.7 1.6 

1–3 mēn.  

1–3 months 

1.8 1.4 1.7 1.6 1.5 2.0 2.0 1.6 1.9 1.1 2.3 1.5 

Ilgāk par 3 mēn.  

Over 3 months 

 – 1.4  – 2.2 – 3.7 1.9 1.4 2.4 2.1 1.4 – 

I II III 

3.5 2.8 3.4 

3.5 3.0 3.5 

3.5 3.7 3.3 

 – 3.1  – 

1.4 1.5 1.6 

1.4 1.9 1.9 

1.6 3.0  – 

2.1 1.5  – 

           2004   

19.a 

Spēkā stāšanās datums Latvijas Bankas 

refinansēšanas likme  
Lombarda kredītu procentu likmes 

Lombard rates 

Termiņnoguldījumu procentu likmes 

Interest rates on time deposits 

Effective date  

(dd.mm.yyyy.) 
Bank of Latvia  

refinancing rate 
Līdz 10. dienai 

 

Up to the 10th day 

11.–20. dienā 

 
11th–20th day 

Ilgāk par 20 dienām 

 
Over 20 days 

7 dienu 

 
7-day deposits 

14 dienu 

 
14-day deposits 

17.03.2000. 3.5 5.5 6.5 7.5 1.5 1.75 

19.11.2001. x x x x 3.0 3.25 

17.05.2002. x x x x 2.5 2.75 

16.09.2002. 3.0 5.0 6.0 7.0 2.0 2.25 

 LATVIJAS BANKAS NOTEIKTĀS PROCENTU LIKMES  

 INTEREST RATES SET BY THE BANK OF LATVIA 

 

(% gadā) 

(% per annum) 

 

11.03.2004. 3.5 x x x x x 

19.b 

 LATVIJAS BANKAS ORGANIZĒTAJĀS REPO UN ĪSTERMIŅA VALŪTAS MIJMAIŅAS DARĪJUMU IZSOLĒS NOTEIKTĀS PROCENTU LIKMES 
 INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AGREEMENTS AND SHORT-TERM CURRENCY SWAP CONTRACTS 

 

(% gadā) 

(% per annum) 

 

  2003            2004   

 I II III IV V VI VII VIII IX X XI XII I II III 

Repo darījumu vidējā svērtā 

procentu likme 

Weighted average repo rate 

2.8 2.8 2.8 2.8 2.9 2.8 2.8 2.8 3.0 2.8 3.6 3.3 3.3 3.1 3.4 

Īstermiņa valūtas mijmaiņas 
izsoļu vidējā svērtā procentu likme 

Weighted average interest rate  

on short-term currency swaps  

2.6 2.6 2.7 2.8 2.8 2.9 2.9 3.0 3.0 3.0 3.3 3.3 3.2 3.3 3.5 

19.c 
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 GALVENIE ĀRVALSTU VALŪTAS PIRKŠANAS UN PĀRDOŠANAS DARĪJUMI (VEIDU UN DALĪBNIEKU DALĪJUMĀ)
1
 

 PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS IN THE BANKING SECTOR (BY TYPE AND COUNTERPARTY)
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Darījumu veidi  

Type of transaction 
   

         

Valūtas tagadnes darījumi 

Spot exchange contracts 
16 746.8 17 138.5 27 539.4 19 122.6 21 187.4 29 295.6 43 610.5 33 336.4 29 572.1 37 320.6 30 249.3 54 426.8 

Biržā netirgotie valūtas 

nākotnes darījumi 

Forward exchange contracts 

167.4 268.9 150.3 175.9 234.5 240.0 355.4 233.3 182.2 200.6 263.4 366.3 

Valūtas mijmaiņas darījumi 

Currency swap arrangements 
6 726.8 7 200.8 9 524.5 8 846.8 10 554.0 12 005.0 20 480.5 17 250.1 14 417.4 14 685.6 14 122.8 18 406.4 

Darījumu dalībnieki 

Counterparties             

Rezidentu kredītiestādes 

Resident credit institutions 
2 188.3 2 096.8 2 552.5 1 753.4 2 188.0 2 827.1 4 260.3 3 626.7 4 281.4 4 576.8 3 957.6 5 680.6 

Rezidentu nebankas  

(izņemot privātpersonas) 

Resident non-banks  

(except private persons) 

569.5 931.1 1 689.6 1 892.2 2 561.2 3 108.3 3 781.6 3 831.9 756.1 742.3 927.6 984.8 

Nerezidentu kredītiestādes 

Non-resident credit institutions 
10 675.6 11 297.8 17 080.1 13 054.0 14 216.1 17 976.0 28 914.0 23 119.5 21 920.0 25 648.0 21 807.4 33 929.7 

Nerezidentu nebankas  

(izņemot privātpersonas) 

Non-resident non-banks  

(except private persons) 

10 207.6 10 282.5 15 892.1 11 445.7 13 010.6 17 629.3 27 490.4 20 241.7 17 214.3 21 239.7 17 942.9 32 604.4 

Privātpersonas 

Private persons 
648.3 504.1 393.3 390.3 455.0 448.2 405.4 406.6 347.5 530.6 342.4 401.3 

 1 Latvijas banku sektorā veikto valūtas darījumu apjomi pārrēķināti latos, izmantojot Latvijas Bankas noteikto attiecīgās ārvalstu valūtas attiecīgā mēneša pēdējās dienas kursu. 

 1 Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month. 

I II III 

   

57 389.0 61 702.2 59 839.5 

508.1 549.9 395.3 

20 795.9 26 062.0 28 775.9 

   

4 979.3 5 733.9 4 982.1 

856.2 1 069.7 846.0 

38 532.2 42 751.4 44 769.1 

34 325.3 38 759.0 38 413.5 

333.5 434.5 344.5 

           

2004 
  

20. 
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 ĀRVALSTU VALŪTU PIRKŠANA UN PĀRDOŠANA
1
 

 FOREIGN EXCHANGE TRANSACTIONS
1
 

 

(milj. latu) 

(in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

USD             

Apjoms / Amount 12 209.1 12 157.7 18 325.2 13 041.6 14 737.0 18 880.4 29 053.7 22 672.3 20 233.8 22 918.0 19 508.9 34 319.2 

%2 50.2 48.7 49.1 45.9 45.8 45.2 45.0 44.4 45.5 43.6 43.6 46.8 

EUR 
            

Apjoms / Amount 6 718.9 7 220.3 12 022.9 8 563.4 10 970.2 12 191.1 21 846.3 16 377.2 12 083.3 12 803.9 12 140.5 16 337.1 

%2 27.6 28.9 32.2 30.2 34.1 29.2 33.8 32.1 27.2 24.4 27.2 22.3 

RUB 
            

Apjoms / Amount 1 312.7 1 705.8 2 583.3 3 059.3 2 931.5 4 062.4 4 205.1 3 897.7 5 165.9 6 703.1 5 086.3 14 871.4 

%2 5.4 6.9 6.9 10.8 9.1 9.7 6.5 7.6 11.6 12.8 11.4 20.3 

Pārējās valūtas 

Other currencies             

Apjoms / Amount 4 083.5 3 874.4 4 390.4 3 734.4 3 536.8 6 662.7 9 478.8 8 091.6 6 989.2 10 064.3 7 975.9 7 739.0 

%2 16.8 15.5 11.8 13.1 11.0 15.9 14.7 15.9 15.7 19.2 17.8 10.6 

Kopā 

Total 
24 324.2 24 958.2 37 321.8 28 398.8 32 175.4 41 796.6 64 583.8 51 038.8 44 472.2 52 489.4 44 711.7 73 266.8 

 1 Darījumu apjomi pārrēķināti latos, izmantojot ārvalstu valūtas pirkšanas un pārdošanas kursa vidējo svērto rādītāju. 

 1 Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates. 

 2 Attiecīgajā ārvalstu valūtā veikto darījumu īpatsvars ārvalstu valūtas darījumu kopapjomā. 

 2 As percent of the total. 

I II III 

   

36 377.7 38 625.4 41 091.7 

46.5 44.0 46.3 

   

16 114.3 20 806.3 19 197.4 

20.6 23.7 21.7 

   

17 125.8 16 442.7 15 543.5 

21.9 18.7 17.5 

   

8 553.6 11 892.0 12 888.7 

11.0 13.6 14.5 

78 171.4 87 766.4 88 721.3 

           

2004 
  

21. 

 LATVIJAS BANKAS NOTEIKTIE ĀRVALSTU VALŪTU KURSI (VIDĒJI MĒNESĪ) 
 MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

EUR 0.6209 0.6288 0.6301 0.6332 0.6539 0.6603 0.6507 0.6445 0.6422 0.6541 0.6522 0.6687 

USD 0.5866 0.5833 0.5838 0.5842 0.5696 0.5649 0.5717 0.5767 0.5740 0.5583 0.5577 0.5456 

GBP 0.9460 0.9442 0.9249 0.9194 0.9208 0.9375 0.9299 0.9208 0.9211 0.9351 0.9420 0.9534 

100 JPY 0.4937 0.4880 0.4926 0.4877 0.4848 0.4776 0.4820 0.4848 0.4972 0.5091 0.5114 0.5058 

 

I II III 

0.6763 0.6753 0.6662 

0.5370 0.5347 0.5431 

0.9750 0.9968 0.9927 

0.5042 0.5024 0.4997 

           

2004 
  

22. 
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 VIDĒJIE SVĒRTIE ĀRVALSTU VALŪTU SKAIDRĀS NAUDAS MAIŅAS KURSI 
 WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS) 

 

(Ls pret ārvalstu valūtu) 

(LVL vs foreign currency) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

EUR 
   

         

Pērk / Buy 0.617 0.620 0.624 0.627 0.648 0.653 0.644 0.638 0.637 0.647 0.646 0.661 

Pārdod / Sell 0.621 0.625 0.628 0.631 0.653 0.658 0.649 0.642 0.640 0.651 0.649 0.665 

USD    
         

Pērk / Buy 0.581 0.577 0.577 0.577 0.561 0.559 0.567 0.572 0.567 0.553 0.552 0.538 

Pārdod / Sell 0.584 0.579 0.579 0.580 0.563 0.561 0.569 0.574 0.569 0.555 0.553 0.540 

GBP    
         

Pērk / Buy 0.936 0.927 0.910 0.906 0.905 0.924 0.917 0.908 0.909 0.922 0.927 0.938 

Pārdod / Sell 0.942 0.933 0.915 0.912 0.914 0.931 0.923 0.914 0.912 0.926 0.931 0.941 

100 JPY 
   

         

Pērk / Buy 0.483 0.481 0.473 0.478 0.474 0.468 0.470 0.473 0.477 0.497 0.489 0.504 

Pārdod / Sell 0.487 0.479 0.476 0.475 0.471 0.468 0.467 0.479 0.487 0.507 0.485 0.499 

I II III 

   

0.669 0.668 0.658 

0.673 0.676 0.662 

   

0.530 0.528 0.537 

0.532 0.531 0.538 

   

0.961 0.981 0.976 

0.965 0.986 0.984 

   

0.490 0.484 0.483 

0.495 0.488 0.496 

           

2004 
  

23. 

 LATA REĀLĀ EFEKTĪVĀ KURSA
1
 INDEKSS 

 INDEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS
1
 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Pret galveno tirdzniecības 

partnervalstu2 valūtām 

Against a basket of foreign 

currencies2 

125.7 124.3 124.2 124.3 121.9 121.6 122.6 122.2 122.9 122.2 122.9 120.5 

Pret attīstīto valstu valūtām 

Against currencies of developed 

countries 

135.4 133.6 133.5 133.9 131.0 130.5 132.1 131.7 132.0 131.0 132.0 129.2 

Pret attīstības valstu valūtām 

Against currencies of transition 

economies 

108.1 107.3 107.2 106.8 105.2 105.2 105.5 104.9 106.3 106.3 106.3 104.8 

 1 Izmantoti mēneša vidējie valūtu kursi, kas noteikti kā nacionālās valūtas vienības vērtība, izteikta attiecīgajā ārvalstu valūtā. Lata reālā efektīvā kursa indeksa bāze ir 1995. gada decembris 

(1995 = 100). 
 1 Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange rate is 

December 1995 (1995 = 100). 
 2 Aprēķinā iekļautas 13 galvenās tirdzniecības partnervalstis, t.sk. 9 attīstītās valstis (ASV, Dānija, Francija, Itālija, Lielbritānija, Nīderlande, Somija, Vācija un Zviedrija) un 4 attīstības 

valstis (Igaunija, Krievija, Lietuva un Polija). 
 2 The basket of currencies is comprised of the currencies of 13 countries (9 developed countries: Denmark, Finland, France, Germany, Italy, the Netherlands, Sweden, the United Kingdom 

and the US; and four transition economies: Estonia, Lithuania, Poland and Russia) that account for the largest share of Latvia's foreign trade. 

I II III 

120.6 121.1 123.0 

129.5 129.9 132.3 

104.5 105.0 106.0 

           

2004 
  

24. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU STRUKTŪRA 
 STRUCTURE OF GOVERNMENT SECURITIES  

 

(perioda beigās; milj. latu) 

(at end of period; in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Apgrozībā esošo valsts vērtspapīru 

kopapjoms 

Stock of government securities 

outstanding 

293.4 311.5 342.4 342.2 354.9 365.0 365.4 389.6 407.4 414.2 370.8 375.8 

Rezidenti 

Residents 
290.7 307.8 331.4 331.3 344.0 350.5 356.4 380.6 398.5 404.6 361.2 366.2 

Latvijas Banka 

Bank of Latvia 
72.1 88.6 120.5 121.7 123.9 156.7 139.6 161.7 133.6 142.2 101.5 114.9 

Latvijas bankas 

Latvian banks 
152.8 157.2 138.7 144.4 150.6 127.3 145.2 145.7 175.5 164.8 182.5 176.1 

Valsts uzņēmumi 

Public enterprises 
2.6 0 1.3 0.9 1.0 1.0 1.0 0.5 0.1 0.1 0.1 0.2 

Privātuzņēmumi 

Private enterprises 
26.4 29.1 31.9 33.9 34.9 31.4 31.6 33.7 34.5 35.4 34.8 34.0 

Pārējie 

Other 
36.8 32.9 39.0 30.4 33.6 34.1 39.0 39.0 54.8 62.1 42.3 41.0 

Nerezidenti 

Non-residents 
2.7 3.7 11.0 10.9 10.9 14.5 9.0 9.0 8.9 9.6 9.6 9.6 

OECD valstu bankas 

Banks in the OECD 

countries 

1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 2.0 2.0 2.0 

Uzņēmumi 

Enterprises 
0.1 0.1 2.1 2.2 2.2 5.8 2.1 2.1 2.0 2.0 2.0 2.0 

Pārējie 

Other 
1.3 2.3 7.6 7.4 7.4 7.4 5.6 5.6 5.6 5.6 5.6 5.6 

 

I II III 

375.4 382.4 382.4 

366.0 378.6 379.0 

130.6 123.1 124.1 

159.3 178.0 176.2 

0.2 0 0 

34.6 35.1 35.4 

41.3 42.4 43.3 

9.4 3.8 3.4 

1.7 1.7 1.3 

2.1 2.1 2.1 

5.6 0 0 

           

2004 
  

25. 
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 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU EMISIJA  

 ISSUE OF GOVERNMENT SECURITIES  

 

Termiņš 

(mēneši) 

 

Maturity 

(months) 

 Izsoļu skaits 

 

 

Number of  

auctions 

Dalībnieku skaits 

 

 

Number of  

participants 

Piedāvājums  

(tūkst. latu) 

 

Supply  

(in thousands of lats) 

Pieprasījums 

(tūkst. latu) 

 

Demand  

(in thousands of lats) 

Emisijas apjoms 

(tūkst. latu) 

 

Issue  

(in thousands of lats) 

Vidējā svērtā  

diskonta likme (%) 

 

Weighted average discount 

rate (%) 

6 2003       

 III 1 5 3 600 11 812 3 600 3.04 

 

X 1 4 4 800 9 400 4 800 3.24 

 2004       

 II 1 6 4 000 9 950 4 000 3.19 

12 2003       

 

VIII 1 6 9 600 23 208 6 408 3.06 

 

IX 1 6 9 600 14 597 9 600 3.37 

 

XII 1 8 9 600 13 010 4 500 3.49 

36 2003       

 VIII 1 9 12 000 14 615 12 000 3.875¹ 

 

XI 2 6 24 000 12 711 1 655 3.875¹ 

60 2003       

 I 1 10 20 000 30 015 20 000 5.625¹ 

120 2003 
      

 II 1 11 20 000 71 380 20 000 5.125¹ 

 

III 1 11 20 000 55 803 20 000 5.125¹ 

 

IV 1 11 16 000 26 163 12 673 5.125¹ 

 

VI 1 11 16 000 23 015 6 114 5.125¹ 

 

IX 1 6 12 000 11 346 8 946 5.125¹ 

 

X 1 10 16 000 23 150 1 470 5.125¹ 

 1 Fiksētā ienākuma likme.   
 1 Coupon rate. 

 

 2004       

 III 1 11 12 000 28 100 5 500 4.750¹ 

 V 1 8 6 400 19 020 6 400 3.09 

26. 
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 LATVIJAS BANKAS VEIKTIE DARĪJUMI VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU OTRREIZĒJĀ TIRGŪ 

 THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES  

 

(milj. latu) 

(in millions of lats) 

 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Nopirktie vērtspapīri 
Securities purchased 

0 17.2 0 0 0 0 0 0 0 0 0 0 

I II III 

0 20.4 0 

           

2004 
  

 IEKŠZEMES KOPPRODUKTA DINAMIKA
1
 

 DYNAMICS OF GROSS DOMESTIC PRODUCT
1
 

 

 2002 2003 
 

 
 

 

1. cet. 

Q1 

Faktiskajās cenās; milj. latu 

At current prices; in millions of lats 
5 691.1 6 322.5 1 412.6 

Salīdzināmajās cenās2; milj. latu 

At constant prices2; in millions of 

lats 

5 387.3 5 788.9 1 397.3 

Pārmaiņas salīdzinājumā ar 

iepriekšējā gada atbilstošo  

periodu (%) 

Annual growth rate (%) 

6.4 7.5 8.8 

Pievienotā vērtība 

Value added 
6.5 7.2 8.6 

Preču sektors 

Goods-producing sector 
8.1 8.1 10.4 

Pakalpojumu sektors 

Service sector 
5.9 6.8 7.9 

 1 Dati precizēti. 

 1 Data have been revised. 
 2 2000. gada vidējās cenas. 

 2 Average prices in 2000. 

 

2. cet. 

Q2 

1 545.8 

1 437.3 

6.2 

6.0 

6.8 

5.7 

  

3. cet. 

Q3 

4. cet. 

Q4 

1 605.2 1 758.8 

1 449.5 1 504.8 

7.3 7.5 

7.0 7.2 

9.5 6.0 

6.0 7.7 

2004 

1. cet. 

Q1 

1 603.0 

1 519.6 

8.8 

8.8 

9.8 

8.4 

2001 

 

5 168.3 

5 061.0 

8.0 

8.3 

8.4 

8.3 

29. 

28. 

 VALSTS IEKŠĒJĀ AIZŅĒMUMA VĒRTSPAPĪRU IZSOĻU REZULTĀTI  
 AUCTIONS OF GOVERNMENT SECURITIES  

 

Termiņš (mēneši) 

 

 

Maturity (months) 

Izsoles datums 

 

 

Date (dd.mm.yyyy.) 

Dalībnieku skaits 

 

 

Number of  

participants 

Pieprasījums  

(tūkst. latu) 

 

Demand  

(in thousands of lats) 

Pirkuma apjoms  

(tūkst. latu) 

 

Purchase  

(in thousands of lats) 

Vidējā svērtā  

diskonta likme (%) 

 

Weighted average  

discount rate (%) 

6 25.02.2004. 6 9 950 4 000 3.19 

 Kopā / Amount  – 9 950 4 000 3.19¹ 

120 31.03.2004. 11 28 100 5 500 4.86² 

 Kopā / Amount – 28 100 5 500 4.86³ 

 Pavisam / Total – 38 050 9 500 – 

 1 Attiecīgā termiņa parādzīmju 2004. gada 1. ceturkšņa izsoļu vidējo svērto diskonta likmju vidējais lielums. 

 1 The average of the weighted average discount rates on Treasury bills of the respective maturity at auctions held during the first quarter of 2004. 

 2 Vidējā svērtā peļņas likme. 

 2 Weighted average yield. 

 3 Attiecīgā termiņa obligāciju 2004. gada 1. ceturkšņa izsoļu vidējo svērto peļņas likmju vidējais lielums. 

 3 The average of the weighted average yields on bonds of the respective maturity at auctions held during the first quarter of 2004. 

27. 
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 STRĀDĀJOŠO MĒNEŠA VIDĒJĀS BRUTO DARBA SAMAKSAS, PATĒRIŅA CENU INDEKSA UN BEZDARBA LĪMEŅA PĀRMAIŅAS 

 CHANGES IN THE AVERAGE MONTHLY GROSS WAGES, THE CONSUMER PRICE INDEX AND UNEMPLOYMENT 

 

 2003 
           

2004 
  

 I II III IV V VI VII VIII IX X XI XII I II III 

Vidējā darba samaksa 

Average wage  
               

Ls mēnesī 
LVL per month 

173.98 173.04 184.55 189.39 187.37 197.62 202.85 190.26 192.84 194.19 196.89 225.91 191.76 195.67 201.31 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

109.0 109.1 111.5 112.7 110.5 112.7 111.0 111.1 114.7 112.6 110.1 111.3 110.2 113.1 109.1 

Patēriņa cenu indekss 

Consumer price index 
               

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year basis (%) 

101.4 102.1 102.2 102.5 102.5 103.7 103.8 103.5 103.1 103.3 103.6 103.6 103.9 104.3 104.8 

Salīdzinājumā ar iepriekšējo 

mēnesi (%) 

Month-on-month basis (%) 

100.9 100.3 100.5 100.3 100.2 100.7 99.7 98.9 100.5 100.9 100.5 100.2 101.2 100.7 101.0 

Patēriņa cenu gada 

pamatinflācijas indekss 

(neieskaitot neapstrādātās 

pārtikas cenas; %) 

Annual core inflation index 

(unprocessed food prices 

excluded; %) 

101.5 101.8 101.4 102.1 102.3 103.1 102.7 102.7 102.6 102.8 102.6 102.8 103.0 104.0 104.8 

Reālās darba samaksas indekss 

(salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu; %) 

Real wage index (year-on-year 

basis; %) 

107.5 106.9 109.1 110.0 107.8 108.6 106.9 107.4 111.3 109.0 106.3 107.5 106.1 108.4 104.1 

Reģistrēto bezdarbnieku skaits 

Number of registered unemployed persons  

Mēneša beigās 

At end of month 
91 580 93 617 94 093 93 393 91 617 90 612 90 064 90 199 89 849 89 366 90 214 90 551 92 874 94 862 96 669 

Salīdzinājumā ar iepriekšējā 

gada atbilstošo periodu (%) 

Year-on-year changes (%) 

97.5 96.6 96.4 96.8 97.0 96.9 95.3 95.8 97.6 98.2 99.4 100.9 101.4 101.3 102.7 

30. 

 LATVIJAS ĀRĒJĀS TIRDZNIECĪBAS BILANCE 
 LATVIAN FOREIGN TRADE BALANCE 

 

(milj. latu; eksports – FOB cenās, imports – CIF cenās) 

(in millions of lats; exports – in FOB prices, imports – in CIF prices) 

 

 2003     

 
 

1. cet. 

Q1  

2. cet. 

Q2  
3. cet. 

Q3   
4. cet. 

Q4   

Eksports / Exports 1 650.6 369.9 426.4 416.8 437.5 

Imports / Imports 2 989.2 634.5 746.1 785.8 822.7 

Bilance  / Balance –1 338.5 –264.6 –319.8 –369.0 –385.2 

2004 

1. cet. 

Q1  

457.2 

792.1 

–334.8 

31. 

 2003 

 I II III IV V VI VII VIII IX X XI XII 

Eksports / Exports 112.8 123.0 134.1 142.8 131.3 152.3 143.9 129.3 143.6 155.5 142.2 139.8 

Imports / Imports 188.5 206.4 239.6 244.8 231.7 269.6 257.0 254.0 274.8 285.3 256.8 280.6 

Bilance  / Balance –75.7 –83.4 –105.5 –102.0 –100.4 –117.4 –113.1 –124.7 –131.2 –129.8 –114.6 –140.8 

I II III 

137.1 150.7 169.5 

222.0 250.7 319.4 

–84.9 –100.1 –149.9 

           

2004 
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 SVARĪGĀKĀS PRECES LATVIJAS EKSPORTĀ 

 MAIN EXPORT GOODS OF LATVIA 

 

(FOB cenās) 

(in FOB prices) 

 

 2002  2003  
 

2004 
 

   

  

1. cet. 

Q1   
 

 Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% 

Kopā 
Total 

1 408.8 100.0 1 650.6 100.0 457.2 100.0 

Dzīvnieki un lopkopības produkcija 
Live animals and animal products 

23.7 1.7 28.0 1.7 7.3 1.6 

Pārtikas rūpniecības produkti (ieskaitot alkoholiskos un  
bezalkoholiskos dzērienus un tabaku) 
Prepared foodstuffs (incl. alcoholic and non-alcoholic 
beverages and tobacco products) 

100.8 7.1 94.1 5.7 25.4 5.6 

Minerālie produkti 
Mineral products 

24.1 1.7 26.4 1.6 9.8 2.2 

Ķīmiskās rūpniecības un tās saskarnozaru produkcija 
Products of the chemical and allied industries 

81.5 5.8 96.7 5.9 28.4 6.2 

Koksne un tās izstrādājumi 
Wood and articles of wood 

472.8 33.6 581.8 35.2 164.3 35.9 

Koksnes papīrmasa; papīrs un kartons 
Pulp of wood; paper and paperboard 

38.4 2.7 28.5 1.7 7.8 1.7 

Tekstilmateriāli un tekstilizstrādājumi 
Textiles and textile articles 

180.1 12.8 208.7 12.6 55.9 12.2 

Akmens, ģipša, cementa, stikla, keramikas izstrādājumi 
Articles of stone, plaster, cement, glassware and ceramic 
products 

30.5 2.2 34.0 2.1 10.5 2.3 

Metāli un to izstrādājumi 
Base metals and articles of base metals 

185.4 13.2 207.4 12.6 53.5 11.7 

Mašīnas un mehānismi; elektriskās iekārtas 
Machinery and mechanical appliances; electrical equipment 

91.0 6.4 116.8 7.1 30.7 6.7 

Transportlīdzekļi 
Transport vehicles 

26.6 1.9 34.2 2.1 9.8 2.1 

Dažādas rūpniecības preces 
Miscellaneous manufactured articles 

83.0 5.9 97.3 5.9 27.2 6.0 

Pārējās preces 
Other goods 

70.9 5.0 96.7 5.8 26.6 5.8 

32. 
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 SVARĪGĀKĀS PRECES LATVIJAS IMPORTĀ 

 MAIN IMPORT GOODS OF LATVIA 

 

(CIF cenās) 

(in CIF prices) 

 

 2002  2003 
 

2004  

     1. cet. 

Q1  
 

 Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% Milj. latu 

Mil lats 

% 

Kopā 
Total 

2 497.4 100.0 2 989.2 100.0 792.1 100.0 

Augu valsts produkti 

Vegetable products 
82.2 3.3 87.5 2.9 25.6 3.2 

Pārtikas rūpniecības produkti (ieskaitot alkoholiskos un 

bezalkoholiskos dzērienus un tabaku) 

Prepared foodstuffs (incl. alcoholic and non-alcoholic 

beverages and tobacco products) 

165.3 6.6 180.7 6.0 43.8 5.5 

Minerālie produkti 

Mineral products 
243.2 9.7 296.9 9.9 81.0 10.2 

Ķīmiskās rūpniecības un tās saskarnozaru produkcija 
Products of the chemical and allied industries 

261.1 10.5 300.5 10.1 88.5 11.2 

Plastmasas un izstrādājumi no tām; kaučuks un gumijas 

izstrādājumi 

Plastics and articles thereof; rubber and articles thereof 

124.0 5.0 153.4 5.1 38.6 4.9 

Koksnes papīrmasa; papīrs un kartons 

Pulp of wood; paper and paperboard 
107.7 4.3 112.8 3.8 29.4 3.7 

Tekstilmateriāli un tekstilizstrādājumi 

Textiles and textile articles 
171.5 6.9 193.9 6.5 47.9 6.0 

Metāli un to izstrādājumi 

Base metals and articles of base metals 
210.8 8.4 277.3 9.3 75.7 9.6 

Mašīnas un mehānismi; elektriskās iekārtas 

Machinery and mechanical appliances; electrical equipment 
530.8 21.2 629.6 21.1 151.4 19.1 

Transportlīdzekļi 
Transport vehicles 

244.5 9.8 313.6 10.5 92.0 11.6 

Dažādas rūpniecības preces 

Miscellaneous manufactured articles 
75.0 3.0 96.7 3.2 19.6 2.5 

Pārējās preces 
Other goods 

281.3 11.3 346.3 11.6 98.6 12.5 

33. 
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 PARTNERVALSTIS LATVIJAS ĀRĒJĀ TIRDZNIECĪBĀ 

 LATVIAN FOREIGN TRADE PARTNERS 

 

(eksports – FOB cenās, imports – CIF cenās) 

(exports – in FOB prices, imports – in CIF prices) 

 

 2004 

 

1. cet. 

Q1  

 

Milj. latu 

Mil lats 
Īpatsvars (%) 
% of the total  

Milj. latu 

Mil lats 
Īpatsvars (%) 
% of the total    

 Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Eksports 

Exports 

Imports 

Imports 

Bilance 

Balance 

Eksports 

Exports 

Imports 

Imports 

Kopā 

Total 
1 650.6 2 989.2 –1 338.5 100.0 100.0 457.2 792.1 –334.8 100.0 100.0 

Eiropas Savienība 

European Union 
1 020.8 1 523.2 –502.4 61.8 51.0 278.0 384.4 –106.4 60.8 48.5 

t.sk. Vācija 

incl. Germany 
245.3 479.8 –234.5 14.9 16.1 63.7 120.0 –56.3 13.9 15.1 

Zviedrija 

Sweden 
174.2 187.1 –12.9 10.6 6.3 55.4 49.7 5.7 12.1 6.3 

Lielbritānija 

United Kingdom 
256.6 67.3 189.3 15.5 2.3 62.4 20.5 41.9 13.6 2.6 

Somija 

Finland 
44.3 220.9 –176.6 2.7 7.4 12.9 53.4 –40.5 2.8 6.7 

Dānija 

Denmark 
99.0 101.9 –2.9 6.0 3.4 30.7 22.7 8.0 6.7 2.9 

Nīderlande 

Netherlands 
53.7 92.6 –38.9 3.3 3.1 13.8 25.8 –12.0 3.0 3.3 

Itālija 

Italy 
43.3 130.3 –87.0 2.6 4.4 12.0 31.2 –19.2 2.6 3.9 

Francija 

France 
36.6 84.1 –47.5 2.2 2.8 9.9 23.7 –13.8 2.2 3.0 

NVS 

CIS 
162.4 433.7 –271.3 9.8 14.5 39.1 135.3 –96.1 8.6 17.1 

t.sk. Krievija 

incl. Russia 
88.8 260.7 –171.9 5.4 8.7 20.1 78.6 –58.5 4.4 9.9 

Pārējās valstis 

Other countries 
467.4 1 032.3 –564.9 28.4 34.5 140.1 272.4 –132.3 30.6 34.4 

t.sk. Lietuva 

incl. Lithuania 
135.1 289.7 –154.6 8.2 9.7 38.4 76.1 –37.7 8.4 9.6 

Igaunija 

Estonia 
108.5 191.8 –83.3 6.6 6.4 36.8 53.5 –16.7 8.1 6.8 

ASV 

USA 
47.7 52.0 –4.3 2.9 1.7 19.6 9.7 9.9 4.3 1.2 

Polija 

Poland 
24.6 152.7 –128.1 1.5 5.1 8.4 39.8 –31.4 1.8 5.0 

2003  

34. 
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 NORĒĶINIEM IZMANTOJAMO NEBANKU KONTU SKAITS UN TO ATLIKUMI (INSTITŪCIJU DALĪJUMĀ) 

 NON-BANK ACCOUNTS (INSTITUTIONAL FRAMEWORK) 

 

(perioda beigās) 

(at end of period) 

 

 Institūcijas 

Institutions 

Nebanku konti 

Non-bank accounts 

 Institūciju skaits 

Number of institutions  

Filiāļu skaits1 

Number of branches1  

Skaits (tūkst.) 

Number (in thousands)  

Atlikums (milj. latu) 

Balance (in millions of lats)  

 

Debets 

Debit 

Kredīts 

Credit 

2002      

Centrālā banka 

Central bank 
1 6 0.1 – 11.5 

Bankas2 

Banks2  
23 590 2 041.3 77.2 2 011.4 

Pasts 

Post office 
1 969 78.1 – 2.1 

2003           

Centrālā banka 

Central bank 
1 6 0.1 – 16.5 

Bankas2 

Banks2  
23 604 2 207.2 121.6 2 480.9 

Pasts 

Post office 
1 964 94.9 – 4.0 

 1 Visas institūcijas filiāles (norēķinu grupas un punkti); galvenā mītne tiek uzskatīta par filiāli, ja tā pieņem maksājumus. 
 1 All branches of the institution; the head office of the institution is considered as a branch if it offers payment services. 
 2 T.sk. ārvalstu banku filiāles. 
 2 Including branches of foreign banks. 

35. 
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 LATVIJĀ LIETOTIE MAKSĀŠANAS LĪDZEKĻI (SKAITS) 

 PAYMENT INSTRUMENTS IN LATVIA (VOLUME) 

 

(tūkstošos) 

(in thousands) 

 

 2002 2003 

 Maksāšanas līdzekļi 
latos 

 
 
Payment 

instruments  

in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 
 
Payment 

instruments  

in foreign 

currencies 

 Maksāšanas 

līdzekļi latos 

 
 
Payment 

instruments  

in lats 

Maksāšanas 

līdzekļi ārvalstu 

valūtās 

 
Payment 

instruments  

in foreign 

currencies 

 

Kredītpārvedumi elektroniskā veidā1  

Electronic credit transfers1 36 005.8 4 853.7 40 859.5 41 476.0 5 940.2 47 416.2 

t.sk. starpbanku kredītpārvedumi1 
incl. interbank credit transfers1 35.5 211.2 246.7 30.2 281.9 312.2 

elektroniskie bankas pakalpojumi 

electronic banking 
6 686.1 1 291.0 7 977.1 8 357.3 1 409.6 9 766.9 

bankas pakalpojumi globālajā datortīklā 

internet banking 
2 967.2 731.3 3 698.6 5 941.3 1 403.9 7 345.2 

bankas pakalpojumi, izmantojot tālruni 

telephone banking 
71.4 6.5 77.9 90.6 8.4 99.0 

Maksājumi ar norēķinu kartēm 

Payments by payment cards 
11 979.8 962.9 12 942.7 19 326.0 1 026.0 20 352.0 

Maksājumi ar mazumtirdzniecības kartēm 

Payments by retailer cards 
2 954.6 – 2 954.6 3 216.0 50.6 3 266.5 

Čeki 
Cheques 

0.1 60.0 60.0 0.1 49.6 49.6 

Tiešā debeta maksājumi 

Direct debits 
163.2 0.1 163.3 362.6 0 362.6 

Skaidrās naudas iemaksas/izmaksas1  
Cash deposits/withdrawals1 45 261.3 2 526.5 47 787.8 49 844.0 2 923.6 52 767.6 

t.sk. izmaksas no bankomātiem 

incl. withdrawals from ATMs 
20 602.7 6.9 20 609.6 26 035.3 10.3 26 045.6 

Pasta maksājumi  

Postal payments 
21 933.4 53.2 21 986.6 21 652.1 51.3 21 703.4 

elektroniskā veidā 

electronic 
344.6 – 344.6 14 332.9 51.3 14 384.2 

papīra dokumenta veidā 

paper-based 
21 588.8 53.2 21 642.0 7 319.2 – 7 319.2 

Pasta tiešais debets  

Postal direct debit 
1.7 – 1.7 1.9 – 1.9 

Pasta skaidrās naudas iemaksas/izmaksas  

Postal cash deposits/withdrawals 
23 975.5 – 23 975.5 23 567.0 – 23 567.0 

 1 T.sk. Latvijas Bankas dati. 
 1 Including data of the Bank of Latvia. 
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 LATVIJĀ LIETOTIE MAKSĀŠANAS LĪDZEKĻI (APJOMS) 
 PAYMENT INSTRUMENTS IN LATVIA (VALUE) 

 

(milj. latu) 

(in millions of lats) 

 

 2002 2003 

 Maksāšanas līdzekļi 
latos 

 
 
Payment 

instruments  

in lats 

Maksāšanas līdzekļi 
ārvalstu valūtās 
 
 
Payment 

instruments  

in foreign 

currencies 

 Maksāšanas 

līdzekļi latos 

 
 
Payment 

instruments  

in lats 

Maksāšanas 

līdzekļi ārvalstu 

valūtās 

 
Payment 

instruments  

in foreign 

currencies 

 

Kredītpārvedumi elektroniskā veidā1  

Electronic credit transfers1 51 795.3 276 955.2 328 750.5 63 615.9 434 705.8 498 321.7 

t.sk. starpbanku kredītpārvedumi1 
incl. interbank credit transfers1 15 728.2 144 354.8 160 083.0 22 372.1 255 467.5 277 839.5 

elektroniskie bankas pakalpojumi 

electronic banking 
9 381.9 34 208.4 43 590.3 11 542.9 42 645.7 54 188.7 

bankas pakalpojumi globālajā datortīklā 

internet banking 
1 580.3 35 395.1 36 975.5 3 083.3 59 445.5 62 528.8 

bankas pakalpojumi, izmantojot tālruni 

telephone banking 
51.7 21.3 73.0 49.2 98.0 147.2 

Maksājumi ar norēķinu kartēm 

Payments by payment cards 
119.9 101.5 221.4 190.5 129.0 319.5 

Maksājumi ar mazumtirdzniecības kartēm 

Payments by retailer cards 
40.9 – 40.9 58.1 4.7 62.8 

Čeki 
Cheques 

0 21.1 21.1 0 22.4 22.4 

Tiešā debeta maksājumi 

Direct debits 
5.5 0.2 5.6 16.2 0 16.2 

Skaidrās naudas iemaksas/izmaksas1  
Cash deposits/withdrawals1 10 110.7 2 779.7 12 890.5 11 918.2 2 974.1 14 892.3 

t.sk. izmaksas no bankomātiem 

incl. withdrawals from ATMs 
890.5 5.6 896.1 1 237.0 8.0 1 245.0 

Pasta maksājumi  

Postal payments 
520.5 1.2 521.7 541.5 1.9 543.3 

elektroniskā veidā 

electronic 
26.7 – 26.7 180.8 1.9 182.7 

papīra dokumenta veidā 

paper-based 
493.8 1.2 495.0 360.6 – 360.6 

Pasta tiešais debets  

Postal direct debit 
0 – 0 0 – 0 

Pasta skaidrās naudas iemaksas/izmaksas  

Postal cash deposits/withdrawals 
482.1 – 482.1 517.6 – 517.6 

 1 T.sk. Latvijas Bankas dati. 
 1 Including data of the Bank of Latvia. 

37. 



111 
 

1 Banku, SIA"Banku servisa centrs" un a/s "Baltijas karšu centrs" bankomātu tīkli; sākot ar 2003. gadu – banku un SIA "Banku servisa centrs" bankomātu tīkli. 
1 ATM networks of banks, company Banku servisa centrs and JSC Baltijas karšu centrs, since 2003 – ATM networks of banks and company Banku servisa centrs. 
2 Banku, SIA"Banku servisa centrs" un a/s "Baltijas karšu centrs" norēķinu karšu pieņemšanas vietu tīkli; sākot ar 2003. gadu – banku un SIA "Banku servisa centrs"  

norēķinu karšu pieņemšanas vietu tīkli. 
2 POS networks of banks, company Banku servisa centrs and JSC Baltijas karšu centrs, since 2003 – POS networks of banks and company Banku servisa centrs. 

 BANKU UN MAZUMTIRDZNIECĪBAS KARŠU, BANKOMĀTU UN NORĒĶINU KARŠU PIEŅEMŠANAS VIETU UN TĪKLU SKAITS 

 NUMBER OF BANK AND RETAILER CARDS, ATMs AND POSs, ATM AND POS NETWORKS 

 

(perioda beigās; veselos skaitļos) 

(at end of period; in whole figures) 

 

38. 

 2002 2003 

Banku kartes 

Bank cards 
1 021 464  1 176 158  

Kredītkartes 

Credit cards 
9 492 7 950 

Debetkartes ar pārsnieguma iespējām 

Debit cards with overdraft facility 
449 492 556 918 

Debetkartes  

Debit cards 
404 546 561 052 

Kartes skaidrās naudas izņemšanai 

Cards for cash withdrawals 
157 934 50 238 

Mazumtirdzniecības kartes 

Retailer cards 
73 072 108 564 

Bankomāti 

ATMs 
842 868 

Bankomātu tīkli1 
ATM networks1 6 5 

Norēķinu karšu pieņemšanas vietas 

POSs 
8 326 10 268 

Elektroniskās 

Electronic (EFTPOS) 
7 389 9 329 

Reljefa spiedņi 

Imprinters 
937 939 

Norēķinu karšu pieņemšanas vietu tīkli2 
POS networks2 5 3 
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