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TAUTSAIMNIECIBA UN CENAS

Patérina cenu indekss (PCI) 2001. gada 3. ceturksni salidzinajuma ar iepriekséjo
ceturksni nemainijas, jo jilija un augusta cenas samazinajas (attiecigi par 0.5% un
0.7%), bet septembri pieauga (par 0.6%). Salidzinajuma ar 2000. gada 3. ceturksni
PCI palielinajas par 3.3%. Patérina cenu gada inflacijas kapumu galvenokart no-
teica patérina cenu gada pamatinflacijas pieaugums par 2.9% sakara ar partikas
produktu cenu palielindSanos. Patérina cenu gada inflacija 3. ceturksna beigas
sasniedza 3.6%, bet patérina cenu gada pamatinflacija — 3.4% (sk. 1. att.).
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Inflacijas pieaugumu salidzinajuma ar iepriekséja gada atbilstoSo periodu noteica
galvenokart darzenu, kartupelu un auglu cenu kapums, ka ietekmé inflacija pie-
auga par 0.6 procentu punktiem. Auglu un darzenu cenu palielinasanas galveno-
kart bija saistita ar importa cenu pieaugumu, bet kartupelu cenu cel$anos ietek-
méja slikta raza iekS§zemé un nelabvéligie laika apstakli valstis, no kuram tos im-
porté (ipasi Polija). Ievérojami samazinajas kartupelu piedavajums, izraisot to cenu
pieaugumu. Saméra straujo galas cenu kapumu noteica raZzoSanas apjoma sama-
zindjums un ievérojams iepirkuma cenu palielindjums (aptuveni par 20%). Pie-
auga ari piena un piena produktu cenas — gan augstaku iepirkuma cenu (kapums
aptuveni par 10%), gan ierobeZota ick$zemes razo$anas apjoma dél, kas neap-
mierindja augoSo pieprasijumu.

Nepartikas precu grupa palielinajas medikamentu un medicinas pakalpojumu cenas
(pieauga maksa par arsta majas viziti). Palielinajas ari ar méjokla uzturé$anu
saistitas izmaksas, galvenokart tidens piegades tarifi, tacu kopuma administrativi
reguléjamo cenu kapums salidzinajuma ar iepriekséja gada atbilstoSo periodu
palielinajas tikai par 0.3 procentu punktiem.

Kopuma inflacijas dinamika 2001. gada pirmajos devinos ménesos bija visai svar-
stiga, jo to galvenokart noteica partikas produktu cenu parmainas sezonalu faktoru
ietekmé un partikas produktu cenu kapums Latvijas galvenajas tirdzniecibas part-
nervalstis. Tomér, nemot véra pasreiz€jas cenu parmainu tendences Eiropas tir-
gil, var secinat, ka iekSzemes partikas produktu cenu pieaugums ir Islaicigs un
tuvakaja laika cenu kapuma temps mazinasies.

Importa vienibas vértiba 3. ceturksni salidzinajuma ar 2. ceturksni saruka par 2.5%,
jo kritas daudzu nozimigdko importa precu — masinu un mehanismu, elektrisko
iekartu (par 7.3%), mineralo produktu (par 2.0%), transportlidzeklu (par 1.2%),
ka arl kimiskas riipniecibas un tas saskarnozaru produkcijas (par 1.1%) — importa
vienibas vértiba. Nedaudz pieauga metalu un to izstradajumu (par 2.2%), partikas
rilpniecibas produktu (ieskaitot alkoholiskos un bezalkoholiskos dzérienus un ta-
baku; par 1.6%) un tekstilmaterialu un tekstilizstradajumu (par 1.0%) importa
vienibas vértiba.
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Salidzinajuma ar iepriek§$€ja gada atbilstoSo periodu importa vienibas vértiba ne-
mainijas. Pieauga transportlidzeklu (par 12.9%), tekstilmaterialu un tekstilizstra-
dajumu (par 6.6%), partikas riipniecibas produktu (ieskaitot alkoholiskos un bezal-
koholiskos dzérienus un tabaku; par 3.5%) un metalu un to izstradajumu (par
2.0%) importa vienibas vértiba, bet samazinajas masinu un mehanismu, elektrisko
iekartu (par 6.9%), kimiskas rupniecibas un tas saskarnozaru produkcijas (par
4.5%) un mineralo produktu (par 11.2%) importa vienibas vértiba.

Apstrades riipnieciba un ari ripnieciba kopuma razotaju cenu indekss salidzina-
juma ar iepriekS§éjo ceturksni palielinajas par 0.5%. IekSzemes tirgi realizétas
apstrades ritpniecibas produkcijas cenas auga straujak neka eksportétas produkcijas
cenas, tomér cenu pieaugums joprojam bija neliels (attiecigi 0.7% un 0.3%). Ra-
Zotaju cenu indekss samazinajas gumijas un plastmasas izstradajumu razosana (par
1.3%) un celulozes, papira un papira izstradajumu razosana (par 1.0%), bet vis-
straujak auga citur neklasificétu masinu un iekartu razosana (par 7.2%) un apgérbu
razo$ana, kazokadu apstradé un krasoSana (par 3.9%).

Biivniecibas izmaksas salidzinajuma ar iepriekséjo ceturksni nemainijas. Samazi-
najas bivmaterialu (par 0.2%) un celtniecibas masinu un mehanismu uzturésanas
un ekspluatacijas izmaksas (par 1.0%), bet nedaudz pieauga darba samaksa (par
0.8%). Salidzindjuma ar iepricks¢€ja gada atbilstoso periodu bivniecibas izmaksas
saruka par 5.3%, jo samazinajas biivmaterialu izmaksas un darba samaksa (attiecigi
par 8.4% un 0.4%), bet celtniecibas masinu un mehanismu uzturéSanas un eks-
pluatacijas izmaksas pieauga (par 1.7%).

Turpinaja uzlaboties galveno tautsaimniecibas nozaru raZzoSanas raditaji (to ménesa
dinamiku sk. 2. att.).
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Tapat ka divos iepriekséjos ceturk$nos, ari 3. ceturksni turpinaja augt apstrades

ripniecibas produkcijas pieprasijums un tas noiets gan aré€ja, gan ari iekS§zemes

tirgh (sk. 3. att.). Salidzinajuma ar iepriekséja gada atbilstoSo periodu batiski pa-
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lielinajas partikas riipniecibas produktu (ieskaitot alkoholiskos un bezalkoholiskos
dzérienus un tabaku), tekstilmaterialu un tekstilizstradajumu, kimiskas riipniecibas
un tas saskarnozaru produkcijas, masinbaves, koksnes, biivmaterialu un mébelu
eksports. Lielakajai dalai riipniecibas nozaru nozimigi palielindjas realizacija arl
$€ja gada atbilsto$a perioda [imeni par 8.2%. Visvairak pieauga citur neklasificétu
masinu un iekartu (par 33.5%), paréjo nemetalisko mineralu izstradajumu (par
29.2%), kimisko vielu, to izstradajumu un kimisko $kiedru (par 24.2%), mébelu
(par 21.0%), celulozes, papira un papira izstradajumu (par 11.1%), koksnes, koka
un korka izstradajumu (iznemot mébeles; par 8.7%) un partikas produktu un dzé-
rienu (par 8.2%) razoSanas apjoms.

Ieguves riipniecibas un karjeru izstrades un elektroenergijas, gazes un iidens ap-
gades razoSanas apjoms salidzinamajas cenas auga lénak, tapéc ripniecibas pro-
dukcijas fiziska apjoma indekss riipnieciba kopuma pieauga par 7.5%.

3. ceturksni strauji turpinaja palielindties naftas, naftas produktu un sauso kravu
tranzits. Pa magistralajiem vadiem transportétais naftas un naftas produktu apjoms
salidzindjuma ar iepriekséja gada atbilstoSo periodu pieauga attiecigi par 30.4%
un 15.0%. Latvijas ostas sanemto un no tam nositito kravu apjoms palielinajas
par 13.9%, gandriz vienadi augot gan lejamkravu, gan sauso kravu apjomam. No
Ventspils ostas, kur tiek parkrauta liclaka naftas un naftas produktu dala, sanemto
un nositito lejamkravu apjoms salidzinajuma ar iepriekséja gada atbilstoso periodu
palielinajas par 16.1%. Pieaugot ari parkrauto oglu apjomam, kop€jais apgrozijums
lielakaja Latvijas osta palielinajas par 16.6%. Rigas osta sanemto un no tas nostito
kravu apjoma pieaugumu (9.6%) noteica galvenokart oglu, naftas produktu un
metalu kravu parstrade. Savukart Liepajas ostd un mazajas ostas sanemto un no

tam nositito kravu apjoms samazinajas attiecigi par 3.9% un 10.6%.

Dzelzcela transporta tranzitparvadajumu pieauguma (par 8.6%) un iekSzemes par-
vadajumu kapuma (par 19.9%) rezultata kopéjais pa dzelzcelu parvadato krava
apjoms palielindjas par 4.7%. Eksporta un importa parvadajumu apjoms salidzi-
najuma ar ieprieks$éja gada atbilsto$o periodu saruka.

Mazumtirdzniecibas apgrozijums 3. ceturksni salidzinajuma ar iepriek$éja gada
atbilstoSo periodu palielindjas par 6.7%. Visstraujak pieauga apgrozijums auto-
mobilu, motociklu un to detalu pardosana (ieskaitot vairumtirdzniecibu), ka ari
automobilu degvielas mazumtirdznieciba, turklat augsts kdpuma temps bija véro-
jams visu gadu. Joprojam strauji palielindjas farmaceitisko un medicinisko precu
mazumtirdzniecibas apgrozijums (par 17.8%). 3. ceturksni biitiski samazinajas ma-
zumtirdznieciba arpus veikaliem, jo tika atklati jauni lielveikali, kas pircéjus pie-
saistija ar elastigaku cenu politiku.

Sabiedriskas édinasanas apgrozijums 3. ceturksni salidzinajuma ar iepriek$éja gada
atbilstoSo periodu palielinajas par 19.3%.

Iekszemes kopprodukts salidzinamajas cenas 3. ceturksni salidzinajuma ar iepriek-
$€ja gada atbilstoso periodu pieauga par 6.3% un 2001. gada pirmajos devinos
ménesos — par 7.9%. Pievienota vértiba palielindjas visas nozimigakajas tautsaim-
niecibas nozarés. Pakalpojumu sektora un precu sektora pievienota vértiba 3. ce-
turksni pieauga attiecigi par 6.5% un 6.1%.

Pievienotas vértibas pieaugumu precu sektora noteica bitisks kapums apstrades
riipnieciba (9.5%) un mezsaimnieciba, kokmaterialu sagatavoSana un ar to saisti-
tajos pakalpojumos (10.0%). Reala pievienota vértiba palielinajas ari buvnieciba
(par 5.8%).
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Attistijas visas nozimigakas pakalpojumu sektora nozares: transports, glabasana
un sakari (pievienotas vértibas pieaugums - 7.9%), operacijas ar nekustamo ipa-
Sumu, noma un cita komercdarbiba (14.4%), tirdznieciba (7.0%) un finansu starp-
nieciba (3.2%).

Iekszemes kopprodukts faktiskajas cenas 3. ceturksni sasniedza 1 179.6 milj. latu,
t.sk. kopéja pievienota vértiba — 1 055.6 milj. latu.

Latvijas Republikas Centralas statistikas parvaldes apkopotie dati par iek$§zemes
kopprodukta izlietojumu 2. ceturksni liecina, ka ick§zemes kopprodukta palieli-
najumu par 9.2% veicinaja eksporta, privata patérina un nefinansu investiciju
pieaugums.

No iek§zemes pieprasijuma komponentiem visvairak palielinajas kopéja kapitala
veidoSana (salidzindmajas cenas; par 10.1%), tomér augstais picauguma temps
joprojam daléji bija saistits ar salidzindjuma bazes zemo limeni. Investicijas 2. ce-
turksni palielinajas par 8.3%, un to ipatsvars iekSzemes kopprodukta faktiskajas
cenas bija 23.0%. Sa izlietojuma komponenta augstaku pieaugumu salidzinamajas
cenas noteica buvniecibas izmaksu samazinajums, kas turpinas jau kop$ 2000. gada
2. ceturksna.

Privata patérina ipatsvars faktiskajas cenas 2. ceturksni bija tads pats ka iepriekseja
gada atbilstoSaja perioda (64.0% no iekSzemes kopprodukta). Privatais patérin$
salidzinamajas cenas pieauga par 8.7%. Valsts parvaldes iestazu gala patérina iz-
devumi 2. ceturksni salidzinajuma ar iepriekséja gada atbilstoSo periodu nemainijas.
Palielinoties iekSzemes kopproduktam, sabiedriska patérina ipatsvars samazinajas
par 1.0 procentu punktu (lidz 19.0%). Kopéjie gala patérina izdevumi pieauga par
6.8%. Precu un pakalpojumu eksports salidzinamajas cenas 2. ceturksni salidzina-
juma ar iepriekséja gada atbilstoSo periodu palielinajas par 9.6% un parsniedza
importa pieaugumu (6.5%).

DARBASPEKA TIRGUS

Tautsaimnieciba nodarbinato ménesa vidéja bruto darba samaksa 3. ceturksni bija
Ls 163.95, bet ménesa vidéja neto darba samaksa — Ls 118.40. Darba samaksas
pieaugums 3. ceturksni bija lielakais pédéjo gadu laika — salidzinajuma ar iepriek-
$€ja gada atbilstoSo periodu tautsaimniecibd nodarbinato nominala bruto darba
samaksa palielinjas par 8.9% un nominald neto darba samaksa — par 8.3%. Savu-
kart reala bruto darba samaksa un reala neto darba samaksa pieauga attiecigi par
5.4% un 4.9%.

Meénesa vidéja bruto darba samaksa visstraujak palielinajas nozarés, kuras ir ze-
makais darba samaksas limenis, — zvejnieciba (par 17.9%), viesnicu un restoranu
nozaré (par 15.7%) un izglitiba (par 10.3%). Sabiedriskaja sektora (bez sabiedris-
kajam un religiskajaim organizacijam) stradajoso ménesa vidéja bruto darba sa-
maksa 3. ceturksni bija lielaka neka vidéji tautsaimnieciba un sasniedza Ls 182.28
(pieaugums salidzinajuma ar iepriekséja gada atbilstoso periodu — 7.9%).

Lielaka ménesa vidéja bruto darba samaksa tautsaimnieciba nodarbinatajiem 3. ce-
turksni joprojam bija finansu starpnieciba (Ls 409.00), elektroenergija, gazes un
tdens apgadé (Ls 287.05), valsts parvaldé un aizsardziba, obligataja socialaja ap-
drosinasana (Ls 209.24), ka ar1 transporta, glabasana un sakaros (Ls 201.63). Ma-
zakd ménesa vidéja bruto darba samaksa bija viesnicu un restoranu nozaré
(Ls 100.80), lauksaimnieciba, mednieciba un meZsaimnieciba (Ls 101.62), ka ari
zvejnieciba (Ls 102.51). Apstrades riipnieciba, kur nodarbinats lielakais stradajoSo
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4. attéls

skaits, méneSa vidéja bruto darba samaksa bija zemaka par vid€jo limeni taut-
saimnieciba (Ls 155.28).

Bezdarba limenis 3. ceturksna beigas bija 7.6% no ekonomiski aktivo iedzivotaju
skaita (raditaja ménesa dinamiku sk. 4. att.). Salidzinajuma ar ieprickséjo ceturksni
tas samazinajas par 0.2 procentu punktiem un bija zemakais pédéjo triju gadu
laikd. Nodarbinatibas valsts dienesta registréto bezdarbnieku skaits (91 263) sali-
dzinajuma ar iepriekséjo ceturksni saruka par 2 396, bet salidzinajuma ar iepriekseja
gada atbilstoSo periodu — par 3 007.
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Ilgstoso bezdarbnieku skaits samazinajas, tomér vél joprojam parsniedza ceturto
dalu no Nodarbinatibas valsts dienesta registréto bezdarbnieku skaita.

Augstakais bezdarba [imenis septembri bija Rézeknes, Balvu un Kraslavas rajona
(attiecigi 26.9%, 21.7% un 20.8%), bet zemakais — Riga, Ogres, Rigas un Saldus
rajona (attiecigi 3.6%, 6.2%, 6.4% un 6.5%).

FISKALA POLITIKA

Valsts konsolidéta kopbudzeta ienémumi un izdevumi 3. ceturksni bija mazaki
neka 2. ceturksni, tomér salidzinajuma ar iepriek$éja gada atbilstoSo periodu tie
palielindjas. 2001. gada pirmajos devinos ménesos salidzinajuma ar iepriekséja
gada atbilstoSo periodu ienémumi auga straujak neka izdevumi. Palielinajas gan
nodoklu, gan nenodoklu ienémumi. Valsts konsolidéta kopbudzeta deficita pie-
auguma temps paléninajas, un gaidams, ka valsts konsolidéta kopbudZeta fiskalais
deficits gada beigas neparsniegs 2% no ick$zemes kopprodukta.

2001. gada pirmajos devinos ménesos valsts konsolidéta kopbudzeta fiskalais de-
ficits bija 43.6 milj. latu (par 19.6 milj. latu mazak neka 2000. gada atbilstosaja
perioda; sk. 5. att.). Valsts konsolidéta kopbudzeta ienémumi bija 1 264.4 mil].
latu, bet izdevumi, ieskaitot tiros aizdevumus, — 1 308.0 mil]. latu (attiecigi par
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5.0% un 3.2% vairak neka iepriekséja gada atbilstosaja perioda).
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Salidzinajuma ar iepriek$€ja gada atbilstoSo periodu 3. ceturksni visvairak pieauga
pievienotas vértibas nodokla un iedzivotaju iendkuma nodokla ienémumi (abi par
9.0%), bet salidzinajuma ar iepriekséjo ceturksni batiski palielindjas obligatas so-
cialas apdro$inaSanas iemaksu, pievienotas vértibas nodokla un akcizes nodokla
ienémumi. 2001. gada pirmajos devinos ménesos visvairak pieauga iedzivotaju ie-
nakuma nodokla (par 8.6%) un pievienotas vértibas nodokla (par 5.1%) ienémumi.
Uznémumu iendkuma nodokla ienémumu batiskais pieaugums (33.1%) bija saistits
ar 2000. gada zemo bazes limeni, ko noteica iepriek$€ja gada veiktas $a nodokla
atmaksas. Tirdzniecibas liberalizacijas dél pazeminajas muitas nodokla ienémumi,
bet nekustama ipaSuma nodokla likmes samazinasanas rezultata kritas ipasuma
nodoklu ienémumi. Savukart akcizes nodokla ienémumu stagnacija liecinaja par
problémam $a nodokla administréSana.

Valsts pamatbudZeta ienémumi pieauga straujak neka izdevumi. 2001. gada pir-
majos devinos méneSos ienémumi sasniedza 553.8 milj. latu (par 11.5% vairak
neka iepriekséja gada atbilstosaja perioda), izdevumi — 569.7 milj. latu (par 6.5%
vairak neka iepriekséja gada atbilstoSaja perioda), tirie aizdevumi — 23.3 mil]. latu,
bet fiskalais deficits bija 39.1 milj. latu (divas reizes mazaks neka iepriekséja gada
atbilstosaja perioda). 3. ceturksni valsts pamatbudzeta ienémumi un izdevumi sali-
dzindjuma ar iepriekséja gada atbilstoSo periodu pieauga attiecigi par 24.6 milj.
latu jeb 15.2% un 12.9 milj. latu jeb 7.4%. Valsts pamatbudZeta izdevumos 2001. ga-
da pirmajos devinos ménesos visvairak pieauga subsidijas un dotacijas (par 8.1%),
palielinoties izdevumiem subsidijam uznémumiem (par 24.7%) un izdevumiem
mérkdotacijam pasvaldibu budzetiem (par 11.9%).

Valsts speciala budZeta ienémumi 2001. gada pirmajos devinos ménesos salidzi-
najuma ar ieprieks€ja gada atbilstoSo periodu pieauga par 3.5%, bet izdevumi
samazinajas par 0.6%. Valsts speciala budzeta fiskalais deficits bija 14.5 mil;. latu
(par 19.8 milj. latu mazaks neka iepriekséja gada atbilstosaja perioda), un tas tika
finanséts ar aiznémumu no valsts pamatbudZeta. Socialas apdroSinasanas budzeta
fiskalais parpalikums augusta un septembri ievérojami uzlaboja sociala budzeta
fiskalo situéciju. Socialas apdroSinaSanas budzZeta fiskalais deficits 2001. gada pir-
majos devinos ménesos bija 9.3 milj. latu (tris reizes mazaks neka iepriekséja gada
atbilstosaja perioda).

Pagvaldibu konsolidéta budzeta ienémumi 2001. gada pirmajos devinos ménesos
bija 329.9 milj. latu, izdevumi — 349.5 milj. latu un fiskalais deficits — 17.1 mil].
latu. Pasvaldibu konsolidéta budzeta fiskala deficita palielinaSanos izraisija izdevu-
mu pieaugums (par 7.4%), un seviski strauji (par 11.4%) auga izdevumi kapitalie-
guldijumiem. Turklat 2001. gada tika mainita pasvaldibu konsolidéta budzZeta de-
ficita aprékinasanas metodika — ienémumus no pasvaldibu ipasuma privatizacijas
(2001. gada pirmajos devinos ménesos — 9.2 milj. latu) vairs neieskaita budzeta ie-
némumu dala, bet gan norada ka budzeta deficita finanséSanas avotu.

Valdibas parads 3. ceturkspa beigas bija 636.1 milj. latu. Gan valdibas iekséjais
parads, gan aréjais parads 3. ceturksni picauga nedaudz (attiecigi par 3.6 mil].
latu un 2.8 milj. latu).

AREJA TIRDZNIECIBA UN MAKSAJUMU BILANCE

Latvijas aréjas tirdzniecibas apgrozijums 3. ceturksni bija 857.9 milj. latu (pieau-
gums salidzinajuma ar iepriekséja gada atbilstosSo periodu—11.9%). Eksports palie-
linajas par 9.7%, bet imports — par 13.2% (8o raditaju ménesa dinamiku sk. 6. att.).
Aréjas tirdzniecibas negativa saldo kapumu (par 38.1 milj. latu) galvenokart noteica
masinu un mehanismu, elektrisko iekartu un transportlidzeklu negativa saldo
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palielinasanas o pre€u importa pieauguma rezultata. Salidzinajuma ar 2. ceturksni
eksporta apjoms kritas (par 9.6%), bet importa apjoms nedaudz palielinajas. Sada
tendence bija vérojama ari iepriekséja gada atbilstosaja perioda, bet eksporta
krituma pieaugums 2001. gada 3. ceturksni saistits ar pieprasijuma samazina$anos
Eiropa.

Eiropas Savienibas (ES) valstis vérojama tautsaimniecibas lejupslide Tpasi skara
Vaciju, Somiju un Zviedriju —valstis, kuras ir nozimigas Latvijas eksporta partneres.
Razosanas apjoms ES valstis 3. ceturksni samazinajas par 0.9%, negativi ietekmé-
jot darbaspéka tirgu. Bezdarba limenis ES valstis 3. ceturksna beigas bija 7.6%
(par 0.1 procentu punktu mazaks neka 2. ceturk$na beigas). Nelielo bezdarba limena
kritumu noteica pakalpojumu sektora izaugsmes turpina$anas, tomér vairakas ES
valstis (Vacija, Somija, Zviedrija, Francija) bezdarba limenis piecauga. Inflacijas
produktu un partikas cenu krituma dél, ka ari zemékas ekonomiskas aktivitates
ietekmé. Cenu parmainas ES veicinaja ari Latvijas importa cenu pazemina$anos.

3. ceturksni Latvijas eksports uz ES valstim salidzinajuma ar iepriekséja gada at-
bilstoso periodu pieauga par 3.6% (2. ceturksni— par 7.9%) un ta ipatsvars eksporta
kopapjoma samazinajas no 64.5% lidz 60.9%. Latvijas nozimigakas partnervalstis
eksporta bija Lielbritanija (16.7% no eksporta kopapjoma), Vacija (16.6%),
Zviedrija (8.3%), Lietuva (8.0%) un Krievija (6.5%). No ES valstim eksports vis-
vairak pieauga uz Lielbritaniju (koksne un tas izstradajumi, melnie metali, mébe-
les). Turpinajas strauj$ eksporta pieaugums uz NVS valstim (Krieviju, Baltkrie-
viju) un paréjam valstim (ASV, Lietuvu). Paliclinajas partikas ripniecibas produktu
(ieskaitot alkoholiskos un bezalkoholiskos dzérienus un tabaku) eksports uz Krie-
viju (galvenokart gatavie zivju produkti un konservi) un ASV (tabaka). Eksporta
kapumu uz paréjam valstim veicinaja augsts ickSzemes pieprasijums kaiminvalstis
(Lietuva, Igaunija, Krievija, Baltkrievija), palielinot $o valstu nozimi Latvijas eks-
porta. Lai gan 3. ceturksni ekonomiska aktivitate gandriz visas kaiminvalstis, Ipasi
Igaunija, sdka palé€ninaties, ickSzemes pieprasijums $ajas valstis turpinja augt.
Par to liecindja joprojam pietickami augstais mazumtirdzniecibas, iedzivotaju iena-
kumu un importa (ipasi Krievija) piecauguma temps. Septembri eksporta gada pie-
auguma temps uz Lietuvu un Igauniju saka paléninaties, bet uz Krieviju un Balt-
krieviju — paatrinaties.

Precu eksporta dominéja koksne un tas izstradajumi (33.8% no eksporta kopap-
joma), tekstilmateriali un tekstilizstradajumi (14.4%), metali un to izstradajumi
(12.3%), ka arl masinas un mehanismi, elektriskas iekartas (6.7%). Salidzindjuma
ar iepriek$€ja gada atbilstoSo periodu visvairak pieauga partikas ripniecibas pro-
duktu (ieskaitot alkoholiskos un bezalkoholiskos dzérienus un tabaku) eksports
(galvenokart gatavie zivju produkti un konservi; 10.1 milj. latu). Butiski palielinajas
ari masinu un mehanismu, elektrisko iekartu, dazadu riipniecibas precu (galveno-
kart mébelu), ki ari tekstilmaterialu un tekstilizstraddjumu izvedums. Salidzinaju-
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ma ar ieprieks€jo ceturksni ievérojami kritas koksnes un tas izstradajumu (sezonalu
faktoru ietekmé), metalu un to izstradajumu (galvenokart melno metalu) eksports.

Eksporta vienibas vértiba 3. ceturksni salidzindjuma ar 2. ceturksni pieauga par
0.7%. Visstraujak célas partikas riipniecibas produktu (ieskaitot alkoholiskos un
bezalkoholiskos dzérienus un tabaku; par 16.1%), mineralo produktu (par 8.9%),
dazadu ripniecibas precu (galvenokart mébelu; par 1.7%) eksporta vienibas vérti-
ba. Visvairak kritas koksnes papirmasas, papira un kartona (par 5.1%) un kimiskas
ripniecibas un tas saskarnozaru produkcijas (par 4.2%) eksporta vienibas vértiba.

Salidzinajuma ar iepriekséja gada atbilstoSo periodu eksporta vienibas vértiba pa-
lielinajas par 2.8%. Pieaugumu galvenokart noteica partikas riipniecibas produktu
(ieskaitot alkoholiskos un bezalkoholiskos dzérienus un tabaku; par 43.3%), metalu
un to izstradajumu (par 4.6%) un tekstilmaterialu un tekstilizstradajumu (par 2.3%)
eksporta vienibas vértibas kapums. Turpinaja samazinaties koksnes un tas izstra-
dajumu (par 0.6%), ka arl masinu un mehanismu, elektrisko iekartu (par 2.7%)
eksporta vienibas vértiba. Eksporta vienibas vértibai palielinoties, eksporta pieau-
gums realaja izteiksmé paléninajas un bija 6.7%. Realais importa apjoms pieauga
par 13.3%.

Tirdzniecibas nosacijumi salidzinajuma ar ieprieksejo ceturksni uzlabojas par 3.3%,
bet salidzinajuma ar iepriekséja gada atbilstoSo periodu - par 2.8%.

Lata realais efektivais kurss attieciba pret desmit galveno tirdzniecibas partner-
valstu valatam 3. ceturksni salidzinajuma ar ieprieks€jo ceturksni samazinajas par
2.0% un salidzinajuma ar ieprieks$éja gada atbilstoSo periodu — par 2.9%. Lata
redlais efektivais kurss attieciba pret galveno attistito tirdzniecibas partnervalstu
valiatam saruka attiecigi par 3.3% un 1.4% galvenokart sakara ar lata nominala
efektiva kursa samazinasanos. Savukart attieciba pret galveno attistibas tirdznie-
cibas partnervalstu valitam salidzinajuma ar iepriek$€jo ceturksni lata realais efek-
tivais kurss pieauga par 0.5% un salidzinajuma ar ieprieks€ja gada atbilstoSo pe-
riodu samazinajas par 5.8%. Gada samazinajumu izraisija augstaks inflacijas [imenis
attistibas valstis, bet nelielais ceturk$na pieaugums saistits ar lata nominala efektiva
kursa palielinaSanos attieciba pret §is grupas valstu valiitam.

Nozimigakas importa preces bija masinas un mehanismi, elektriskas iekartas (21.5%
no importa kopapjoma), mineralie produkti (11.8%), kimiskas riipniecibas un tas
saskarnozaru produkcija (10.3%), transportlidzekli (9.6%), ka ari metali un to iz-
stradajumi (8.7%). Salidzinajuma ar ieprieks$éja gada atbilstoSo periodu visvairak
pieauga masinu un mehanismu, elektrisko iekartu, transportlidzeklu, ka ari kimiskas
riipniecibas un tés saskarnozaru produkcijas (galvenokart farmacijas produktu) im-
ports. Salidzinajuma ar 2. ceturksni ievérojami palielinajas mineralo produktu (galve-
nokart elektroenergijas), bet sezonalu faktoru ietekmé samazinajas tekstilmate-

rialu un tekstilizstradajumu (sintétisko audumu un tekstila apgérba) imports.

Latvijas nozimigakas partnervalstis importa bija Vacija (17.4% no importa kop-
apjoma), Lietuva (9.1%), Krievija (8.8%), Somija (8.2%), Igaunija (6.7%) un
Zviedrija (5.5%). Salidzinajuma ar iepriekséja gada atbilstoso periodu imports pie-
auga no ES valstim (galvenokart Vacijas) un paréjam valstim (Lietuvas, Igaunijas,
Polijas), bet samazinajas no NVS valstim (Krievijas). 3. ceturksni Lietuva kluva
par otro lielako Latvijas partnervalsti importa. Pieauga masinu un mehanismu,
elektrisko iekartu un transportlidzeklu ievedums no Vacijas, mineralo produktu
ievedums no Lietuvas un transportlidzeklu ievedums no Polijas, bet samazinajas
mineralo produktu ievedums no Krievijas.

Maksajumu bilances tekosa konta negativais saldo 2. ceturksni bija 74.9 milj. latu

jeb 6.3% no iekszemes kopprodukta (iepriekséja gada atbilstoSaja perioda —

11



MONETARAIS APSKATS « MONETARY REVIEW

12

71.9 milj. latu jeb 6.7% no iekSzemes kopprodukta). Tekosa konta uzlaboSanos
noteica tirdzniecibas deficita samazinaSanas. Precu eksports palielinajas par 18.1%
(lidz 373.3 mil]. latu), bet precu imports — par 13.3% (lidz 537.2 milj. latu). Sali-
dzinajuma ar 1. ceturksni precu imports pieauga straujak neka precu eksports
(pieaugums attiecigi 12.5% un 10.8%). Pakalpojumu pozitivais saldo salidzinajuma
ar iepriekséja gada atbilstoSo periodu palielindjas par 6.5 milj. latu, un nedaudz
pieauga arl precu un iendkumu negativais saldo.

Pakalpojumu pozitivais saldo 2. ceturksni sasniedza 81.0 milj. latu un sedza 49.4%
no precu negativa saldo. Straujak augot nerezidentiem sniegto pakalpojumu ap-
jomam (pieaugums — 10.6 mil]. latu), pakalpojumu saldo salidzindjuma ar iepriek-
$€ja gada atbilstoSo periodu palielinajas par 6.5 mil]. latu.

Pakalpojumu eksports sasniedza 202.2 milj. latu, un taja joprojam dominéja par-
vadajumu pakalpojumi (63.6% no sniegto pakalpojumu apjoma), bet pakalpojumu
importa apjoma nozimigakais bija braucienu pakalpojumu ipatsvars (31.6%).

Nerezidentiem sniegto parvadajumu pakalpojumu apjoms salidzinajuma ar iepriek-
$€ja gada atbilstoSo periodu palielinajas par 5.1%. To nodrosinaja sniegto jiiras
transporta un cita transporta kravu parvadajumu pakalpojumu apjoma kapums.
Sniegto parvadajumu pakalpojumu struktiira dominéja jiiras transporta pakalpo-
jumi (58.5% no sniegto parvadajumu pakalpojumu apjoma), bet cita transporta
un gaisa transporta pakalpojumu ipatsvars bija attiecigi 34.4% un 7.1%.

No nerezidentiem sanemto parvadajumu pakalpojumu apjoms biitiski nemainijas.
Nedaudz samazindjas sanemto kravu parvadajumu pakalpojumu apjoms, tapéc
parvadajumu pakalpojumu pozitivais saldo salidzindjuma ar iepriekseja gada at-
bilstoSo periodu picauga par 6.8 milj. latu (lidz 95.8 milj. latu).

Braucienu pakalpojumu negativais saldo nedaudz saruka (lidz 16.6 mil]. latu). Sa-
mazinoties nerezidentu izdevumiem, darfjumu braucienu pozitivais saldo salidzi-
najuma ar iepriek$éja gada atbilstoSo periodu kritas par 4.1 milj. latu. Personisko
braucienu negativais saldo samazinajas (lidz 19.5 milj. latu), jo ievérojami palieli-

najas nerezidentu izdevumi Latvija.

Citu pakalpojumu eksports salidzinajuma ar iepriekséja gada atbilstoSo periodu
auga lénak neka imports (pieaugums attiecigi 11.4% un 14.2%), tapéc citu pakal-
pojumu pozitivais saldo samazinajas (lidz 1.8 milj. latu). Visstraujak paliclinajas
sniegto finansu, reklamas un apdroSinaSanas pakalpojumu, ka ari tirdzniecibas
starpniecibas un citu ar tirdzniecibu saistito pakalpojumu apjoms. Pieauga sanemto
finanSu, juridisko un reklamas pakalpojumu apjoms.

Nerezidentu ienakumiem Latvija palielinoties straujak neka rezidentu ienakumiem
arvalstis, ienakumu negativais saldo salidzindjuma ar ieprieks€ja gada atbilstoSo
periodu pieauga (lidz 4.5 mil]. latu). Sanemto iendkumu kapumu noteica gan no-
darbinato atlidzibas, gan portfelieguldijumu iendkumu pieaugums. Nerezidentu
ienakumi palielindjas, galvenokart augot nerezidentu ieguldijumu (ipasi tieso in-
vesticiju) ienakumiem Latvija.

Kartéjo parvedumu pozitivais saldo (12.5 mil]. latu) salidzindjuma ar 1. ceturksni
pieauga par 4.3 mil]. latu un sedza 7.7% no precu negativa saldo. Gan sanemtajos,
gan veiktajos kartéjos parvedumos dominéja privata sektora parvedumi.

Kapitala un finansu konta pozitivais saldo 2. ceturksni bija 60.5 milj. latu.

Arvalstu tiesas investicijas Latvijas uznémumos palielindjas par 64.7 milj. latu,
nerezidentu veiktajiem ieguldijumiem uznémumu paSu kapitala un reinvestétajai
pelnai pieaugot attiecigi par 30.2 milj. latu un 18.7 milj. latu. Ta k& Latvijas uz-
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némumi sanéma vairak aizdevumu no tieSajiem investoriem, arvalstu tiesas inves-
ticijas cita kapitala veida pieauga par 15.7 milj. latu. Lielakas arvalstu tie$as inves-
ticijas tika veiktas finan$u starpnieciba, vairumtirdznieciba, apstrades rapnieciba
un transporta, glabaSana un sakaros. Nozimigakas arvalstu tie$as investicijas bija
piesaistitas no Igaunijas (17.3 mil]. latu), Danijas (16.4 milj. latu) un ASV (8.4 mil].
latu). Samazinoties rezidentu tieSajam investicijam arvalstis, tieSo investiciju neto
iepliide Latvija bija 65.3 mil]. latu, un tas sedza 87.2% no tekosa konta negativa
saldo.

Portfelieguldijumu saldo bija negativs, jo rezidentu ieguldijumi arvalstu vértspa-
piros parsniedza nerezidentu ieguldijumus Latvijas vértspapiros par 132.5 milj.
latu. Latvijas bankas palielindja arvalstu vértspapiru portfeli par 142.2 mil]. latu,
galvenokart ieguldot lidzeklus OECD valstu istermina parada vértspapiros. Ne-
rezidentu ieguldijumi Latvijas valsts obligacijas pieauga par 9.9 milj. latu.

Citu ieguldijumu saldo bija pozitivs. Rezidenti palielinaja citus ieguldijumus par
56.6 milj. latu un piesaistija nerezidentu ieguldijumus 188.1 milj. latu apjoma. No-
zimigakas kapitéla pliasmas citu ieguldijumu veida notika banku sektora.

Banku citu ieguldijumu pozitivais saldo bija 112.6 milj. latu. Bankam samazinot
istermina aizdevumus OECD valstu kreditiestadém, Latvija ieplida 90.3 mil]. latu.
Arvalstu aiznémumu veida (ka terminnoguldijumus) bankas piesaistija 64.4 mil].
latu, bet pieprasijuma noguldijumu veida galvenokart no nerezidentu nebankam
piesaistija 122.1 milj. latu. Dalu iegito lidzeklu ieguldot pieprasijuma noguldiju-
mos, Latvijas banku noguldijumu apjoms arvalstis (OECD valstu kreditiestadés)
pieauga par 169.9 mil]. latu.

Uznémumu sektora citu ieguldijumu saldo bija pozitivs (21.2 milj. latu), jo rezidentu
uznémumu prasibas samazinajas par 17.0 milj. latu (nerezidenti atmaksaja tiem
izsniegtos aizdevumus un noguldijumus). Visvairak lidzeklu tika izsniegts un sa-
nemts tirdzniecibas kreditu veida, tacu saistibas un prasibas pret nerezidentiem
bitiski nemainijas.

Rezerves aktivi 2. ceturksni galvenokart valiitas mijmainas darijumu rezultata pie-
auga par 13.5 milj. latu. Latvija iepluda vairak arvalstu valatas, neka bija nepiecie-
Sams teko§a konta operaciju finanséSanai, tapéc maksajumu bilance bija pozitiva.

2. ceturk$na beigas Latvijas aréjie aktivi sasniedza 2 418.6 milj. latu, bet aréjie
pasivi — 3 973.7 milj. latu. Salidzinajuma ar iepriek$€jo ceturksni aréjie aktivi un
aréjie pasivi palielinajas attiecigi par 10.8% un 7.5%. Aréjo aktivu picaugumu
noteica banku veikto portfelieguldijumu kapums un banku veiktie pieprasijuma
noguldijumi OECD valstu kreditiestadés. Aréjo pasivu pieaugumu galvenokart
veidoja tieSo investiciju un banku piesaistito pieprasijuma noguldijumu palie-
lindjums. Starptautisko investiciju bilances negativais saldo pieauga par 43.7 milj.
latu (lidz 1 555.1 mil]. latu). Uznémumu sektora, valdibas sektora un banku sektora
negativais saldo bija attiecigi 1 584.6 milj. latu, 361.0 milj. latu un 186.0 mil;. latu.

Latvijas bruto aréjais parads bija 3 078.2 milj. latu jeb 67.4% no iekSzemes kop-
produkta. Istermina saistibas 2. ceturksna beigas veidoja 57.5% no aréjam saisti-
bam. Latvija joprojam bija neto debitors attieciba pret paréjo pasauli, vértéjot péc
ilgtermina kapitala, bet neto kreditors, vértéjot péc istermina kapitala.

Starptautisko investiciju bilances galvenie aktivu posteni bija nauda un noguldijumi,
rezerves aktivi un portfelieguldijumi (attiecigi 26.7%, 24.7% un 23.9% no visiem
aktiviem).

Banku aréjie aktivi 2. ceturkSna beigas bija 1 456.9 milj. latu jeb 60.2% no Latvijas
aréjiem aktiviem. Lielaka dala no banku aréjiem aktiviem (92.3%) bija Istermina
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un iegulditi arvalstu valiita un noguldijumos (581.1 mil]. latu), istermina aizdevumos
(225.7 milj. latu) un naudas tirgus instrumentos (112.2 milj. latu).

Salidzindjuma ar 1. ceturkSna beigam rezerves aktivi galvenokart valiitas mijmainas
darfjumu rezultata pieauga par 18.5 milj. latu un 2. ceturk$na beigas sasniedza
597.2 milj. latu.

Uznémumu sektora aréjie aktivi bija 358.5 mil]. latu jeb 14.8% no Latvijas aréjiem
aktiviem.

Arvalstu tiesas investicijas joprojam bija liclakais starptautisko investiciju bilances
pasivu postenis (2. ceturk$na beigas — 34.5% no piesaistitajiem arvalstu lidzekliem).
Bitisks bija ari aréjo aiznémumu un arvalstu noguldijumu ipatsvars Latvijas aréjos
pasivos (attiecigi 29.2% un 22.7%).

Arvalstu tieso investiciju apjoms Latvija 2. ceturksni palielinajas par 80.3 mil].
latu un sasniedza 1 370.5 mil]. latu (no tiem 913.1 mil]. latu bija ieguldijumi uzné-
mumu pasu kapitala un reinvestéta pelna). Visvairak tieSo investiciju bija piesaistits
no Danijas (10.7%), Igaunijas (10.1%) un Zviedrijas (9.1%). Lielako tieso inves-
ticiju apjomu sanéma finansu starpnieciba (23.2%), tirdznieciba (20.6%), trans-
ports, glabasana un sakari (17.9%) un apstrades ripnieciba (15.8%).

Banku sektora aréjie pasivi sasniedza 1 642.9 milj. latu jeb 41.3% no Latvijas aré-
jiem pasiviem. Istermina aréjie pasivi veidoja 80.0% no banku sektora aréjiem
pasiviem un galvenokart bija piesaistiti noguldijumu (902.5 milj. latu) un istermina
aizdevumu (399.5 milj. latu) veida.

Papildus arvalstu tieSajam investicijam lielakie uzpémumu piesaistitie arvalstu li-
dzekli 2. ceturksna beigas bija istermina tirdzniecibas krediti (320.9 mil]. latu) un
aiznémumi (397.1 mil]. latu), no kuriem 70.5% bija ilgtermina aiznémumi.

Valdibas aréjie pasivi palielinajas lidz 364.3 milj. latu jeb 9.7% no Latvijas aréjiem
pasiviem, jo par 7.9 milj. latu pieauga nerezidentu ieguldijumi valsts obligacijas.

BANKU DARBIBA

2001. gada 1. julija Latvija darbu saka Finansu un kapitéla tirgus komisija, kas
darbojas saskana ar "Finansu un kapitala tirgus komisijas likumu", kuru Latvijas
Republikas Sacima pienéma 2000. gada 1. junija (spéka ar 01.07.2001.). Finansu
un kapitala tirgus komisija regulé un parrauga finan$u un kapitala tirgu un ta dalib-
nieku darbibu. Tas darbibas mérkis ir veicinat iegulditiju, nogulditaju un apdro-
$§inato personu intereSu aizsardzibu un finan$u un kapitala tirgus attistibu un sta-
bilitati. Lidz ar jaunas institicijas darbibas uzsakSanu Latvijas Banka vairs neuz-
rauga kreditiestades, bet veic makroekonomisko analizi, sekojot finan$u sist€mas
stabilitatei valsti.

3. ceturkSna beigas Latvija finansu pakalpojumus sniedza 21 banka un viena arvalstu
bankas nodala. Banku apmaksata pamatkapitala apjoms 3. ceturksni samazinajas
par 1.4% (lidz 217.9 milj. latu), jo sakard ar a/s "Saules banka" reorganizaciju,
pievienojot to a/s "Rietumu Banka", tika atsaukta a/s "Saules banka" licence kre-
ditiestades darbibai. Licence kreditiestades darbibai tika izsniegta jaundibinatajai
a/s "Regionala investiciju banka".

KreditiestaZu aktivi 3. ceturksni saruka par 58.1 milj. latu (1.8%), sezonalu fakto-
ru ietekmé samazinoties jiilija un nedaudz pieaugot augusta un septembri, un to
atlikums perioda beigas bija 3.1 mljrd. latu.
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Aktivu struktiira bitiski pieauga kreditu (par 3.9 procentu punktiem; lidz 44.7%),
bet samazinajas prasibu pret kreditiestadém (1idz 21.3%) ipatsvars. Pasivu struktira
pieauga noguldijumu (lidz 67.2%), bet saruka (lidz 13.6%) saistibu pret kreditie-
stadém ipatsvars.

Banku sektors 3. ceturksni guva 8.8 milj. latu lielu pelnu, bet 2001. gada pirmajos
devinos ménesos — 28.9 milj. latu (par 1.5 milj. latu mazak neka iepriekséja gada
atbilstoSaja perioda).

Nemainoties tirajai procentu iendkumu marzai (tiro procentu ienakumu kopsum-
ma pret vidéjo aktivu kopsummu; 3.2%), nedaudz samazinjas kapitala atdeve
(ROE; no 16.5% lidz 15.5%) un aktivu atdeve (ROA; no 1.3% lidz 1.2%).

Banku finansialas darbibas efektivitates koeficients (banku administrativo izde-
vumu attieciba pret tirajiem finansialas darbibas ienémumiem) bija 59.7%. Banku
kapitala pietiekamiba 3. ceturksna beigas sasniedza 15.0% (saskana ar "Kredit-

iestazu likuma" noteikto kapitala pietickamiba nedrikst bit mazaka par 10%).

M2X UN TA SASTAVDALAS

Naudas piedavajuma pieauguma temps 3. ceturksni bija gandriz divas reizes [énaks
das piedavajuma kapums bija straujs (sk. 7. att.), septembri ASV notikuso terora
aktu ietekmé atseviSku Latvijas banku sistémas darbibas raditaju pieaugums palé-
nindjas, bet banku sektora piesaistito ieck§zemes uznémumu un privatpersonu no-
guldijumu apjoms un pla$a nauda M2X pat nedaudz (par 0.5%) saruka. Palielinjas
skaidras naudas pieprasijums. Plasas naudas un piesaistito noguldijumu gada pie-
auguma temps septembri pazeminajas attiecigi [idz 21.4% un 26.0% (junija - 24.2%
un 31.0%), bet skaidras naudas apgroziba (bez atlikumiem banku kasés) gada
picauguma temps palielinajas (no 11.5% jinija lidz 12.6% septembri). Auga gan
iekSzemes uznémumu un privatpersonu noguldijumu atlikums (par 33.8 mil]. la-
tu), gan skaidra nauda apgroziba (bez atlikumiem banku kasés; par 14.7 milj. latu).

7. attéls
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Naudas piedavajuma nelielo kritumu septembri noteica banku sistémas tiro aréjo
aktivu samazinaSanas (par 24.0 milj. latu), tirajiem iek$€jiem aktiviem turpinot
palielinaties (par 16.2 milj. latu) iek§zemes uznémumiem un privatpersonam iz-
sniegto kreditu atlikuma pieauguma rezultata. Tirie aréjie aktivi 3. ceturksni sa-
mazinajas par 29.9 milj. latu, bet tirie iek$éjie aktivi palielinajas par 78.4 milj. latu.
Atskiriba no plasas naudas M2X tas latu komponents M2D pieauga ari septembri
(par 0.9%; 3. ceturksni- par 4.1%). Savukart M2X arvalstu valitas dala 3. ceturksni
pieauga tikai par 2.1%, bet plasas naudas likvidaka dala M1 palielinajas par 2.8%
un kvazinauda - par 4.2%.
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8. attéls

Banku sistémas tirajos iek$€jos aktivos 3. ceturksni palielinajas iekSzemes uzné-
mumiem un privatpersonam izsniegto kreditu atlikums (par 90.9 milj. latu), bet
saruka banku neto kredits valdibai (par 3.9 mil]. latu).

NOGULDIJUMI

Bankas veikto iekSzemes uznémumu un privatpersonu noguldijumu atlikums
3. ceturksni palielinajas par 33.8 mil]. latu jeb 3.5% - 1énak neka iepriekséja ce-
turksni. To noteica noguldijumu atlikuma sarukums septembri (par 18.0 mil;j. latu).
Ta ka $is samazinajums skara vienigi uznémumu noguldijumus, to atlikums 3. ce-
turksni pieauga tikai par 1.6%, bet privatpersonu noguldijumu atlikums palielina-
jas par 5.3%. Tadéjadi iekSzemes privatpersonu noguldijumu atlikums septembra
beigas sasniedza 51.4% no banku sektora piesaistito iek§zemes uznémumu un pri-
vatpersonu noguldijumu atlikuma. Iek$zemes uznémumu un privatpersonu no-
guldijumu atlikums Latvijas bankas jau augusta beigas parsniedza 1 mljrd. latu un
septembra beigas bija 1 003.6 milj. latu.

Zemakas procentu likmes un islaicigas, bet biitiskas ASV dolara un eiro kursa svar-
stibas septembri noteica, ka vairak noguldijumu tika piesaistits nacionalaja valita.
IekSzemes uznémumu un privatpersonu latos veikto noguldijumu atlikums palieli-
najas par 24.4 milj. latu, bet arvalstu valiitd veikto noguldijumu atlikums — par
9.4 milj. latu (So noguldijumu atlikumu katra ménesa beigas sk. 8. att.). Rezidentu
nebanku arvalstu valita veikto noguldijumu atlikuma joprojam dominéja ASV
dolaros veiktie noguldijumi (85.3% no noguldijumiem arvalstu valiita; 2. ceturksna
beigas - 87.7%), tomér lidz 9.6% pieauga eiro veikto noguldijumu Ipatsvars (2. ce-
turksna beigas — 6.8%; So raditdju ménesa dinamiku sk. 9. att.).

IEKSZEMES UZNEMUMU UN i
PRIVATPERSONU NOGULDIJUMI BANKAS

(perioda beigas; milj. latu)

Nogulditi latos
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Piesaistito noguldijumu terminstruktira batiski nemainijas, un, 3. ceturksni par
14.4 milj. latu pieaugot pieprasijuma noguldijumu atlikumam un par 19.4 milj.
latu - terminnoguldijumu atlikumam, pieprasijuma noguldijumu atlikuma ipatsvars
septembra beigas bija 57.3%.
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10. attéls

KREDITI

Iek$zemes uznémumiem un privatpersonam izsniegto banku kreditu atlikums 3. ce-
turksni pieauga nedaudz straujak ka ieprieks€ja ceturksni (par 8.5%; 2. ceturksni —
par 8.2%), kreditu atlikuma gada picauguma tempam gandriz nemainoties (3. ce-
turks$na beigds — 43.4%). Iek$zemes uznémumiem un privatpersonam izsniegto
kreditu atlikums 3. ceturksna beigas sasniedza 1 163.8 milj. latu (38.1% no banku
sektora aktivu kopsummas), par 3.9 procentu punktiem parsniedzot kreditu ipat-

svaru banku sektora aktivos 2. ceturk$na beigas.

Ievérojami zemakas procentu likmes noteica straujaku iek§zemes uznémumiem
un privatpersonam arvalstu valita izsniegto kreditu atlikuma pieaugumu. Sadu
kreditu atlikums palielinajas par 53.3 mil]. latu jeb 9.9%, bet latos izsniegto kreditu
atlikums pieauga par 37.6 milj. latu jeb 7.0% (3adu kreditu atlikumu katra ménesa
beigas sk. 10. att.). Iek§zemes nebankam arvalstu valita izsniegto kreditu valitu
struktfird eiro ipatsvars sasniedza 21.0% (jinija beigas — 18.0%), tomér 71.5%
(junija beigas — 75.1%) no Siem aizdevumiem joprojam bija izsniegti ASV dolaros.

(perioda beigas; milj. latu)
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= Izsniegti arvalstu valata

; N 600 600
IEKSZEMES UZNEMUMIEM UN ) ] /L/ F
PRIVATPERSONAM IZSNIEGTIE KREDITI 550 5 > = r 550

500 " f 500
f ] E
450 L 450
400 f 400
350 —— f 350
300 1 £ 300
X X XI I nm m IV V VI VI VIl IX
2000 2001

Ilgtermina kreditu atlikums pieauga (par 54.4 milj. latu jeb 6.4%). Loti strauji
(par 36.5 milj. latu jeb 16.3%) palielinajas ar1istermina kreditu atlikums, ta Ipatsva-
ram iekSzemes uznémumiem un privatpersonam izsniegto kreditu atlikuma sep-
tembra beigas sasniedzot 22.4% (jiinija beigas — 20.9%). Istermina kreditu atliku-
ma kapumu veicinaja aiznemto lidzeklu plasaka izmantoSana apgrozamo lidzeklu
finanséSanai (komerckredita atlikums 3. ceturksni palielinajas par 33.7 milj. latu
jeb 9.8%) un bezskaidras naudas norékinu attistiba (kreditkarSu kredits picauga
par 1.8 milj. latu jeb 24.1%). Tautsaimniecibas strauja izaugsme noteica industriala
kredita atlikuma kapumu (par 27.7 milj. latu jeb 8.5%). Strauji (par 22.5 milj. latu
jeb 14.1%) auga hipotéku kredita atlikums. Samazinajas kredita pret norékina
dokumentiem (faktoringa), finansu nomas un klientu kontu partérina kreditésanas
apjoms. Izsniegto kreditu atlikuma septembra beigas joprojam dominéja komerc-
kredits (32.5% no izsniegto kreditu atlikuma), industridlais kredits (30.5%) un
hipotéku kredits (15.6%). Kreditu patérina precu iegadei Ipatsvars bija 4.3% un
finan$u nomas ipatsvars — 4.1% no izsniegto aizdevumu atlikuma (iekSzemes uzné-
mumiem un privatpersonam izsniegto kreditu veidus sk. 11. att.).

Straujaks neka iepriekséja ceturksni bija iek§zemes uznémumiem izsniegto kreditu
atlikuma pieaugums (71.3 mil]. latu jeb 8.1%), bet iek§zemes privatpersonam iz-
sniegto kreditu atlikums pieauga nedaudz 1énak (par 19.6 milj. latu jeb 10.2%).
Lénaks neka 2. ceturksni bija privatpersonam izsniegto patérina kreditu atlikuma
kapums (12.9%), bet kreditu atlikums majokla iegadei salidzindjuma ar 2. ceturksni
palielindjas straujak (par 11.0%).

Izsniegto kreditu atlikuma kapums 3. ceturksni bija vérojams visas nozimigakajas
tautsaimniecibas nozarés (kreditu atlikumus ménesa beigas tautsaimniecibas no-
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11. attéls

IEKSZEMES UZNEMUMIEMUN
PRIVATPERSONAM IZSNIEGTIE KREDITI

(perioda beigas; neieskaitot tranzitkreditus; milj. latu)
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zaru dalifjuma sk. 12. att.). IekSzemes uznémumiem izsniegto kreditu atlikums sa-
sniedza 951.8 milj. latu. Visvairak palielinajas elektroenergijas, gazes un tidens
apgades nozarei un apstrades riipniecibai izsniegto istermina kreditu atlikums (at-
tiecigi par 10.3 milj. latu un 7.9 mil]. latu). Vairak neka pusi no ilgtermina kreditu
atlikuma pieauguma veidoja to atlikuma kapums bivnieciba (par 21.3 milj. latu).

12. attels

KREDITU STRUKTURA ATSEVISKAS
TAUTSAIMNIECIBAS NOZARES
(2001. gada 2. un 3. cet.; perioda beigas; milj. latu)
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Arvalstu valiitas izsniegto kreditu atlikums (to ipatsvars iekszemes uznémumiem
izsniegto kreditu atlikuma - 52.0%) pieauga par 44.9 milj. latu jeb 10.0%, visvai-
rak — blivnieciba (par 20.9 mil]. latu jeb 2.0 reizes) un apstrades riipnieciba (par
19.7 milj. latu jeb 21.4%). Latos izsniegto kreditu atlikums pieauga par 26.5 mil].
latu jeb 6.2%, butiski (par 12.7 milj. latu) palielinoties elektroenergijas, gazes un
idens apgades nozarei izsniegto kreditu atlikumam.

Vislielakais izsniegto kreditu atlikums septembra beigas bija tirdznieciba (24.7%
no ick§zemes uznémumiem izsniegto kreditu atlikuma), apstrades riipnieciba
(19.8%), transporta, glabasana un sakaros (11.6%) un paréjos pakalpojumos
(11.6%). Visstraujak pieauga buvniecibai un elektroenergijas, gazes un iidens ap-
gades nozarei izsniegto kreditu atlikums.
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Banku izsniegto kreditu kvalitate 3. ceturkSna beigas joprojam bija augsta: tikai
3.2% no izsniegtajiem kreditiem bankas novértéja ka ienémumus nenesosos kre-
ditus (2. ceturksna beigas — 3.4%; sk. 13. att.), t.sk. ka zaudétos kreditus — 0.4%.
Speciilie uzkrajumi samazinajas lidz 1.9% no izsniegto kreditu atlikuma.

PROCENTU LIKMES

Iek$zemes uznémumiem un privatpersonam latos no jauna izsniegto istermina un
ilgtermina kreditu vidéja svérta procentu likme 3. ceturksni samazindjas un septem-
bri bija attiecigi 10.6% un 10.8%. Samazinajas gan uznémumiem, gan privatper-
sonam izsniegto kreditu vidéjas svértas procentu likmes, ko galvenokart noteica
pastiprinata lielako starptautiskajas banku grupas ietilpstoSo banku konkurence
jaunu klientu piesaisté, piedavajot izdevigakas kreditéSanas programmas.

Tomér jau otro ceturksni péc kartas latos izsniegto kreditu vidéjas svértas procentu
likmes bija ievérojami augstakas neka OECD valstu valatas izsniegto aizdevumu
vidéjas svértas procentu likmes (sk. 14. att.). To noteica saméra zemas likviditates
izraisitas augstakas starpbanku tirgus kreditu procentu likmes darijumiem latos,
pie kuram piesaistiti krediti ar mainigu procentu likmi.
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OECD valstu valitas izsniegto kreditu vidéja svérta procentu likme 3. ceturksni
joprojam samazinajas, turpinot jau gada sakuma aizsakuSos tendenci. To noteica
nozimigako pasaules valiitu procentu likmju kritums pasaules naudas tirgii. OECD
valstu valitas izsniegto ilgtermina kreditu vidéja svérta procentu likme septembri
sasniedza rekordzemu limeni (7.8%). OECD valstu valiitas izsniegto istermina
kreditu vidéja svérta procentu likme septembri veikto darfjumu rezultata palieli-
najas lidz 11.7%. Lai gan turpmakajos méneSos gaidama ari latos izsniegto kre-
ditu procentu likmju samazinasanas, var prognozét, ka OECD valstu valitas
izsniegto kreditu procentu likmes bils par tam zemakas.

No iek§zemes uznémumiem un privatpersonam latos piesaistito istermina nogul-
dijumu vidéja sveérta procentu likme 3. ceturksni samazinajas no 5.9% julija lidz
5.3% septembri, bet no $s klientu grupas latos piesaistito ilgtermina noguldijumu
vidéja svérta procentu likme bitiski nemainijas un vidéji ceturksni bija 6.7%. Aug-
stakas noguldijumu procentu likmes bija jilija sakara ar sezonalu izdevigaku no-
guldijumu noteikumu piedavajumu.

OECD valstu valitas veikto Istermina noguldijumu vidéja svérta procentu likme
3. ceturksni turpinaja samazinaties, septembri sasniedzot 3.7%, bet ilgtermina no-
guldijumu vidéja svérta procentu likme gandriz nemainijas.

Salidzinot latos un OECD valstu valatas piesaistito noguldijumu vidéjas svértas
procentu likmes, redzams, ka gan Istermina (sk. 15. att.), gan ilgtermina noguldi-
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jumu vidéja svérta procentu likme augstaka bija latos veiktajiem noguldijumiem,
jo bankas centas kompensét latu resursu trakumu.

15. attéls
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Kreditu procentu likmju sarukums, piesaistito noguldijumu procentu likmém sagla-
bajoties relativi stabilakam, noteica to, ka kreditu un noguldijumu procentu likmju
starpiba ilgtermina un istermina darfjumiem latos pakapeniski samazinajas un
septembri bija par 0.5-2.0 procentu punktiem mazaka neka julija.

STARPBANKU TIRGUS

Iek$zemes starpbanku tirgum 3. ceturksni bija raksturigs gan procentu likmju, gan
izsniegto kreditu apjoma samazinajums, ko veicinaja pakapeniska spriedzes ma-
zinasanas naudas tirgh péc latos izsniegto kreditu procentu likmju krasa kapuma
jinija otraja pusé. Lai gan iek§zemes starpbanku tirgus apgrozijums 3. ceturksni
bija par 18.1% mazaks neka 2. ceturksni (983.5 milj. latu), julija tika izsniegts
rekordliels starpbanku kreditu ménesa apjoms —454.7 mil]. latu (sk. 16. att.), bitiski
palielinoties ar terminu lidz 1 ménesim izsniegto kreditu apjomam. 3. ceturksni
ick§zemes starpbanku tirgi uz nakti izsniegto kreditu ipatsvars samazinajas lidz
76.3% (2. ceturksni — 84.4%), bet uz terminu lidz 1 ménesim izsniegto kreditu
ipatsvars pieauga lidz 22.4% (2. ceturksni- 15.0%). Starpbanku tirgii latos izsniegto
kreditu Ipatsvars saglabajas 85.0% limen.
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Naudas tirgus procentu likmju samazinajumu veicinaja efektivika banku brivo
resursu parvaldiSana un aktiva Latvijas Bankas piedavato kreditresursu (lombarda
un repo kreditu) izmantoSana. Lidz ar straujaku latos izsniegto isaka termina (lidz
1 ménesim) kreditu procentu likmju samazinajumu jilija un augusta samazinjas
ari ilgaka termina latos izsniegto kreditu procentu likmes. Septembri pieauguSais
rezidentu pieprasijums péc latu resursiem mazinaja banku sektora likviditati, at-
kal atjaunojot naudas tirgus procentu likmju kapumu. Latos izsniegto kreditu vi-
déja svérta procentu likme jilija bija 6.5%, augusta — 4.5%, bet septembri - 5.3%.



3 2001

17. attels

Naudas tirgus procentu likmju indekss RIGIBOR uz nakti izsniegtajiem kreditiem
pakapeniski saruka no 8.43% julija sakuma lidz 3.56% septembra sakuma, bet tad
atkal paaugstinajas (septembra beigas - 6.05%). Ilgaka termina RIGIBOR svar-
stijas maz: kreditiem ar 6 méneSu terminu septembra beigas tas bija 7.24% (2. ce-
turkSna beigas - 7.60%; sk. 17. att.), bet kreditiem ar 12 méneSu terminu, sakot ar
septembri, tas nemainijas (7.58%). RIGIBOR aizdevumiem ar 3 ménesu termi-
nu, pie kura bieZi tiek piesaistitas tautsaimniecibai izsniegto kreditu procentu lik-
mes, samazinajas no 7.75% jilija sakuma lidz 6.83% septembra beigas. OECD
valstu valiitas izsniegto ick$zemes starpbanku kreditu vidéja svérta procentu likme
sakara ar pasaules naudas tirgus procentu likmju kritumu samazinajas (septembri —
3.5%).
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Arvalstu kreditiestadém izsniegto kreditu apjoms 3. ceturksni samazinajas par 3.9%
(Iidz 17.1 mljrd. latu). No tiem 94.2% bija izsniegti uz nakti (galvenokart OECD
valstu valiitas).

3. ceturkSna beigas 83.2% no arvalstu kreditiestadém izsniegto kreditu atlikuma
bija izsniegti ASV dolaros un 6.4% — eiro. Lielaka $adu kreditu dala bija izsniegta
bankam ASV, Vacija un Lielbritanija (attiecigi 36.8%, 12.9% un 12.8%).

NAUDAS BAZE

Centralas bankas naudas piedavajums 3. ceturksni bija ierobeZots un bankam iz-
sniegto Latvijas Bankas kreditu atlikums samazinajas, tapéc naudas baze nedaudz
(par 4.8 milj. latu jeb 0.8%) saruka un septembra beigas bija 581.9 mil]. latu. (sk.
18. att.). Péc relativi augstad kapuma jinija naudas baze jilija samazinajas, bet
augustd un septembri pakapeniski pieauga. 3. ceturksni saruka valdibas nogul-
dijuma atlikums Latvijas Banka (par 19.8 mil]. latu) un pieauga centralas bankas
ipasuma esoso valdibas vértspapiru portfelis (par 8.0 milj. latu). 3. ceturksni Latvijas
Bankas tirie iek$€jie aktivi samazinajas par 19.5 milj. latu. Palielino$a ietekme uz
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19. attéls

naudas bazi bija centralas bankas tiro aréjo aktivu kapumam (par 14.9 milj. latu).
3. ceturksnim neraksturigi augsts bija skaidras naudas pieprasijums (tas daudzums
apgroziba pieauga par 15.4 milj. latu jeb 3.1%). To noteica gan paaugstinatais latu
pieprasijums augusta sakara ar Rigas 800 gadu jubilejas svinibam, gan bazas par
ASYV dolara stabilitati sakara ar septembri notikusajiem terora aktiem.

Julija, augot valiitas mijmainas darijumu atlikumam, Latvijas Bankas tirie aréjie
aktivi palielinajas par 29.7 milj. latu. Bankam izsniegto kreditu atlikums strauji
samazinajas (par 71.6 milj. latu). To daléji kompenséja valdibas noguldijuma atli-
kuma centralaja banka kritums. Tadéjadi naudas baze samazinajas par 25.0 milj.
latu jeb 4.3%.

Relativi strauji naudas baze pieauga augusta (par 14.4 milj. latu jeb 2.6%). Bankam
izsniegto Latvijas Bankas kreditu atlikums palielinajas par 9.8 milj. latu un centralas
bankas IpaSuma esoSo valdibas vértspapiru portfelis — par 3.8 milj. latu. Samazino-
ties valiitas mijmainas darijumu atlikumam, Latvijas Bankas tirie aréjie aktivi sa-
ruka par 11.7 milj. latu. Skaidras naudas pieprasijums palielindjas par 6.8 mil]. latu.

Naudas baze nedaudz picauga ari septembri (par 5.8 milj. latu jeb 1.0%), jo sakara
ar lombarda kreditu augsto pieprasijumu palielindjas bankam izsniegto Latvijas
Bankas kreditu atlikums (par 20.6 mil]. latu). Par 12.5 milj. latu pieauga valdibas
noguldijuma atlikums Latvijas Banka un par 4.2 milj. latu — centralas bankas ipa-
Suma esoSo valdibas vértspapiru portfelis. Skaidras naudas apgroziba kapums
(10.3 mil]. latu) bija septembrim visstraujakais pédéjo astonu gadu laika.

AREJAS REZERVES, VALUTAS TIRGUS UN VALUTU KURSI

Latvijas Banka 3. ceturksni neto nopirka arvalstu valiitu 1.0 milj. latu vértiba, bet
centralas bankas aréjo rezervju parmainas joprojam galvenokart noteica valitas
mijmainas darijumi. Lai gan Sie darfjumi netika veikti tik aktivi ka 2. ceturksni, to
atlikums palielinajas par 8.0 mil]. latu, t.sk. ilgtermina darfjumu atlikums - par
13.0 mil]. latu, septembra beigas sasniedzot 144.8 milj. latu.

Valiitas mijmainas darijumu izsolés tika pardoti 55.0 milj. latu, t.sk. 42.0 mil]. latu
(par 21.9% mazak neka 2. ceturksni) — istermina valiitas mijmainas darfjumos ar
vidéjo svérto procentu likmi 6.8% un 13.0 mil]. latu (par 13.3% mazak) —ilgtermina
valiitas mijmainas darfjumos ar vidéjo svérto procentu likmi 6.5%. Valiitas mij-
mainas darijumos bankas aktivak iesaistijas jilija, kad tika pardots 31.0 milj. latu.

Latvijas Bankas tirie aréjie aktivi 3. ceturksni palielindjas par 2.6% un septembra
beigas sasniedza 591.7 milj. latu. Emitétas nacionalas valitas segums ar Latvijas
Bankas tirajiem aréjiem aktiviem (sk. 19. att.) 3. ceturksni svarstijas 92-108% ro-
bezas un septembra beigas bija 101.7%.
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20. attéls

3. ceturksni pasaules tautsaimnieciba turpinajas ekonomiska recesija un lielakas
pasaules valstis izmantoja procentu likmju samazinasanas politiku, lai veicinatu
investoru uzticibu So valstu tautsaimniecibai un nacionalajai valatai. Eiro un ASV
dolara kursu (gan istermina svarstibas spekulativa nolika, gan ilgtermina tenden-
ces) galvenokart noteica eiro zonas valstu un ASV tautsaimniecibas attistibas ra-
ditaji, to parmainu prognozes un tirgus reakcija uz pazinojumiem par raditaju
parmainam. Tadéjadi 3. ceturksni eiro kurss attieciba pret ASV dolaru pieauga no
0.849 julija sakuma lidz 0.912 septembra beigas, jo ASV tautsaimniecibas izaugsmes
temps nebija tik strauj§ ka eiro zonas valstis. Gan eiro, gan ASV dolara kursu
jalija pozitivi ietekméja finanSu krize Argentin, jo attistibas valstu tirgu problémas
veicina lidzeklu aizpliSanu no Siem tirgiem un ieplidumu patvéruma valiitas (eiro
un ASV dolaros).

Pasaules valiitas tirgu visvairdk ietekméja 11. septembra terora akti ASV un ar
tiem saistitie notikumi: islaiciga fondu tirgu apturéSana, lielako pasaules valstu
bazes procentu likmju pazeminasana un intervences valiitas tirgi, lai novérstu
terora aktu negativas sekas un paatrinatu tautsaimniecibas atveseloSanos. Veik-
smigas centralo banku un valdibu darbibas rezultata problémas pasaules valiitas
tirgil bija Islaicigas.

ASV dolara kurss attieciba pret latu 3. ceturksni samazinajas (par 3.1%), bet eiro
(Latvijas Bankas noteiktd ASV dolara un eiro kursa dinamiku sk. 20. att.), Japanas
jenas un Lielbritanijas sterlinu marcinas kurss palielinajas (attiecigi par 3.6%, 2.1%
un 0.8%).
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3. ceturksni Latvijas banku veikto arvalstu valiitu pirkSanas un pardoSanas darjjumu
apjoms salidzindjuma ar ieprieks€jo ceturksni pieauga par 19.2% un sasniedza
31.3 mljrd. latu. Vairak neka puse visu darfjumu joprojam tika veikta ASV dolaros,
tomér to ipatsvars darijumu valatu struktiird samazinajas (no 54.5% 2. ceturksni
1idz 52.5% 3. ceturksni). Attistoties tirdzniecibai ar ES valstim, eiro veikto darfjumu
ipatsvars palielinajas (attiecigi no 25.5% lidz 28.1%), bet Krievijas rublos veikto
darfjumu Ipatsvars saruka (no 9.0% lidz 6.6%).

LATVIJAS BANKAS KREDITI BANKAM

Latvijas Bankas izsniegto kreditu dienas vidéjais atlikums 3. ceturksni bija 68.8 mil].
latu (par 3.7 milj. latu lielaks neka 2. ceturksni). Izsniegto kreditu apjoms
(812.4 milj. latu) nedaudz (par 2.8%) parsniedza iepriekséja ceturksna raditaju.
Bankam izsniegto kreditu atlikums septembra beigas (60.8 mil]. latu) bija par 40.4%
mazaks neka jinija beigas. Tapat ka iepriekséja ceturksni, visvairak tika izsniegti
pieprasijuma lombarda krediti. Automatiskie lombarda krediti tika izsniegti tikai
7.5 mil]. latu apjoma, bet batiski (1.9 reizes — 1dz 287.1 mil]. latu) pieauga izsniegto
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repo kreditu apjoms. Repo kreditu vidéja svérta procentu likme pieauga no 5.0%
2. ceturksni lidz 5.4% 3. ceturksni. Repo kreditu terminstruktiira kreditu ar 7 dienu
terminu Ipatsvars sasniedza 90.6%.

Latvijas Bankas lombarda kreditu atlikuma dinamika liecinaja par banku likvidi-
tates parmainam. Julija sakara ar saspringto situaciju naudas tirg bankas joprojam
aktivi izmantoja lombarda kreditus, tomér lombarda kreditu dienas vidéjais atli-
kums julija saruka lidz 49.0 milj. latu (junija — 61.2 mil]. latu). Latvijas Bankai
likviditates nodroSinaSanai pieskirot vairak repo kreditu, lombarda kreditu pie-
prasijums mazinajas, un augusta bankas Sos kreditus neizmantoja. Lombarda krediti
tika pieprasiti tikai septembra pédéja dekade, tadéjadi 3. ceturksni pieprasijuma
lombarda kreditus bankas izmantoja par 17.6% mazak neka 2. ceturksni. Izsniegto
lombarda kreditu vidéja svérta procentu likme saruka lidz 6.0% (2. ceturksni-7.3%).

Latvijas Bankas piesaistito banku terminnoguldijumu apjoms (17.5 milj. latu) sali-
dzinajuma ar iepriek$éjo ceturksni samazinajas par 16.3%. Terminnoguldijumu
procentu likme 3. ceturksni joprojam bija 1.5% 7 dienu un 1.75% 15 dienu nogul-
dijumiem. Nemainijas ari Latvijas Bankas refinansé$anas likme un lombarda kre-
ditu procentu likmes.

Latvijas Banka augusta un septembri veica vairakas intervences valsts vértspapiru
otrreizéja tirgi, nopérkot vértspapirus 9.9 milj. latu apjoma.

VERTSPAPIRU TIRGUS

Stavokli Latvijas valsts iek$€ja aiznémuma vértspapiru tirgii 3. ceturksni noteica
gan banku zema likviditate un nevélésanas ieguldit ierobezotos resursus saméra
mazienesigajas paradzimés, gan Latvijas Republikas Finansu ministrijas politika —
obligaciju izsolu nerikoSana un zemu procentu likmju saglabasana. Valsts vértspa-
piru piedavajums (38.0 milj. latu) un emisijas apjoms (13.2 milj. latu) 3. ceturksni
bija attiecigi 2.0 un 4.1 reizi mazaks neka 2. ceturksni, kad notika vairakas obligaciju
emisijas. Ceturk$na laika notika tikai pa vienai 3 un 6 ménesu paradzimju izsolei
(abas augusta). Trijas izsolés julija un augusta tika pardota kartéja 12 ménesu pa-
radzimju emisija. 3 ménesu paradzimes tika emitétas 1.1 mil]. latu (2. ceturksni -
1.3 mil]. latu) apjoma un 6 méneSu paradzimes — 0.1 milj. latu (2. ceturksni —
9.5 milj. latu) apjoma. 12 ménesu paradzimju emisijas apjoms (12.0 milj. latu) par-
sniedza 2. ceturksna apjomu (3.9 milj. latu). Kopéja pieprasijuma un piedavajuma
attieciba samazinajas no 1.64 2. ceturksni lidz 0.69 3. ceturksni.

No jauna emitéto valsts vértspapiru apjomam parsniedzot dz€sto apjomu, apgroziba
esoSo valsts vértspapiru kopapjoms 3. ceturksni palielindjas par 1.3% un septembra
beigas bija 293.3 milj. latu. 5, 3 un 2 gadu obligaciju ipatsvars apgroziba esoso
valsts vértspapiru kopapjoma nedaudz samazindjas un septembra beigas bija at-
tiecigi 48.4%, 24.1% un 10.9%. 12 ménesu paradzimju ipatsvars apgroziba esoso
valsts vértspapiru kopapjoma pieauga no 9.9% 2. ceturksna beigas lidz 11.2% 3. ce-
turk$na beigas.

3 ménesu paradzimju videja sverta diskonta likme (5.8%) bija par 0.6 procentu
svérta diskonta likme augusta (6.5%) bija par 0.6 procentu punktiem augstaka
neka izsol€ jinija. Savukart 12 ménesu paradzimju vidéja svértd diskonta likme
péc pieauguma jilija izsolé lidz 6.7% samazinajas lidz 6.4% otraja augusta noti-
kusaja izsol€.

Latvijas Bankas valsts vértspapiru portfelis palielindjas no 31.1 milj. latu jinija
beigas lidz 39.1 milj. latu septembra beigas. 3. ceturkSna beigas Latvijas Bankas
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ipaSuma esoSo valsts vértspapiru ipatsvars pieauga lidz 17.0% no kopapjoma. Ne-
daudz palielinajas ari rezidentu nebanku un valsts fondu ipaSuma esoSo vértspa-
piru apjoms, bet vislielakais joprojam bija Latvijas banku sektora ipaSuma eso$o
valsts vértspapiru ipatsvars (59.0% no kopapjoma).

Rigas Fondu birZa valsts vértspapiru otrreiz€ja tirgl kotétas valsts 5 gadu obligaciju
likmes turpinaja samazinaties. 2001. gada janvari emitétajam obligacijam tas saruka
par 0.2 procentu punktiem.

3. ceturksni Rigas Fondu birZas sarakstos ieklauto akciju tirgus kapitalizacija butiski
svarstijas. Ceturk$na sakuma ta bija 299.0 mil]. latu, tad, strauji augot a/s "Latvijas
Gaze" akciju cenam jilija otraja pusé, sasniedza 591.4 mil]. latu, bet ceturks$na
beigas atkal samazinajas lidz 319.2 milj. latu. Rigas Fondu birZas kapitalizacijas
indekss Dow Jones Riga Stock Exchange (DJRSE) pieauga par 8.6%, bet cenu
indekss RICI saruka par 8.7%.

19. jilija par naudu tika izsoliti 2% valstij piederoo a/s "Latvijas Gaze" akciju. So
akciju pieprasijums bija augsts, un vienas akcijas cena bija Ls 12.51, lai gan pirms
izsoles to cena Rigas Fondu birza bija Ls 4.15. Péc izsoles tika nolemts, ka augusta
beigas tiks pardoti vél 3% a/s "Latvijas Gaze" akciju. Julija izsolei sekoja strauj$
a/s "Latvijas Gaze" akciju cenu kapums, tomér augusta vidi to cenas kritds un
otraja izsol€ vienas akcijas cena bija Ls 6.13.

Lai gan a/s "Latvijas Gaze" un a/s "Ventspils Nafta" akciju cenas auga, ko nodrosi-
naja ari So uzpémumu labie darbibas rezultati, Rigas Fondu birZas cenu indekss
RICI 3. ceturksni samazinajas. Sarukumu noteica a/s "Staburadze" darbibas vajakie
rezultati un a/s "Balta" akciju cenas kritums par vairak neka 50%, jo, noslédzoties
Danijas apdroSinasanas kompanijas Codan veiktajai oficidlajai a/s "Balta" akciju
atpirkSanai, atseviski investori, kas nepaguva pardot savas akcijas $a piedavajuma
ietvaros, bija spiesti biitiski pazeminat cenu.

11. septembra terora akti ASV Latvijas akciju tirgu butiski neietekméja, jo tas ir
mazlikvids, turklat akciju cenas $aja tirgti galvenokart nosaka uznémumu darbibas
rezultati, dividenzu politika un attieksme pret mazajiem akcionariem.

Salidzindjuma ar ieprieks€jo ceturksni Rigas Fondu birza ar korporativajiem parada
vértspapiriem veikto darfjumu apjoms saruka par 75.2% (lidz 0.9 milj. latu jeb
1.0% no Rigas Fondu birzas kopéja apgrozijuma). Darijumi galvenokart tika veikti
ar valsts a/s "Latvijas Hipotéku un zemes banka" emitétajam kilu zimém, no kuram
visvairak tika pieprasitas Kilu zimes ar ilgaku dz€Sanas terminu.

Veértspapiru sakotnéjais tirgus 3. ceturksni bitiski nemainijas. Publiski emitéto
akciju vértiba palielindjas par 3.7% (lidz 288.2 milj. latu). Pieaugumu noteica
a/s "Latvijas Gaze" akciju cenu kapums. Palielindjas ar1 Latvijas Centralaja depo-
zitarija registréto slégto emisiju akciju nominalvértiba (par 23.1%; lidz 42.3 milj.
latu). So pieaugumu galvenokart noteica a/s "Aldaris" slégtas akciju emisijas re-
gistracija ar 7.5 milj. latu nominalvértibu.

Latvijas Centralaja depozitarija registréto korporativo parada vértspapiru vértiba
saruka par 4.2% (lidz 35.2 mil]. latu), jo tika dzésta a/s "Latvijas Unibanka" nogul-
dijumu sertifikatu emisija un a/s "Microlink" slégta paradzimju emisija.

3. ceturksni Latvijas Centralaja depozitarija tika registréta piekta ieguldijumu ap-
liecibu emisija. Turklat Finansu un kapitala tirgus komisija registrétas vél devinu
Skandinaviska Enskilda Banken grupas ieguldijumu fondu dalas, kuru izplatiSanu
veic afs "Latvijas Unibanka". Tadéjadi, izmantojot So pasaulé loti popularo inves-
ticiju produktu, ari Latvija gandriz katrs investors var izvéléties sev vélamo riska
limeni un lidzeklu ieguldiSanas jomu.
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Sertifikatu tirgu batiski ietekméja Latvijas Republikas Saeima pienemtie grozijumi
likuma "Par privatizacijas sertifikatiem", saskana ar kuriem privatizacijas sertifikatu
deriguma termins§ pagarinats lidz 2002. gada 31. decembrim, bet ipaSuma kompen-
sacijas sertifikatu deriguma termins - lidz 2003. gada 31. decembrim. Lidz 3. ce-
turkSna beigdm privatizacija bija izmantoti 85.3% no pieSkirto sertifikatu skaita
(2. ceturksna beigas — 83.3%).
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LATVIJAS BANKAS PAMATUZDEVUMU IZPILDES NORMATIVAS
AKTUALITATES (2001. GADA 3. CETURKSNIS)

12. julijs

Latvijas Bankas padome veica grozijumus "Latvijas Bankas organizétas vértspapiru
norékinu sistémas noteikumos", "llgtermina valiitas mijmainas darijumu noteiku-
mos" un "Latvijas Bankas lombarda kreditu izsnieg$anas noteikumos" (spéka ar
01.08.2001.).

Latvijas Bankas padome jauna redakcija apstiprinaja kreditiestazu "Ménesa bilan-
ces parskatu" un "Kreditiestazu ménesa bilances parskata un pielikumu sagatavo-
Sanas noteikumus" (spéka ar 01.01.2002.).

2. augusts
Latvijas Bankas valde apstiprinaja "RIGIBID un RIGIBOR aprékinasanas notei-
kumus" (spéka ar 01.09.2001.).

13. septembris
Latvijas Bankas padome apstiprinaja "Banku minimalo rezervju prasibu aprékina-
$anas un izpildes noteikumus" (spéka ar 01.01.2002.).

Latvijas Bankas padome apstiprinaja "Latvijas Bankas politiku maksajumu sistémas
joma".

Latvijas Bankas padome apstiprindja "Rekomendacijas darfjumu veikSanai ar elek-
troniskajiem maksasanas lidzekliem".

Latvijas Bankas padome apstiprinaja "Kreditiestazu ilgtermina aréjo aiznémumu
parskata un prognozes sagatavoSanas noteikumus" (spéka ar 01.01.2002.).
Latvijas Bankas padome jauna redakcija apstiprindja ""Aréjo ieguldijumu ceturksna
parskata" sagatavosSanas noteikumus" (spéka ar 01.01.2002.).

Latvijas Bankas padome apstiprinaja "'Aréjo ieguldijumu gada parskata" sagata-
voSanas noteikumus".

Latvijas Bankas padome jauna redakcija apstiprinaja "Skaidras naudas inkasacijas
licencu sanemsanas noteikumus" (spéka ar 15.10.2001.).

27. septembris
Latvijas Bankas valde veica grozijumus "Latvijas Bankas starpbanku norékinu veik-
Sanas noteikumos" (dala grozijumu spéka ar 26.10.2001., paréjie — ar 01.02.2002.).
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THE NATIONAL ECONOMY AND PRICES

In the third quarter, the consumer price index (CPI) did not show quarter-on-
quarter changes, because consumer prices fell in July and August (by 0.5% and
0.7%, respectively) and rose in September (by 0.6%). At the same time, the CPI
rose by 3.3% year-on-year. Higher annual consumer price inflation was mainly
determined by a 2.9% increase in the annual rate of core inflation, which was
caused by rising food prices. At the end of the third quarter, the annual rate of
consumer price inflation reached 3.6%, while that of core inflation was 3.4% (see

Chart 1).
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The year-on-year rise in consumer price inflation was mainly driven by increases
in vegetable, potato and fruit prices, which accounted for an 0.6 percentage point
increase in inflation. Growth in fruit and vegetable prices was mainly related to
rising import prices, but higher potato prices were a result of poor domestic crops
and unfavourable weather conditions in countries from which Latvia imported
potatoes (particularly Poland). With supply falling significantly, potato prices rose.
Meat prices increased markedly, owing to narrowing output and a substantial in-
crease of about 20% in buying prices. Likewise, the prices of milk and dairy products
rose. This was a result of higher buying prices (an increase of about 10%) and
somewhat shrinking domestic output, which could not meet the rising demand.

In the group of non-food goods, the prices of medicine and medical service (a
doctor's visit at home) rose. Housing maintenance costs also increased (mainly
prices of water supply). Administratively regulated prices, however, accounted
for an increase of only 0.3 percentage points in annual inflation.

In the first nine months of 2001, the CPI was volatile because of seasonal fluctu-
ations in food prices in the domestic market and rising food prices in Latvia's main
trading partner countries. The current price trends in the European market seem
to indicate that the rise in food prices in the domestic market may be a short-term
phenomenon and that the pace of growth is likely to slow down in the near future.

In the third quarter, the import unit value declined 2.5% below the previous quar-
ter's level because of decreases in a number of product groups significant in terms
of import: machinery and mechanical appliances, electrical equipment (7.3%),
mineral products (2.0%), transport vehicles (1.2%), and products of the chemical
and allied industries (1.1%). The import unit value of base metals and articles of
base metals, prepared foodstuffs (including alcoholic and non-alcoholic beverages,
and tobacco products), and textiles and textile articles rose slightly (by 2.2%, 1.6%
and 1.0%, respectively).

Compared with the third quarter of the previous year, the import unit value did
not change. The import unit value of transport vehicles, textiles and textile articles,
prepared foodstuffs (including alcoholic and non-alcoholic beverages, and tobacco
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Chart 2

products), and base metals and articles of base metals increased (by 12.9%, 6.6%,
3.5% and 2.0%, respectively), but that of machinery and mechanical appliances,
electrical equipment, products of the chemical and allied industries, and mineral
products decreased (by 6.9%, 4.5% and 11.2%, respectively).

The quarter-on-quarter increase in the total producer price index was 0.5%. In
the manufacturing sector, producer prices also rose by 0.5%. Prices of goods sold
in the domestic market grew at a more rapid pace than those of goods sold abroad;
however, the increases continued to be negligible (0.7% and 0.3%, respectively).
Producer prices decreased in the manufacture of rubber and plastic products (by
1.3%), and pulp, paper and paper products (by 1.0%), while rising rapidly in the
manufacture of machinery and equipment not elsewhere classified (by 7.2%), and
wearing apparel, dressing and dyeing of fur (by 3.9%).

The construction cost index remained at the previous quarter's level. Prices of
construction materials used and maintenance and operating costs of machinery
and mechanical appliances decreased (by 0.2% and 1.0%, respectively), whereas
remuneration rose slightly (by 0.8%). The construction cost index fell year-on-
year (by 5.3%) because of decreases in prices of construction materials used and
remuneration (8.4% and 0.4%, respectively). At the same time, maintenance and
operating costs of machinery and mechanical appliances rose (by 1.7%).

Major output indicators continued to improve (for monthly changes, see Chart 2).

In the third quarter, as in the previous two, the demand for goods produced by the
manufacturing sector continued to increase, as did product sales in both the
domestic and foreign markets (see Chart 3). Considerable year-on-year growth
was observed in exports of prepared foodstuffs (including alcoholic and non-
alcoholic beverages, and tobacco products), textiles and textile articles, products
of the chemical and allied industries, engineering, wood, construction materials
and furniture. Nearly all areas of the industrial sector reported marked increases
in sales in the domestic market, and the output of manufacturing rose over the
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level in the third quarter of 2000 (by 8.2%). The largest growth was recorded in
the manufacture of machinery and equipment not elsewhere classified (33.5%),
the manufacture of other non-metallic mineral products (29.2%), the manufacture
of chemicals and chemical products (24.2%), the manufacture of furniture (21.0%),
the manufacture of pulp, paper and paper products (11.1%), the manufacture of
wood and products of wood and cork (except furniture; 8.7%), and the manufacture
of food products and beverages (8.2%).

Compared with the third quarter of 2000, the output of mining and quarrying, and
electricity, gas and water supply rose at a less rapid pace; and therefore, the volume
index of industrial output increased by 7.5%.

In the third quarter, the transit of oil, oil products and dry cargo continued to
grow rapidly. The transportation of oil and oil products by pipeline increased
year-on-year (by 30.4% and 15.0%, respectively). Cargoes loaded and unloaded
at Latvian ports increased by 13.9%, with liquid cargoes and dry cargoes growing
at an approximately equal pace. At the Ventspils port, where the bulk of oil and
oil products is loaded and unloaded, the turnover of liquid cargo rose year-on-
year (by 16.1%), as did the turnover of coal cargoes. As a result, the total turnover
rose by 16.6% at the Ventspils port, which is the largest Latvian port. The growth
of 9.6% recorded for cargoes loaded and unloaded at the Riga port was mainly
effected by coal cargoes, cargoes of oil products and metal cargoes. At the same
time, cargoes loaded and unloaded at the Liepéja port and small ports fell by
3.9% and 10.6%, respectively.

Transit transportation by rail rose (by 8.6%), as did domestic cargo transportation
by rail (by 19.9%). Hence, the total cargo traffic by rail increased by 4.7%. Exports
and imports by rail declined below the level a year earlier.

In the third quarter, the retail trade turnover increased by 6.7% year-on-year.
The most pronounced rises were recorded in sales of motor vehicles, motorcycles
and parts thereof (including wholesale), and retailing of automotive fuel; moreover,
the growth rate remained high all through the year. Retailing of pharmaceutical
and medical goods continued to grow rapidly (by 17.8%). In the third quarter,
retailing outside stores decreased substantially, owing to the opening of new chain
stores, which attracted customers by following effective price policies.

The year-on-year rise in the public catering turnover was 19.3% in the third quarter.

The annual GDP growth (at constant prices) was 6.3% in the third quarter and
7.9% in the first nine months of 2001. Value added rose in all major sectors of the
national economy. The value added of the service sector grew (by 6.5%), as did
that of the goods-producing sector (by 6.1%).

Value added increased in the most significant areas of the goods-producing sector:
manufacturing (by 9.5%) and forestry, logging and related service activities (by
10.0%). The value added of construction also increased (by 5.8%).

Major contributors to growth in the value added of the service sector were trans-
port, storage and communications (growth of 7.9%), real estate, renting and
business activities (14.4%), trade (7.0%) and financial intermediation (3.2%).

In the third quarter, GDP (at current prices) amounted to 1 179.6 million lats,
including value added in the amount of 1 055.6 million lats.

Data on GDP expenditure in the second quarter released by the Central Statistical
Bureau of Latvia confirm that growth in GDP expenditure of 9.2% was promoted
by increasing exports, private consumption and non-financial investment.
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Of domestic demand components, gross capital formation showed the largest
growth (at constant prices; by 10.1%); however, the high growth rate continued to
be partly related to the low basis. In the second quarter, investment rose by 8.3%,
accounting for 23.0% of GDP at current prices. A larger increase in this component
of expenditure (at constant prices) was attributable to a year-long downward trend
in construction costs.

In the second quarter, the share of private consumption (at current prices) was as
large as in the second quarter of the previous year (64.0% of GDP). Private con-
sumption rose by 8.7% (at constant prices). No year-on-year changes were observed
in the final consumption expenditure of general government. With GDP growing,
the share of public consumption in the total decreased by 1.0 percentage point (to
19.0%). Total final consumption expenditure increased by 6.8%. In the second
quarter, exports of goods and services (at constant prices) increased by 9.6% year-
on-year, while their imports rose less markedly (by 6.5%).

THE LABOUR MARKET

In the national economy the average monthly gross and net wages totalled LVL
163.95 and LVL 118.40, respectively. The growth in the wage level reached the
high of the last couple of years: year-on-year, the nominal gross and net wages
increased by 8.9% and 8.3%, respectively; whereas the real gross and net wages
rose by 5.4% un 4.9%, respectively.

The highest increases of the average monthly gross wage were observed in sectors
with the lowest wage average: fishing (17.9%), hotels and restaurants (15.7%)
and education (10.3%). The average gross wage was higher in the public sector
(excluding social and religious organizations) than in the national economy,
amounting to LVL 182.28 (a year-on-year increase of 7.9%).

In the third quarter, the highest average monthly gross wage in the national econ-
omy persisted in financial intermediation (LVL 409.00), electricity, gas and water
supply (LVL 287.05), public administration and defence, compulsory social security
(LVL 209.24), and transport, storage and communications (LVL 201.63). The
lowest average monthly gross wage was in the hotel and restaurant business (LVL
100.80), agriculture, hunting and forestry (LVL 101.62), and fishing (LVL 102.51).
In manufacturing, the sector with the highest number of employed, the average
monthly gross wage (LVL 155.28) was below the average in the national economy.

The unemployment rate was 7.6% at the end of the third quarter (for monthly
changes in the indicator, see Chart 4). It fell 0.2 percentage points below the
previous quarter's level, to a three-year low. The number of unemployed persons
registered with the State Employment Service (91 263) declined compared with
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both the previous quarter and the third quarter of the previous year (by 2 396 and
3007, respectively).

The number of long-term unemployed declined; however, they continued to
account for over than one-fourth of the total number of unemployed registered
with the State Employment Service.

The highest unemployment level was recorded in the Rézekne, Balvi and Kraslava
districts (26.9%, 21.7% and 20.8%, respectively), while the lowest one was in Riga,
and the Ogre, Riga and Saldus districts (3.6%, 6.2%, 6.4% and 6.5%, respectively).

FISCAL POLICY

The revenue and expenditure of the general government consolidated budget
declined compared with the second quarter, while rising year-on-year. In the first
nine months of 2001, the year-on-year increase of revenue exceeded that of
expenditure. Growth was recorded in tax and non-tax revenues. Deficit in the
general government consolidated budget increased at a slower pace, and fiscal
deficit is expected not to exceed 2% of GDP at the end of the year.

In the first nine months of 2001, the fiscal deficit of the general government
consolidated budget totalled 43.6 million lats (a year-on-year decrease of 19.6
million lats; see Chart 5). The budget's revenue was 1 264.4 million lats, and ex-
penditure, including net lending, was 1 308.0 million lats (year-on-year increases
of 5.0% and 3.2%, respectively).
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In the third quarter, the largest year-on-year increases were observed for revenues
from the value added tax and the personal income tax (an increase of 9.0% for
each). Compared with the previous quarter, revenues from social security contri-
butions, the value added tax and the excise tax rose considerably. In the first nine
months of 2001, the largest growth was reported for revenues from the personal
income tax (8.6%) and the value added tax (5.1%). Revenue from the enterprise
income tax increased at a still more rapid pace (by 33.1%); this, however, could be
attributed to the low basis of 2000, because advance payments under this tax in
2000 were partly repaid. Revenue from customs duties declined, owing to trade
liberalization. A lower tax rate was the reason for a decrease in revenue from the
property tax. The unchanging level of revenue from the excise tax was indicative
of problems in the administration of this tax.

In the central government basic budget, revenue increased in excess of expenditure.
In the first nine months of 2001, revenue amounted to 553.8 million lats and ex-
penditure to 569.7 million lats (year-on-year increases of 11.5% and 6.5%, respec-
tively). The budget's net lending was 23.3 million lats, and fiscal deficit was 39.1
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million lats (twofold smaller than in the corresponding period of the previous
year). In the third quarter, the revenue and expenditure of the central government
basic budget rose over the level in the corresponding period of the previous year
(by 24.6 million lats or 15.2% and 12.9 million lats or 7.4%, respectively). In the
first nine months of 2001, the most rapidly increasing expenditure item in the
central government basic budget was subsidies (by 8.1%), as expenditure for sub-
sidies to enterprises and target subsidies rose (by 24.7% and 11.9%, respectively).

In the first nine months of 2001, the central government special budget revenue
rose by 3.5% year-on-year, while expenditure declined by 0.6%. Fiscal deficit in
the central government special budget was 14.5 million lats (19.8 million lats smaller
than in the corresponding period of the previous year), and it was financed by
borrowing from the central government basic budget. Fiscal surplus in the social
security budget in August and September had a positive effect on the budget's
fiscal balance. In the first nine months of 2001, fiscal deficit in the social security
budget totalled 9.3 million lats (threefold smaller than in the corresponding period
of the previous year).

In the first nine months of 2001, the local government consolidated budget revenue
amounted to 329.9 million lats and expenditure to 349.5 million lats; fiscal deficit
was 17.1 million lats. The increase in the fiscal deficit was the result of a 7.4% rise
in expenditure. The most rapidly rising expenditure item was capital expenditure
(an increase of 11.4%). Moreover, the methodology for calculating deficit in the
local government consolidated budget was changed in 2001: proceeds from privatis-
ing property of local governments are not transferred to revenues anymore, but
are shown as the source for financing the budget's deficit. (In the first nine months
of 2001, such proceeds totalled 9.2 million lats.)

At the end of the third quarter, the government debt was 636.1 million lats. In the
third quarter, the internal and external debt of the government increased slightly
(by 3.6 million lats and 2.8 million lats, respectively).

FOREIGN TRADE AND THE BALANCE OF PAYMENTS

In the third quarter, Latvia's foreign trade turnover was 857.9 million lats (a year-
on-year growth of 11.9%). Exports increased by 9.7% and imports by 13.2% (for
the monthly changes of these indicators, see Chart 6). A 38.1 million lats increase
in the trade deficit was mainly determined by the growing negative trade balances
of machinery and mechanical appliances, electrical equipment and transport vehi-
cles due to larger imports of these goods. Compared with the second quarter,
exports declined by 9.6%, while imports rose slightly. Such trends were observed
also in the corresponding period of the previous year; however, the more pro-
nounced decline observed this year could be attributed to a lower demand in Europe.
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The economic slowdown in the EU member states was particularly pronounced in
Germany, Finland and Sweden, the countries that are Latvia's major export part-
ners. Output in the EU member states declined by 0.9% in the third quarter, having
a negative effect on the labour market. At the end of the third quarter, the un-
employment rate was 7.6% in the EU (a quarter-on-quarter decline of 0.1 percent-
age point). The slight drop in unemployment was effected by the continued growth
in the service sector. Unemployment, however, rose in a number of EU countries
(Germany, Finland, Sweden, France). Inflation dropped in the EU, and the an-
nual inflation rate was down to 2.4% in September, from 2.8% in June. This was a
result of the decline in prices on oil products and food and a lower economic
activity. Price changes in the EU fostered a decrease in Latvia's import prices.

In the third quarter, Latvia's exports to the EU member states rose 3.6% above
the corresponding period of the previous year (a year-on-year growth of 7.9% in
the second quarter), and the share of such exports in total contracted from 64.5%
to 60.9%. Latvia's principal export partners were the United Kingdom (16.7% of
total exports), Germany (16.6%), Sweden (8.3%), Lithuania (8.0%) and Russia
(6.5%). In the group of the EU member states, the largest growth in exports was
recorded for the United Kingdom (wood and articles of wood, ferrous metals,
furniture). Rapid growth was observed for Latvia's exports to the CIS countries
(Russia, Belarus) and other countries (the United States, Lithuania). Exports of
prepared foodstuffs (including alcoholic and non-alcoholic beverages, and tobacco
products) to Russia (mainly prepared or preserved fish) and the United States
(tobacco) increased. The third quarter's growth in exports to other countries could
be attributed to rising domestic demand in the neighbouring countries (Lithuania,
Estonia, Russia, Belarus), as a result of which their role in Latvia's exports in-
creased. Although economic activity in almost all neighbouring countries, in
particular in Estonia, started slowing in the third quarter, domestic demand in
these countries continued to grow. The continued relatively high growth in retail
trade, income and imports (in particular in Russia) confirmed this. In September,
the annual growth of exports to Lithuania and Estonia started decreasing, while
that of exports to Russia and Belarus started increasing.

Latvia's principal exports were wood and articles of wood (33.8% of total exports),
textiles and textile articles (14.4%), base metals and articles of base metals (12.3%),
and machinery and mechanical appliances, electrical equipment (6.7%). The
largest year-on-year growth was recorded for exports of prepared foodstuffs (in-
cluding alcoholic and non-alcoholic beverages, and tobacco products; mainly
prepared or preserved fish; 10.1 million lats). Exports of machinery and mechanical
appliances, electrical equipment, miscellaneous manufactured articles (mainly
furniture), and textiles and textile articles increased significantly. Exports of wood
and articles of wood were seasonally lower than in the previous quarter. Likewise,
base metals and articles of base metals (mainly ferrous metals) declined below
the previous quarter's level.

The quarter-on-quarter rise in export unit value was 0.7%. The export unit value
of prepared foodstuffs (including alcoholic and non-alcoholic beverages, and tobac-
co products), mineral products, miscellaneous manufactured articles (mainly furni-
ture) increased most significantly (by 16.1%, 8.9% and 1.7%, respectively), while
that of pulp of wood, paper and paperboard and products of the chemical and
allied industries declined most markedly (by 5.1% and 4.2%, respectively).

The year-on-year increase in the export unit value was 2.8%. The most marked
growth of the export unit value was observed in prepared foodstuffs (including
alcoholic and non-alcoholic beverages, and tobacco products; 43.3%), base metals
and articles of base metals (4.6%), and textiles and textile articles (2.3%). The
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export unit value continued to decline in wood and articles of wood (by 0.6%),
and machinery and mechanical appliances, electrical equipment (by 2.7%). The
volume of exports grew by 6.7%. The volume of imports rose by 13.3%.

In the third quarter, the terms of trade improved quarter-on-quarter and year-on-
year (by 3.3% and 2.8%, respectively).

The real effective exchange rate of the lats, as measured against the currencies of
ten Latvia's principal trading partner countries, fell by 2.0% compared with the
previous quarter and by 2.9% compared with the corresponding period of the
previous year. The trade-weighted real effective exchange rate of the lats dropped
against the currencies of developed countries both quarter-on-quarter and year-
on-year (by 3.3% and 1.4%, respectively), mainly due to the decrease in the nominal
effective exchange rate of the lats. Against the currencies of transition economies,
it rose by 0.5% compared with the previous quarter, while falling by 5.8% compared
with the third quarter of the previous year. The year-on-year decrease was a result
of higher inflation in transition economies, while the slight quarterly increase was
related to a rise in the nominal effective exchange rate of the lats.

Latvia mainly imported machinery and mechanical appliances, electrical equipment
(21.5% of total imports), mineral products (11.8%), products of the chemical and
allied industries (10.3%), transport vehicles (9.6%), and base metals and articles
of base metals (8.7%). The most significant year-on-year increases in imports were
recorded for machinery and mechanical appliances, electrical equipment, transport
vehicles, and products of the chemical and allied industries (mainly pharmaceutical
products). Compared with the second quarter, imports of mineral products (mainly
electricity) rose significantly, while imports of textiles and textile articles (synthetic
fabrics and articles of apparel not knitted or crocheted) declined seasonally .

Latvia imported goods mainly from Germany (17.4% of total imports), Lithuania
(9.1%), Russia (8.8%), Finland (8.2%), Estonia (6.7%) and Sweden (5.5%). Year-
on-year growth was observed in imports from the EU (mainly Germany) and other
countries (Lithuania, Estonia, Poland), while imports from the CIS countries
(Russia) declined. In the third quarter, Lithuania became the second largest Latvia's
import partner. Growth was recorded in imports of machinery and mechanical
appliances, electrical equipment and transport vehicles from Germany, imports
of mineral products from Lithuania, and imports of transport vehicles from Poland.
At the same time, imports of mineral products from Russia declined.

In the second quarter, the balance-of-payments current account deficit was 74.9
million lats or 6.3% of the country's GDP (71.9 million lats or 6.7% of GDP in the
second quarter of 2000). The current account balance improved, owing to the
decreasing trade deficit. Exports of goods increased by 18.1% (to 373.3 million
lats), while imports of goods rose by 13.3% (to 537.2 million lats). Compared with
the first quarter, imports of goods grew in excess of their exports (increases of
12.5% and 10.8%, respectively). The services surplus rose 6.5 million lats over the
level in the second quarter of the previous year, and the goods and income deficits
also increased slightly.

In the second quarter, the services surplus amounted to 81.0 million lats, covering
49.4% of the goods deficit. With services rendered to non-residents increasing at
amore rapid pace (an increase of 10.6 million lats), the services surplus increased
year-on-year (by 6.5 million lats).

Exports of services totalled 202.2 million lats. Transportation continued to account
for the largest part in exports of services (63.6%), whereas travel was the principal
item in imports of services (31.6%).
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Compared with the second quarter of 2000, transportation services provided to
non-residents increased by 5.1%. This was ensured by growth in services provided
by sea transport and freight transportation services by other transport. In trans-
portation services provided, sea transport accounted for the largest part (58.5%),
while the shares of other transport and air transport were 34.4% and 7.1%, respec-
tively.

Transportation services received did not change significantly. Freight transportation
services received fell slightly, causing a year-on-year increase in the transportation
surplus (by 6.8 million lats; to 95.8 million lats).

The travel deficit declined slightly (to 16.6 million lats). With non-residents'
spending decreasing, the travel surplus fell 4.1 million lats below the level in the
second quarter of the previous year. The personal travel deficit decreased to 19.5
million lats, because non-residents’ spending in Latvia rose substantially.

Compared with the second quarter of 2000, exports of other services increased
less markedly than imports of other services (by 11.4% and 14.2%, respectively).
As a result, the other services surplus declined to 1.8 million lats. The most pro-
nounced increases were observed for exports of financial, advertising and insurance
services, and trade mediation and trade-related services. Imports of financial, legal
and advertising services also rose.

With non-residents' income in Latvia growing in excess of residents' income outside
Latvia, the income deficit increased year-on-year (to 4.5 million lats). An increase
in income received was a result of growth in compensation of employees and
income on portfolio investment. Non-residents' income rose, mainly due to growth
in non-residents' investment income in Latvia (in particular income on direct
investment).

Surplus on current transfers (12.5 million lats) was 4.3 million lats higher than in
the first quarter, and covered 7.7% of the goods deficit. Current transfers of the
private sector accounted for the largest part in both total current transfers received
and made.

Surplus in the capital and financial account was 60.5 million lats in the second
quarter.

Foreign direct investment in Latvian enterprises increased by 64.7 million lats, as
non-residents' investment in equity capital and reinvested earnings grew by 30.2
million lats and 18.7 million lats, respectively. Since Latvian enterprises received
more loans from direct investors, foreign direct investment in the form of other
capital rose by 15.7 million lats. The largest foreign direct investment was made in
financial intermediation, wholesale, manufacturing, and transport, storage and
communications. The most significant foreign direct investment was received from
Estonia (17.3 million lats), Denmark (16.4 million lats) and the United States (8.4
million lats). With residents' direct investment outside Latvia declining, the net
inflow of direct investment was 65.3 million lats, and this covered 87.2% of the
current account deficit.

A net outflow of portfolio investment was observed, because residents' investment
in foreign securities exceeded, by 132.5 million lats, non-residents' investment in
Latvian securities. Latvian banks increased their portfolio of foreign securities by
142.2 million lats, mainly by investing in short-term debt securities of the OECD
countries. Non-residents' investment in Latvian government bonds rose by 9.9
million lats.

A net inflow was reported for other investment. Residents increased other invest-
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ment by 56.6 million lats and received non-residents' investment in the amount of
188.1 million lats. The most significant flows of other capital could be observed in
the banking sector.

The net inflow of banks' other investment was 112.6 million lats. As banks decreased
short-term loans to credit institutions of the OECD countries, there was an inflow
of 90.3 million lats. Banks received 64.4 million lats (as time deposits), but demand
deposits were received mainly from non-banks in the amount of 122.1 million lats.
As part of funds available was invested as demand deposits, Latvian banks' foreign
deposits (with credit institutions of the OECD countries) grew by 169.9 million lats.

The enterprise sector also reported a net inflow of other investment (21.2 million
lats), because resident enterprises' claims decreased by 17.0 million lats (non-
residents repaid loans and deposits). The bulk of funds granted and received was
in the form of trade credit; however, liabilities to and claims on non-residents did
not change substantially.

In the second quarter, reserve assets increased by 13.5 million lats, owing mainly
to currency swap arrangements. Latvia witnessed a larger foreign currency inflow
than was needed to finance current account operations; and therefore, the balance
of payments was in surplus.

At the end of the second quarter, Latvia's foreign assets amounted to 2 418.6
million lats and foreign liabilities to 3 973.7 million lats. Compared with the
previous quarter, foreign assets and foreign liabilities increased by 10.8% and
7.5%, respectively. Growth in foreign assets was determined by an increase in
banks' portfolio investment and banks' demand deposits with credit institutions in
the OECD countries. The increase in foreign liabilities was attributable mainly to
growth in direct investment and demand deposits received by banks. The negative
balance of Latvia's international position increased (by 43.7 million lats; to 1 555.1
million lats). The enterprise, government and banking sector's negative balances
were 1 584.6 million lats, 361.0 million lats and 186.0 million lats, respectively.

Latvia's gross external debt was 3 078.2 million lats or 67.4% of GDP. At the end
of the second quarter, short-term liabilities accounted for 57.5% of foreign lia-
bilities. In relation to the rest of the world, Latvia continued to be net debtor in
terms of long-term capital and net creditor in terms of short-term capital.

The principal asset items in the international investment position were currency
and deposits, reserve assets and portfolio investment (26.7%, 24.7% and 23.9%
of assets, respectively).

At the end of the second quarter, banks' foreign assets were 1 456.9 million lats or
60.2% of Latvia's foreign assets. Of this amount, the largest part (92.3%) was short-
term assets, invested in foreign currencies and deposits (581.1 million lats), short-
term loans (225.7 million lats) and money market instruments (112.2 million lats).

Compared with the end of the first quarter, reserve assets, mainly influenced by
currency swap deals, increased by 18.5 million lats, amounting to 597.2 million
lats at the end of the second quarter.

The foreign assets of the enterprise sector totalled 358.5 million lats or 14.8% of
Latvia's foreign assets.

Foreign direct investment continued to be the most significant liabilities item in
the international investment position (34.5% at the end of the second quarter).
Also, loans and deposits accounted for a large part of Latvia's foreign liabilities
(29.2% and 22.7%, respectively).

37



MONETARAIS APSKATS « MONETARY REVIEW

38

In the second quarter, foreign direct investment grew by 80.3 million lats, reaching
1 370.5 million lats, of which 913.1 million lats was investment in equity capital
and reinvested earnings. The largest direct investment came from Denmark
(10.7%), Estonia (10.1%) and Sweden (9.1%). The sectors receiving the bulk of
investment were financial intermediation (23.2%), trade (20.6%), transport, stor-
age and communications (17.9%), and manufacturing (15.8%).

The banking sector's foreign liabilities amounted to 1 642.9 million lats or 41.3%
of Latvia's foreign liabilities. Short-term foreign liabilities accounted for 80.0% of
the banking sector's foreign liabilities, and their principal items were deposits (902.5
million lats) and short-term loans (399.5 million lats).

Apart from foreign direct investment, enterprises received foreign funds as short-
term trade credits (320.9 million lats at the end of the second quarter) and loans
(397.1 million lats). Of the latter, 70.5% was long-term loans.

The Government's foreign liabilities increased to 364.3 million lats (9.7% of Latvia's
foreign liabilities), because non-residents' investment in government bonds rose
(by 7.9 million lats).

THE BANKING SECTOR

A new institution, the Financial and Capital Market Commission, started operating
in Latvia on July 1, 2001. Its operations are governed by the Law "On the Financial
and Capital Market Commission", which was adopted by the Republic of Latvia
Saeima on June 1, 2000 (in effect as of July 1, 2001). The Commission regulates
and oversees the financial and capital markets and activities of their participants.
The aim of the Commission is to promote the protection of interests of investors,
depositors and insured persons, and the development and stability of the financial
and capital markets. As of the day the Commission started operating, the Bank of
Latvia no longer supervises credit institutions. The Bank of Latvia conducts
macroprudential analysis to follow the stability of the country's financial system.

At the end of the third quarter, there were 21 banks and a branch of a foreign
bank in Latvia. Their paid-up share capital decreased by 1.4% in the third quarter
(to 217.9 million lats), because the credit institution operating licence of the JSC
Saules banka was revoked as a result of reorganizing and merging the bank with
the JSC Rietumu banka. A new bank, the JSC Regionala investiciju banka, was
licensed.

Credit institutions' assets decreased by 58.1 million lats or 1.8% during the quarter:
they seasonally fell in July, slightly rose in August and September. As a result,
credit institutions' assets totalled 3.1 billion lats at the end of the third quarter.

In assets, the share of loans expanded substantially (by 3.9 percentage points; to
44.7%), while that of claims on credit institutions contracted (to 21.3%). In
liabilities, the share of deposits increased (to 67.2%), while that of liabilities to
credit institutions decreased (to 13.6%).

The banking sector's profit was 8.8 million lats in the third quarter and 28.9 million
lats in the first nine months of 2001 (a year-on-year decrease of 1.5 million lats).

With the net interest margin (the ratio of net interest income to average assets)
remaining at the previous quarter's level of 3.2%, return on equity declined slightly
(from 16.5% to 15.5%), as did return on assets (from 1.3% to 1.2%).

The ratio of financial efficiency (banks' administrative expenses to net income
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from financial activities) was 59.7%. Banks' capital adequacy reached 15.0% at
the end of the third quarter (pursuant to the Law "On Credit Institutions", capital
adequacy may not fall below 10%).

M2X AND ITS COMPONENTS

Growth in the money supply was about twice slower in the third quarter (3.4%)
than in the second quarter (6.3%). In July and August, the money supply grew at
a quite rapid pace (see Chart 7). In September, in the wake of the terrorist attacks
on the United States, the growth of some banking indicators slowed in Latvia,
while deposits of domestic enterprises and private persons with the banking sector
and broad money M2X even declined slightly (by 0.5%). Concurrently, the demand
for cash rose. In September, the annual growth of broad money and deposits
respectively fell to 21.4% and 26.0% (from 24.2% and 31.0% in June), while that
of currency outside banks rose (from 11.5% in June to 12.6% in September).
Deposits by domestic enterprises and private persons increased (by 33.8 million
lats), as did currency outside banks (by 14.7 million lats).

Chart 7
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In September, there was a minor decline in the money supply because of a decrease
of 24.0 million lats in the banking system's net foreign assets. At the same time,
net domestic assets continued to grow (by 16.2 million lats) as a result of an increase
in loans to domestic enterprises and private persons. In the third quarter, net
foreign assets decreased by 29.9 million lats, but net domestic assets grew by 78.4
million lats. In contrast to broad money M2X, its lats component M2D rose also
in September (by 0.9%; by 4.1% in the third quarter). In the third quarter, the
foreign currency component of M2X increased by only 2.1%; M1, the most liquid
component of M2X, grew by 2.8%; and quasi-money increased by 4.2%.

In the banking system's net domestic assets, loans to domestic enterprises and
private persons increased by 90.9 million lats, but banks' net credit to the Gov-
ernment decreased by 3.9 million lats.

DEPOSITS

In the third quarter, deposits of domestic enterprises and private persons increased
by 33.8 million lats or 3.5%, at a slower pace than in the previous quarter. A
slower increase was attributable to the September decrease of 18.0 million lats in
deposits, which was observed only in enterprises' deposits. During the quarter,
such deposits, therefore, increased by only 1.6%, while deposits of private persons
grew by 5.3%. As a result, at the end of the third quarter deposits of domestic
private persons accounted for 51.4% of deposits by domestic enterprises and private
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persons. Deposits of domestic enterprises and private persons exceeded 1 billion
lats at the end of August, and totalled 1 003.6 million lats at the end of September.

As a result of both lower interest rates and significant, though temporary
fluctuations in the exchange rates of the US dollar and the euro, more deposits
were made in lats. In the third quarter, deposits of domestic enterprises and private
persons in lats increased by 24.4 million lats, while deposits in foreign currencies
grew by 9.4 million lats (for deposits, as at the end of month, see Chart 8). Deposits
in US dollars continued to account for the largest part of deposits made in foreign
currencies by resident non-banks (85.3%; 87.7% at the end of the second quarter).
The share of deposits in euros increased to 9.6% (6.8% at the end of the second
quarter; for monthly changes in these indicators, see Chart 9).

Chart 8
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The maturity profile of deposits did not change substantially. At the end of
September, demand deposits accounted for 57.3%. In the third quarter, demand
deposits increased (by 14.4 million lats), as did time deposits (by 19.4 million lats).

LOANS

Growth in loans granted to domestic enterprises and private persons was slightly
more pronounced in the third quarter (8.5%) than in the second quarter (8.2%).
At the same time, the annual growth of loans remained at approximately the same
level (43.4% at the end of the third quarter). At the end of the third quarter, loans
to domestic enterprises and private persons amounted to 1 163.8 million lats (38.1%
of the banking sector's assets), accounting for a larger share in assets than at the
end of the second quarter (by 3.9 percentage points).

The considerably lower interest rate level was the reason for a more rapid increase
in loans in foreign currencies granted to domestic enterprises and private persons.
In the third quarter, such loans grew by 53.3 million lats or 9.9%, but loans in lats
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increased by 37.6 million lats or 7.0% (for such loans, as at the end of month, see
Chart 10). In foreign currency loans granted to domestic non-banks, the share of
loans in euro reached 21.0% (18.0% at the end of June), while 71.5% was loans in
US dollars (75.1% at the end of June).

Chart 10
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Long-term loans grew by 54.4 million lats or 6.4%. Short-term loans rose sharply
(by 36.5 million lats or 16.3%), at the end of September accounting for 22.4% of
loans to domestic enterprises and private persons (20.9% at the end of June).
Growth in short-term loans was promoted by a wider use of borrowed funds to
finance current assets (commercial credit rose by 33.7 million lats or 9.8%
compared with the end of the previous quarter) and promote cashless settlement
(credit on credit cards increased by 1.8 million lats or 24.1%). Rapid economic
growth was the reason for an increase in industrial credit (27.7 million lats or
8.5%). Mortgage loans continued to grow rapidly (by 22.5 million lats or 14.1%).
Factoring, financial leasing and overdraft declined. At the end of September,
commercial credit, industrial credit and mortgage loans continued to account for
the largest shares in total loans (32.5%, 30.5% and 15.6%, respectively). Consumer
credit constituted 4.3% and financial leasing 4.1% of total loans (for types of
credit to domestic enterprises and private persons, see Chart 11).

Chart 11
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The quarterly growth of loans to domestic enterprises (71.3 million lats or 8.1%)
was more pronounced than in the previous quarter, while that of loans to domestic
private persons (19.6 million lats or 10.2%) was smaller. The increase in consumer
credit granted to private persons (12.9%) was less marked than in the second
quarter, but that of credit for the purchase of housing (11.0%) was more rapid.

In the third quarter, loans granted increased in all major sectors of the national
economy (for loans as at the end of month in selected sectors, see Chart 12).
Loans to domestic enterprises amounted to 951.8 million lats. The largest growth
was recorded in short-term loans to electricity, gas and water supply and manu-
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facturing (10.3 million lats and 7.9 million lats). An increase in long-term loans to
construction (21.3 million lats) accounted for over than half of such loans.
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Loans in foreign currencies accounted for 52.0% of loans to domestic enterprises.
In the third quarter, such loans increased by 44.9 million lats or 10.0%, and the
most marked increases were observed in construction (20.9 million lats or 2.0
times) and manufacturing (19.7 million lats or 21.4%). Loans in lats rose by 26.5
million lats or 6.2%, as loans to electricity, gas and water supply rose substantially
(by 12.7 million lats).

The following sectors accounted for the largest part of loans granted to domestic
enterprises, as at the end of September: trade (24.7%), manufacturing (19.8%),
transport, storage and communications (11.6%) and other services (11.6%). The
largest growth was in loans to construction and electricity, gas and water supply.

The quality of loans granted by banks remained high: at the end of the third quarter,
only 3.2% of all loans were evaluated as non-performing (3.4% at the end of the
second quarter; see Chart 13), including 0.4% for lost loans. Specific provisions
decreased to 1.9% of loans granted.

NON-PERFORMING LOANS GRANTED BY

LATVIAN BANKS
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INTEREST RATES

In the third quarter, the weighted average interest rates of short-term and long-
term loans in lats granted to domestic enterprises and private persons dropped,
respectively reaching 10.6% and 10.8% in September. Interest rates on loans to
both domestic enterprises and domestic private persons fell, because banks
belonging to large international banking groups offered more favourable terms
and conditions for lending, thus escalating competition.

Nevertheless, for the second consecutive month the weighted average interest
rate of loans in lats was considerably higher than that of loans in the currencies of
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Chart 14

the OECD countries (see Chart 14). This could be attributed to the high level of
interbank market rates on loans in lats, as loans with variable interest rates are
fixed to interbank market rates.
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The downward trend in the weighted average interest rate of loans in the currencies
of the OECD countries, which had begun at the outset of 2001, continued in the
third quarter, reflecting falling interest rates in world financial markets. In
September, the weighted average interest rate of long-term loans in the currencies
of the OECD countries reached the ever lowest level (7.8%), and that of such
short-term loans rose to 11.7%. Although interest rates on loans in lats are expected
to fall, they are not likely to be lower than interest rates on loans in the currencies
of the OECD countries.

The weighted average interest rate of short-term deposits received in lats from
domestic enterprises and private persons decreased from 5.9% in July to 5.3% in
September, while that of such long-term deposits remained at approximately the
same level, at 6.7%. Deposit rates reached the high in July, as banks offered more
favourable terms and conditions.

In the third quarter, the weighted average interest rate of short-term deposits in
the currencies of the OECD countries continued to decrease (to 3.7% in Septem-
ber), but that of such long-term deposits did not change substantially.

The weighted average interest rates of short-term (see Chart 15) and long-term
deposits in lats were higher than those of deposits in the currencies of the OECD
countries, because banks were in shortage of funds in lats.
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The downward trend of lending rates, coupled with relatively stable deposit rates,
resulted in a gradual narrowing of spreads for both long-term and short-term
transactions in lats (0.5-2.0 percentage points smaller than in July).

43



MONETARAIS APSKATS « MONETARY REVIEW

Chart 16

THE INTERBANK MARKET

In the third quarter, the domestic interbank market was characterized by a
downward trend in interest rates and lending, which was promoted by gradually
diminishing tension in the money market in the wake of the sharp rise in the
interest rates of loans in lats in the latter half of June. Although turnover on the
domestic interbank market was 18.1% lower than in the second quarter (983.5
million lats), in July the monthly amount of interbank loans reached the record
high, 454.7 million lats (see Chart 16), as the monthly amount of loans with maturity
of up to one month increased substantially. In the third quarter, the share of
overnight loans decreased to 76.3% of loans granted in the interbank market
(84.4% in the second quarter), while that of loans with maturity of up to one
month increased to 22.4% (15.0% in the second quarter). Interbank loans in lats
continued to account for 85.0% of the total.
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The downward trend in money market rates was encouraged by a more effective
management of banks' funds and a frequent usage of the Bank of Latvia's lending
facilities (Lombard loans and loans under repurchase agreements). The sharp fall
in interest rates on lats loans of shorter maturity (of up to one month) in July and
August was concurrent with a decrease in interest rates on lats loans of longer
maturity. The September increase in residents' demand for funds in lats impaired
the banking sector's liquidity, reversing the downward trend in money market rates.
The weighted average interest rate of loans in lats was 6.5% in July, 4.5% in August,
and 5.3% in September. The overnight RIGIBOR fell gradually, from 8.43% at
the beginning of July to 3.56% at the beginning of September, subsequently rising
t0 6.05% at the end of September. The longer maturity RIGIBOR did not fluctuate
significantly: the 6-month RIGIBOR was 7.24% at the end of September (7.60%
at the end of the second quarter; see Chart 17); and as of September, the 12-
month RIGIBOR did not change, remaining at 7.58%. The 3-month RIGIBOR,
the reference rate for loans to enterprises, fell from 7.75% at the beginning of
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Chart 18

July to 6.83% at the end of September. The weighted average interest rate on
loans in the currencies of the OECD countries granted in the domestic interbank
market fell (to 3.5% in September), owing to trends in the global money market.

In the third quarter, loans to foreign credit institutions declined by 3.9%, totalling
17.1 billion lats. Of this amount, 94.2% was overnight loans (mainly in the
currencies of the OECD countries).

At the end of the third quarter, 83.2% of loans to foreign credit institutions was
loans in US dollars and 6.4% was loans in euros. The largest part of such loans
was granted to banks in the United States, Germany and the United Kingdom
(36.8%, 12.9% and 12.8%, respectively).

THE MONETARY BASE

The Bank of Latvia restricted its money supply in the third quarter, and the Bank's
credit to banks declined. As a result, the monetary base slightly decreased (by 4.8
million lats or 0.8%), totalling 581.9 million lats at the end of September (see
Chart 18). A relatively rapid rise in the monetary base in June was followed by a
decrease in July, and in August and September, the monetary base gradually
increased. In the third quarter, the Government's deposit with the Bank of Latvia
declined (by 19.8 million lats), but the Bank's portfolio of government securities
increased (by 8.0 million lats). In the third quarter, the Bank of Latvia's net domestic
assets decreased by 19.5 million lats. A 14.9 million lats rise in the Bank's net
foreign assets increased the monetary base. In the third quarter, the demand for
cash was unusually high for this period, and currency in circulation increased by
15.4 million lats or 3.1%. This could be attributed to a couple of factors: in August,
the demand for lats was high, as Riga, Latvia's capital city, celebrated its 800th
anniversary; and the September terrorist attacks on the United States gave rise to
concerns about the stability of the US dollar.
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In July, with the currency swap balance growing, the Bank of Latvia's net foreign
assets increased by 29.7 million lats. Credit to banks fell rapidly (by 71.6 million
lats). This was partly offset by a decline in the Government's deposit with the Bank
of Latvia. As a result, the monetary base declined by 25.0 million lats or 4.3%.

In August, the monetary base rose at a relatively rapid pace (by 14.4 million lats
or 2.6%). The Bank of Latvia's credit to banks increased (by 9.8 million lats), as
did the Bank's portfolio of government securities (by 3.8 million lats). With the
currency swap balance declining, the Bank of Latvia's net foreign assets decreased
by 11.7 million lats. The demand for cash rose, and currency in circulation increased
by 6.8 million lats.
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The monetary base slightly rose also in September (by 5.8 million lats or 1.0%),
because the Bank of Latvia's credit to banks increased (by 20.6 million lats), owing
to the high demand for Lombard loans. The Government's deposit with the Bank
of Latvia and the Bank's portfolio of government securities grew (by 12.5 million
lats and 4.2 million lats, respectively). The growth of 10.3 million lats in currency
in circulation was this period's high of eight years.

FOREIGN RESERVES, THE FOREIGN EXCHANGE MARKET AND
EXCHANGE RATES

In the third quarter, the Bank of Latvia bought foreign currencies in the net amount
of 1.0 million lats. Changes in the Bank's foreign reserves continued to be de-
termined mainly by currency swap arrangements. Although currency swap deals
were concluded less actively than in the second quarter, the currency swap balance
increased by 8.0 million lats. The balance of long-term currency swaps increased
by 13.0 million lats, amounting to 144.8 million lats at the end of September.

Under currency swap tenders, 55.0 million lats were allotted. Of this amount, 42.0
million lats was short-term currency swaps and 13.0 million lats was long-term
currency swaps (quarter-on-quarter decreases of 21.9% and 13.3%, respectively).
The weighted average interest rate of short-term currency swaps was 6.8%, and
that of long-term currency swaps was 6.5%. Banks' activity increased in July, when
31.0 million lats were allotted.

In the third quarter, the Bank of Latvia's net foreign assets rose by 2.6%, amounting
to 591.7 million lats at the end of September. The backing of the national currency
with the Bank's net foreign assets (see Chart 19) was within a range of 92%-108%
during the quarter and 101.7% at the end of September.

Chart 19
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Global recession continued in the third quarter, and the largest countries followed
a policy of decreasing interest rates to foster investors' trust in their economy and
national currency. The changes in the exchange rates of the euro and the US
dollar (short-term fluctuations, owing to speculations, and long-term trends) were
mainly determined by the economic indicators of the United States and the euro
area, forecasts regarding changes in the indicators and the reaction of the market
to such announcements. The exchange rate of the euro against the US dollar rose
from 0.849 at the beginning of July to 0.912 at the end of September, because the
US economy grew at a less rapid pace than the euro area economies. In July, the
financial crisis in Argentina had a positive impact on the euro and the US dollar,
as problems in emerging markets, as a rule, result in a flow of funds from these
markets to safe-haven currencies (the euro and the US dollar).

The dominating influence on the global foreign exchange market was the terrorist
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Chart 20

assault of September 11 on the United States and the subsequent events: stock
markets were closed temporarily, and the central banks of the major countries
lowered official interest rates and intervened in the foreign exchange market to
diminish the negative effects of the terrorist attacks and to facilitate economic
recovery. As a result of actions taken by central banks and governments no serious
long-term problems were observed in the global foreign exchange market.

The US dollar depreciated against the lats (by 3.1%), while the euro (for the Bank
of Latvia's exchange rates for the US dollar and the euro, see Chart 20), the Japanese
yen and the British pound appreciated (by 3.6%, 2.1% and 0.8%, respectively).
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Latvian banks bought and sold foreign currencies in larger amounts than in the
second quarter (by 19.2%), and the total of such transactions was 31.3 billion lats.
Buying and selling of US dollars continued to account for over a half of all
transactions; however, the share of such transactions decreased, from 54.5% in
the second quarter to 52.5% in the third quarter. With trade relations with the
EU expanding, the share of transactions in euros increased (from 25.5% to 28.1%),
while that of transactions in Russian rubles decreased (from 9.0% to 6.6%).

THE BANK OF LATVIA'S CREDIT TO BANKS

In the third quarter, the Bank of Latvia's average daily credit was 68.8 million lats
(a quarter-on-quarter increase of 3.7 million lats). The quarterly amount of credit
(812.4 million lats) rose slightly (by 2.8%) over the previous period's level. Credit,
as at the end of a quarter, (60.8 million lats) was 40.4% smaller than in the previous
period. As in the second quarter, demand Lombard loans were preferred to auto-
matic Lombard loans, which were granted in the amount of only 7.5 million lats.
Loans under repurchase agreements increased pronouncedly (1.9 times; to 287.1
million lats). The weighted average repo rate rose from 5.0% in the second quarter
t0 5.4% in the third quarter. Of total loans granted under repurchase agreements,
7-day loans accounted for 90.6%.

The demand for Lombard loans reflected changes in banks' liquidity. In July, when
conditions in the money market were strained, banks continued to actively use
Lombard loans; however, the average daily balance on Lombard loans fell to 49.0
million lats in July (61.2 million lats in June). To support banks' liquidity, the
Bank of Latvia increased the supply of loans under repurchase agreements.
Therefore, the demand for Lombard loans fell, and in August, banks did not use
such loans. Lombard loans were demanded only in the last ten days of September.
Hence, the amount of Lombard loans granted was smaller than in the second
quarter (by 17.6%). The weighted average interest rate of Lombard loans dropped
t0 6.0% (7.3% in the second quarter).
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The amount of time deposits received from banks at the Bank of Latvia (17.5
million lats) was 16.3% smaller than in the second quarter. In the third quarter,
interest rates on time deposits remained at 1.5% on 7-day deposits and 1.75% on
15-day deposits. The Bank of Latvia's refinancing rate and Lombard rates remained
unchanged.

In August and September, the Bank of Latvia intervened in the secondary market
of government securities on several occasions, buying securities in the amount of
9.9 million lats.

THE SECURITIES MARKET

The situation in the market for government securities was determined, on the one
hand, by banks' low liquidity and unwillingness to invest scarce funds at their
disposal in bills with a relatively low return and, on the other hand, by the Republic
of Latvia Ministry of Finance, which refrained from holding auctions of bonds
and retained interest rates at a low level. The supply and issues of government
securities (38.0 million lats and 13.2 million lats, respectively) decreased below
the second quarter's level (by 2.0 and 4.1 times), when several issues of bonds
took place. In the third quarter, one auction of 3-month and one of 6-month bills
were held (both in August). The issue of 12-month bills was sold in three auctions
in July and August. The issue of 3-month bills amounted to 1.1 million lats (1.3
million lats in the second quarter) and that of 6-month bills to 0.1 million lats
(9.5 million lats in the second quarter). The issue of 12-month bills was larger in
the third quarter (12.0 million lats) than in the second quarter (3.9 million lats).
The demand and supply ratio declined from 1.64 in the second quarter to 0.69 in
the third quarter.

As more government securities were issued than redeemed, the stock of gov-
ernment securities outstanding increased by 1.3%, totalling 293.3 million lats at
the end of September. The shares of 5-, 3- and 2-year bonds in the total decreased
slightly, at the end of September respectively reaching 48.4%, 24.1% and 10.9%.
The share of 12-month bills increased from 9.9% at the end of the second quarter
to 11.2% at the end of the third quarter.

The weighted average discount rate of 3-month bills (5.8%) was 0.6 percentage
points higher than in the previous auction held in May. Likewise, the weighted
average discount rate of 6-month bills in the August issue (6.5%) was 0.6 percentage
points higher than in the June issue. The weighted average discount rate of 12-
month bills rose to 6.7% in the July issue and fell to 6.4% in the second of the two
issues held in August.

The Bank of Latvia's portfolio of government securities increased from 31.1 million
lats at the end of June to 39.1 million lats at the end of September. The share of
government securities held by the Bank of Latvia increased (to 17.0% of the total
at the end of the third quarter), as did those of government securities held by
resident non-banks and government funds. Government securities held by the
Latvian banking sector continued to account for over a half of the total (59.0%).

Yields on 5-year bonds quoted on the secondary market at the Riga Stock Exchange
(RSE) continued to follow a falling trend. Yields on bonds issued in January 2001
dropped by 0.2 percentage points.

In the third quarter, the capitalization of shares listed at the RSE fluctuated in a
wide range: at the beginning of the quarter, it was 299.0 million lats; then, with the
prices of shares in the JSC Latvijas Gaze rising in the latter half of July, it reached



3 2001

591.4 million lats; and at the end of the quarter, it fell to 319.2 million lats. The
DIJRSE index rose by 8.6%, while the RICI fell by 8.7%.

On July 19, part of the government owned shares in the JSC Latvijas Gaze (2%)
were offered for money. Demand was high, and the price of one share was LVL
12.51, although before bidding their price at the RSE was LVL 4.15. It was decided
that the government would sell 3% of its remaining shares in the JSC Latvijas
Gaze at the end of August. After the July auction, the price of shares in the JSC
Latvijas Gaze rose sharply; however, in mid-August the price fell, and in the second
auction the price of one share was LVL 6.13.

The prices of shares in the JSC Latvijas Gaze and the JSC Ventspils Nafta rose,
owing to the good financial results of these companies. Nevertheless, the RICI
fell in the third quarter, as the JSC Staburadze reported somewhat weaker results
and the price of shares in the JSC Balta decreased by over 50%. The latter was
attributable to the fact that a number of investors did not manage to sell their
shares to the Danish insurance company Codan, which had announced an official
repurchase of shares in the JSC Balta, and, therefore, were forced to lower the
price substantially.

The September 11 terrorist attacks on the United States had no strong influence
on the Latvian stock market, because liquidity in the Latvian market is low, and
share prices largely depend on companies' financial results, dividend policies and
attitude towards small investors.

The value of transactions with corporate securities decreased compared with the
previous quarter (by 75.2%; to 0.9 million lats or 1.0% of the total turnover at the
RSE). Mortgage bonds issued by the JSC Latvijas Hipotéku un zemes banka were
traded most actively. The highest demand was for mortgage bonds with longer
maturity.

In the third quarter, no substantial changes were observed in the primary securities
market. The value of public-issue shares rose by 3.7% (to 288.2 million lats). The
increase was effected by rising prices on shares in the JSC Latvijas Gaze. The
nominal value of closed-issue shares registered at the Latvian Central Depository
(LCD) also increased (by 23.1%; to 42.3 million lats). This increase was mainly a
result of the registration of closed-issue shares in the JSC Aldaris (with the total
nominal value of 7.5 million lats).

The value of corporate debt securities registered at the LCD declined by 4.2% (to
35.2 million lats), because the issue of certificates of deposit by the JSC Latvijas
Unibanka and the closed-issue commercial papers of the JSC Microlink were
redeemed.

In the third quarter, the fifth issue of investment fund units was registered at the
LCD; moreover, the Financial and Capital Market Commission registered nine
issues of investment fund units by the Skandinaviska Enskilda Banken Group,
which are traded at the JSC Latvijas Unibanka. Thus, by using this highly popular
investment product, Latvian investors may choose an appropriate level of risk
and the area for investment.

The market for privatisation vouchers was much influenced by amendments to
the Law "On Privatisation Vouchers", pursuant to which the deadline for using
vouchers has been postponed for December 31, 2002, while the deadline for using
compensation vouchers for December 31,2003. Of all privatisation vouchers, 85.3%
had been used by the end of the third quarter (83.3% by the end of the second
quarter).
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HIGHLIGHTS OF NORMATIVE ACTS ADOPTED IN PURSUIT OF THE
BANK OF LATVIA'S MAIN TASKS (THIRD QUARTER OF 2001)

July 12

The Board of Governors of the Bank of Latvia made amendments (in effect as of
August 1,2001) to the following documents: "Regulation for the Security Settlement
System Organized by the Bank of Latvia", "Regulation for Long-Term Currency
Swaps" and "Regulation for Granting Lombard Loans".

The Board of Governors of the Bank of Latvia adopted the new versions of the
"Monthly Financial Position Report" and the "Regulation for Compiling Monthly
Financial Position Report of Credit Institutions and Its Appendices" (in effect as
of January 1, 2002).

August 2
The Executive Board of the Bank of Latvia adopted the "Regulation for Calculating
RIGIBID and RIGIBOR" (in effect as of September 1, 2001).

September 13

The Board of Governors of the Bank of Latvia adopted the "Regulation for Cal-
culating and Fulfilling the Minimum Reserve Requirement for Banks" (in effect
as of January 1, 2002).

The Board of Governors of the Bank of Latvia adopted "The Bank of Latvia's
Payment System Policy".

The Board of Governors of the Bank of Latvia adopted the "Recommendations
for Transactions Effected by Means of Electronic Payment Instruments".

The Board of Governors of the Bank of Latvia adopted the "Regulation for Com-
piling the Report and Projections on Long-Term Foreign Loans by Credit Institu-
tions" (in effect as of January 1, 2002).

The Board of Governors of the Bank of Latvia adopted the new version of the
"Regulation for Compiling the 'Quarterly Report on Foreign Investment' " (in effect
as of January 1, 2002).

The Board of Governors of the Bank of Latvia adopted the "Regulation for Com-
piling the 'Annual Report on Foreign Investment' ".

The Board of Governors of the Bank of Latvia adopted the new version of the
"Regulation for Receiving a Cash Collection Licence" (in effect as of October 15,
2001).

September 27

The Executive Board of the Bank of Latvia made amendments to the "Regulation
for Interbank Settlements Effected by the Bank of Latvia" (part of amendments
come into effect on October 26, 2001 and the other on February 1, 2002).



3 2001

STATISTISKA INFORMACIJA
STATISTICS

51



TABULU SARAKSTS
LIST OF TABLES

2.ab

9.ab

10.ab

11.

12.

13.

14.

15.

16.

17.a

17.b

17.c

18.

19.a

19.b

Monetarie raditaji un procentu likmes
Monetary Indicators and Interest Rates
Reala sektora raditaji

Real Sector Indicators

Latvijas banku sistémas naudas parskats
Monetary Survey

Latvijas banku sistémas likviditate
Liquidity of the Banking System

M2X struktira
Structure of M2X

Latvijas Bankas aktivi un pasivi
The Bank of Latvia's Assets and Liabilities

Latvijas Bankas naudas parskats
Monetary Base

Latvijas Bankas likviditate
The Bank of Latvia's Liquidity

Kreditiestazu kopsavilkuma bilance
Consolidated Balance Sheet of Credit Institutions

Kreditiestazu arzemju aktivi un arzemju pasivi
Foreign Assets and Liabilities of Credit Institutions

IekSzemes uznémumu un privatpersonu noguldijumi bankas
Deposits of Domestic Enterprises and Private Persons

Iek$zemes uznémumu un privatpersonu pieprasijuma un terminnoguldijumi bankas
Demand and Time Deposits of Domestic Enterprises and Private Persons

Krediti iekS§zemes uznémumiem un privatpersonam
Loans to Domestic Enterprises and Private Persons

IekSzemes uznémumiem un privatpersonam izsniegto kreditu terminstruktiira
Maturity Profile of Loans to Domestic Enterprises and Private Persons

Uznémumiem izsniegto kreditu atlikumi tautsaimnieciba
Loans to Enterprises in National Economy

Iek$zemes uznémumiem un privatpersonam izsniegto kreditu veidi
Lending to Domestic Enterprises and Private Persons

Vidéjas svértas procentu likmes banku darfjumos ar iek§zemes uznémumiem un
privatpersonam

Weighted Average Interest Rates Charged by Banks in Transactions with Domestic
Enterprises and Private Persons

Vidgjas svértas procentu likmes banku darjjumos ar iek§zemes uznémumiem
Weighted Average Interest Rates Charged by Banks in Transactions with Domestic
Enterprises

Vidéjas svértas procentu likmes banku darifjumos ar iek§zemes privatpersonam
Weighted Average Interest Rates Charged by Banks in Transactions with Domestic
Private Persons

Starpbanku tirghi izsniegtie krediti un krediti arvalstu kreditiestadém
Lending in the Interbank Market and Loans to Foreign Credit Institutions

Kreditu procentu likmes starpbanku tirgi
Interest Rates in the Interbank Market

Latvijas Bankas noteiktas procentu likmes
Interest Rates Set by the Bank of Latvia

56

57

59

60

61

62

63

63

64

66

68

69

70

71

71

72

73

74

75

71

71

78



19.c Latvijas Bankas organiz€&tajas repo, reverse repo un istermina valiitas mijmainas

20.

21.

22,

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

4.

darfjumu izsolés noteiktas procentu likmes
Interest Rates in Bank of Latvia Tenders of Repurchase and Reverse Repurchase
Agreements and Short-Term Currency Swap Contracts

Galvenie arvalstu valiitas pirkSanas un pardosanas darfjumi
(veidu un dalibnieku dalijuma)

Principal Foreign Exchange Transactions in the Banking Sector
(by type and counterparty)

Arvalstu valiitu pirk§ana un pardosana
Foreign Exchange Transactions

Latvijas Bankas noteiktie arvalstu valiitu kursi (vidéji ménesi)
Monthly Averages of the Exchange Rates Set by the Bank of Latvia

Vidéjie svértie arvalstu valiitu skaidras naudas mainas kursi
Weighted Average Exchange Rates (excluding non-cash items)

Lata reala efektiva kursa indekss
Index of the Real Effective Exchange Rate of the Lats

[
[V
[V

The Bank of Latvia's Transactions in the Secondary Market for Government Securities

Ieks$zemes kopprodukta dinamika
Dynamics of Gross Domestic Product

Darba samaksas, patérina cenu indeksa un bezdarba limena parmainas
Changes in Wages, the Consumer Price Index and Unemployment

Latvijas aréjas tirdzniecibas bilance
Latvian Foreign Trade Balance

Svarigakas preces Latvijas eksporta
Main Export Goods of Latvia
Svarigakas preces Latvijas importa
Main Import Goods of Latvia

Partnervalstis Latvijas aréja tirdznieciba
Latvian Foreign Trade Partners

78

79

80

80

81

81

82

83

84

84

85

85

86

86

87

88



1.

M1
M2D!
M2X!

Krediti iek§zemes uznémumiem
un privatpersonam’

Loans to domestic enterprises
and private persons'

Iekszemes uznémumu un
privatpersonu noguldijumi'
Deposits of domestic enterprises
and private persons'

RIGIBOR 3 ménesu kreditu
procentu likme?
RIGIBOR (3-month loans)?

Valsts obligaciju vidéja pelnas
likme
Average yield on Treasury bonds

DIRSE?

M1!
M2D!
M2X!

Krediti iek§zemes uznémumiem
un privatpersonam’

Loans to domestic enterprises
and private persons'

IekSzemes uznémumu un
privatpersonu noguldijumi'
Deposits of domestic enterprises
and private persons'

RIGIBOR 3 ménesu kreditu
procentu likme?
RIGIBOR (3-month loans)?

Valsts obligaciju vidéja pelnas
likme
Average yield on Treasury bonds

DIJRSE?

2000

2000
Vil
129
152
204

269

54

107.0

36.8
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5.2
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9.8
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16.3
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240

5.7

9.1¢

103.7

20.5
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299
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39.2

54
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! Parmainas salidzinajuma ar iepriek$éja gada atbilstoSo periodu (%).

' Year-on-year changes (%).
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* S-year bonds.

2. cet.

XI
213
273

349

40.2

55

6.9°

143.9

3. cet.
Q3
9.1
133
172
24.7
235
5.0
88!
110.3 1
2001
XII I
219 182
25.7 22
279 26.2
37.8 39.0
36.8 34.0
5.4 5.8
- 8.2¢
139.7 1399

20.4
254

31.6

54

12.6

4. cet.

II

17.7
230
26.1

43.0

335

6.6

140.6

21.9
25.7
279

378

36.8

54

6.9°

139.1

111

16.0

242

40.8

294

6.7

138.8

2001

1. cet.

Q1

16.5
240

38.1

32.7

6.5

7.8¢

134.1

16.0
226
242

40.8

29.4

6.4

8.2

139.7

14.6
220
227

211

6.7

6.9°

136.9

2. cet.
Q2

VI

144
21.0
242

43.6

31.0

74

139.4

144
21.0
242

43.6

31.0

6.9

7.8

136.9

Vil
172
228
232

435

7.8

149.8

3. cet.
Q3

VIII
16.2
230
245

445

313

73

228.0

14.4
219

43.4

26.0

73

179.8

IX

144
219
214

434

26.0

6.9

1574



REALA SEKTORA RADITAJI
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! Parmainas salidzinajuma ar iepriek$¢ja gada atbilstoSo periodu.
! Year-on-year basis.

? Dati precizéti.

? Data have been revised.
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LATVIJAS BANKU SISTEMAS NAUDAS PARSKATS

MONETARY SURVEY

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

2000
VII
VIII

XI
XII
2001

viI
VIII

2000
VII
VIII

XI
XII
2001

VI
VIII
IX

Skaidra
nauda
apgroziba'

Currency
outside banks

401.4
402.7
406.9
404.6
409.8
4217

414.1
419.6
426.1
426.9
432.3
4433
441.6
447.8
458.0

Tirie aréjie
aktivi®

Net foreign
assets’

610.5
611.4
599.7
576.5
580.5
536.9

5321
507.8
507.6
547.0
565.4
554.5
541.5
548.6
524.6

! Bez atlikumiem banku kasés.
? Sakot ar 2001. gada janvari, tirajos aréjos aktivos un tirajos iek§gjos aktivos, t.sk. paréjos aktivos (neto), netiek ietverti aktivi parvaldisana un pasivi parvaldisana.

? As of January 2001, assets and liabilities arising from trust activities of banks are excluded from net foreign assets and net domestic assets (including other assets).

Pieprastjuma noguldijumi (iekSzemes)

Demand deposits (domestic)

Terminnoguldijumi (iekSzemes)

Time deposits (domestic)

Privatpersonu  Privat- Valsts
uznémumu uznémumu
Private Private Public
persons enterprises enterprises
474.6 183.1 247.6 439
472.7 182.6 242.9 472
4834 186.0 2472 50.3
497.9 190.8 258.7 484
498.1 202.6 239.4 56.1
508.0 209.5 238.7 59.8
496.2 204.3 2382 53.7
497.3 212.3 233.7 513
507.3 216.3 246.6 444
532.8 2231 255.7 54.0
5384 228.1 259.1 512
560.4 2445 265.7 50.2
589.7 250.9 275.9 62.9
579.6 247.9 2782 53.5
574.8 245.6 274.6 54.6
Tirie ieksgjie aktivi®
Net domestic assets
Iekszemes krediti
Domestic credit
Valdibai (neto)  Privatpersonam  Privat-
uznémumiem
Government Private persons  Private
(net) enterprises
826.0 624 126.2 593.3
860.4 728 132.6 608.8
901.6 89.9 140.1 625.2
935.9 101.1 151.8 634.5
981.7 107.9 154.9 668.7
1057.3 153.1 159.7 692.0
10315 101.6 162.7 710.7
1070.9 109.8 165.9 731.3
1113.0 121.8 172.6 760.3
1113.6 104.4 1775 771.3
1143.6 974 185.7 798.8
1183.8 110.9 192.4 815.7
12112 115.1 199.3 830.2
1244.6 106.8 205.8 859.5
1270.8 107.0 212.0 879.0

Privatpersonu  Privat-
uznémumu
Private
enterprises
159.6 100.0
166.0 113.4
1715 113.1
1775 113.6
187.8 117.9
201.1 1142
210.1 109.8
215.7 1248
2243 139.3
2345 1203
238.7 115.4
245.7 117.1
251.0 112.8
263.9 141.8
270.6 122.7
Paréjie aktivi
(neto)?
Other items
(net)?
-272.4
-291.1
-297.1
-286.4
-3215
-3183
-305.3
-295.5
-291.1
-298.1
-335.7
3252
-319.1
-3239
-333.8

Private
persons

288.1

305.2

3133

3235

332.7

340.2

348.0

366.3

396.0

402.9

402.5

409.4

402.2

442.0

4288

Valsts

uznémumiem

Public ;

enterprises
44.0
46.1
46.4
485
50.2
525
56.5
579
584
60.5
61.7
64.8
66.6
725
72.8

Valsts
uznémumu

Public
enterprises

28.5
25.8
28.7
324
27.0
249

28.1
258
324
48.1
48.4
46.6
384
36.3
355

553.6
569.3
603.9
649.5
660.2
739.0

726.2
775.4
821.8
815.5
808.0
858.6
892.1
920.8
937.0

Kopa
Total

Kopa
Total

1164.1
1180.7
1203.6
1226.0
1240.7
1275.9

12583
12832
13295
1362.5
13733
14131
1433.6
1469.4
1461.7

1164.1
1180.7
1203.6
1226.0
1240.7
1275.9

12583
12832
13295
1362.5
13733
14131
1433.6
1469.4
1461.7



LATVIJAS BANKU SISTEMAS LIKVIDITATE
LIQUIDITY OF THE BANKING SYSTEM

(parmainas salidzinajuma ar ieprieks€jo ménesi; milj. latu)
(month-on-month changes; in millions of lats)

[Tl
I [T

! Bez atlikumiem banku kasés.
% Sakot ar 2001. gada janvari, tirajos ar&jos aktivos un tirajos ick$&jos aktivos, t.sk. paréjos aktivos (neto), netiek ictverti aktivi parvaldiSana un pasivi parvaldiana.
% As of January 2001, assets and liabilities arising from trust activities of banks are excluded from net foreign assets and net domestic assets (including other assets).



M2X STRUKTURA
STRUCTURE OF M2X

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

! Bez atlikumiem banku kasés.
? Iek§zemes uznémumu un privatpersonu pieprasijuma noguldijumi latos.
? Demand deposits of domestic enterprises and private persons in lats.



LATVIJAS BANKAS AKTIVI UN PASIVI
THE BANK OF LATVIA'S ASSETS AND LIABILITIES

(perioda beigas; milj. latu)
(at end of period; in millions of lats)




7 LATVIJAS BANKAS NAUDAS PARSKATS
*  MONETARY BASE

(perioda beigas; milj. latu)

(at end of period; in millions of lats)

2000 2001
VIl VIII IX X XI XII I

Skaidra nauda apgroziba

. . 4492 4481 4529 4553 4617 4823 466.2
Currency in circulation

Skaidras naudas ipatsvars
naudas baze (%)
Currency as percent of the
monetary base

80.6 822 84.8 80.5 81.7 85.1 88.9

Noguldijumi Latvijas Banka
latos

Deposits with the Bank of
Latvia in lats

107.0 94.8 798  108.6  100.9 81.4 579

Noguldijumi Latvijas Banka
arvalstu valiita

Deposits with the Bank of
Latvia in foreign currencies

Noguldijumu ipatsvars naudas

bazé (%)

Depositsias percentofthe 194 178 152 19.5 183 14.9 1.1
monetary base

Mo! 557.6 5448 5342 5657 5653  566.7  524.3

Tirie aréjie aktivi

: 560.0 5451 5229 5609 5589 5405  526.0
Net foreign assets

Krediti bankam

Credit to banks 388 426 443 333 309 425 56.4

Kredits valdibai (neto)
Credit to the Government (net)

Paréjie aktivi (neto)

Other items (net) -394 -399 343 361 400 439 501

Kopa

557.6 5448 5342  565.7 5653  566.7 5243
Total

! Sakot ar 2001. gada janvari, naudas bazé netiek ietverti terminnoguldijumi Latvijas Banka.
! As of January 2001, time deposits with the Bank of Latvia are not included in the monetary base.

3 LATVIJAS BANKAS LIKVIDITATE
*  THE BANK OF LATVIA'S LIQUIDITY

(parmainas salidzinajuma ar iepriek$éjo ménesi; milj. latu)
(month-on-month changes; in millions of lats)

2000 2001
vl VI IX X XI XII I

Skaidra nauda apgroziba

. . 71 -11 4.8 24 6.4 206  -16.1
Currency in circulation

Noguldijumi Latvijas Banka
Deposits with the Bank of 592 -11.6  -155 29.1 -6.8 -192 -263
Latvia

Kopa

662 -128 -10.6 315 -0.4 14 424
Total

Tirie ar¢jie aktivi

Net foreign assets 405 -149 22 380 20 -184 145

Krediti bankam

Credit to banks 4.1 38 17 -11.0 -24 11.6 139

Kredits valdibai (neto)

Credit to the Government (et) 153 -1.1 42 6.3 7.9 120 -355

Paréjie aktivi (neto)
Other items (net) 145 0.5 5.6 -1.8 -39 -39 6.2
Kopa

662 -128  -10.6 315 -0.4 14 424
Total

II

470.7

719

1332

0.2

604.1

548.3

106.9

0.5

-51.5

604.1

4.5

75.3

223

50.5

85

79.8

111

476.4

87.9

65.3

0.2

12.1

541.9

558.9

350

[

-59.6

541.9

111

5.7

—67.9

—-62.2

10.6

-71.9

72

622

v

483.6

63.4

0.2

11.6

547.2

563.0

394

-51.9

547.2

v

7.2

53

4.1

44

-11.1

7.8

5.3

483.7

85.0

85.0

0.2

15.0

568.9

559.2

DY)

=52.7

568.9

0.1

21.6

217

21.7

VI

500.4

85.3

86.2

0.1

14.7

586.7

576.8

102.0

=317

-54.5

586.7

VI

16.7

1.1

17.8

17.6

178

VIl

498.7

88.8

62.9

0.1

11.2

561.7

606.5

304

-13.1

—62.1

561.7

Vil

-233

-25.0

29.7

-71.6

24.6

-25.0

VIII

505.5

87.7

70.5

0.1

123

576.1

594.8

40.2

—55.3

576.1

VIII

6.8

7.6

144

-11.7

9.8

9.5

6.8

144

IX

515.8

66.0

0.1

11.4

581.9

591.7

60.8

-12.1

-58.4

581.9

5.8



9.2 KREDITIESTAZU KOPSAVILKUMA BILANCE
: CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS

(perioda beigas; tiikst. latu)
(at end of period; in thousands of lats)

Banku rezerves
Bank reserves

Nacionala valiita banku kasés
Vault cash in national currency

Noguldijumi Latvijas Banka
Deposits with the Bank of Latvia
Arzemju aktivi'
Foreign assets'

Arvalstu valiita banku kasés
Vault cash in foreign currencies

Prasibas pret arvalstu bankam
Claims on foreign banks

Prasibas pret arvalstu nebankam
Claims on foreign non-banks
Pargjie aktivi'

Other assets'

Prasibas pret centralo valdibu (neto)
Claims on the central government (net)

Prasibas pret vietéjo valdibu (neto)
Claims on the local government (net)

Prasibas pret valsts uznémumiem
Claims on public enterprises

Krediti valsts uznémumiem
Loans to public enterprises

Prasibas pret privatuznémumiem
Claims on private enterprises
Krediti privatuznémumiem
Loans to private enterprises
Paré¢jas prasibas
Other claims

Prasibas pret privatpersonam
Claims on private persons

Neklasificétie aktivi'
Unclassified assets'

Pamatlidzekli
Fixed assets
Nauda cela
Items in transit
Pargjie aktivi'
Other assets'

Prasibas pret iekszemes kreditiestadém

(t.sk. ieguldijumi)
Claims on domestic credit institutions
(incl. investments)

AKTIVI PAVISAM!
TOTAL ASSETS!

Papildposteni
Memo items
Aktivi parvaldiSana
Trust assets
Arzemju / Foreign

Iekszemes / Domestic

! Sakot ar 2001. gada janvari, kreditiestazu kopsavilkuma bilances aktivos netiek ietverti aktivi parvaldiSana.

2001

109 677

52149

57528

1396 907

30 004

956 496

387704

22703

116 970

-7388

56 524

56 524

720 437

710 703

9734

162 658

187 884

107 880

4984

27610

47410

2743 669

131418
11010

I

184 680

51145

133535

1266 313

33177

767 846

439748

25542

116 310

-6994

57850

57850

747230

737303

9927

165916

200 111

108 597

5564

32139

53811

2731416

155 695
12020

III

121 898

50297

71 601

1226272

34653

746 083

429117

16 419

115 763

-1683

58 388

58 388

769 912

760 290

9622

172557

214658

110519

2952

38 834

62353

2677765

285 526
12779

v

115 883

56 745

59138

1278 842

34383

749 079

485 206

10174

109 790

-2007

60 519

60 519

780 873

771 260

9613

177 493

212362

111250

5054

34028

62 030

2733755

270 604
12948

v

132092

51336

80 756

1335922

34691

786 200

501 147

13 884

98177

-3014

61743

61743

808 522

798 846

9676

185727

232077

112132

4070

35794

80 081

2851 246

285 320
13481

VI

142 428

57062

85 366

1456 938

36 085

803 400

602 137

15 316

148 358

216

64 780

64 780

825439

815729

9710

192 365

304 051

112 394

4002

37133

150522

3134575

292197
14532

VIl

118 430

57026

61404

1433165

34352

778 650

609 771

10392

129 304

-1 065

66 585

66 585

839937

830 174

9763

199 321

234 989

113 528

9281

36918

75 262

3020 666

207 780
16 561

! As of January 2001, assets arising from trust activities of banks are not included in assets in the consolidated balance sheet of credit institutions.

VIII

123196

57717

65 479

1429 057

35207

808 464

571768

13618

111077

-617

72518

72518

869 519

859 501

10018

205 846

230854

114 185

2694

36 577

77398

3041450

168 119
23059

IX

119 051

57760

61291

1408 814

37707

760 140

566 737

44 230

119197

-63

72 815

72 815

889 147

878 959

10 188

212023

233041

114 556

2700

33755

82030

3054 025

184 558
19422



9b KREDITIESTAZU KOPSAVILKUMA BILANCE
: CONSOLIDATED BALANCE SHEET OF CREDIT INSTITUTIONS

(perioda beigas; tiikst. latu)
(at end of period; in thousands of lats)

Pieprasijuma noguldijumi
Demand deposits

Valsts uznémumu
Public enterprises

Privatuznémumu
Private enterprises

Privatpersonu
Private persons

Terminnoguldijumi
Time deposits

Valsts uznémumu
Public enterprises

Privatuznémumu
Private enterprises

Privatpersonu
Private persons

Rezidentu noguldijumi arvalstu valiita
Foreign currency deposits of residents

Valsts uznémumu
Public enterprises

Privatuznémumu
Private enterprises

Privatpersonu
Private persons

Tranzitfondi
Transit funds

Arzemju pasivi!

Foreign liabilities'
Saistibas pret arvalstu bankam
Liabilities to foreign banks

Saistibas pret arvalstu nebankam
Liabilities to foreign non-banks

Paré¢jie pasivi (t.sk. pakartotas saistibas)'
Other liabilities (incl. subordinated liabilities)"

Saistibas pret Latvijas Banku
Liabilities to the Bank of Latvia

Parada vértspapiri
Debt securities

Kapitals un rezerves
Equity
Rezidentu
Residents

Nerezidentu
Non-residents

Uzkrajumi paradiem un saistibam
Provisions

Neklasificétie pasivi'
Unclassified liabilities'

Nauda cela
Items in transit

Paré¢jie pasivi (t.sk. pakartotas saistibas)'
Other liabilities (incl. subordinated liabilities)"
Saistibas pret ickszemes kreditiestadém
Liabilities to domestic credit institutions

PASIVI PAVISAM!
TOTAL LIABILITIES'

Papildposteni
Memo items

Pasivi parvaldiSana
Trust liabilities
Arzemju / Foreign

Iekszemes / Domestic

I Sakot ar 2001. gada janvari, kreditiestazu kopsavilkuma bilances pasivos netiek ietverti pasivi parvaldiSana.
! As of January 2001, liabilities arising from trust activities of banks are not included in liabilities in the consolidated balance sheet of credit institutions.

2001

298 728

43 956

138 200

116 572

134 957

17 644

41244

76 069

410 560

20220

168 481

221859

22354

1390 805

257 628

1044 922

88 255

56 419

10 533

234813

75 875

158 938

55244

129 256

65 711

24 516

39029

2743 669

117 477
24950

I

301 548

43 595

136 963

120 990

149 254

21 044

49 822

78 388

412 838

12515

171 683

228 640

22145

1306 853

257388

955 311

94 154

106 853

10 558

235822

76 884

158 938

57125

128 420

66 120

22 986

39314

2731416

143 239
24 476

111

318 083

39 104

155 615

123 364

165 961

26 309

59 027

80 625

419 291

11419

171210

236 662

21821

1277513

277667

920 788

79 058

34983

9731

236 098

77 451

158 647

59 874

134 410

64 010

22 605

47795

2677765

273 848
24 457

v

323284

46 159

151 813

125312

180 145

35 556

56241

88 348

432250

20318

167 945

243 987

21993

1294 852

250421

989 612

54 819

39427

9791

248 691

91 252

157439

56 975

126 347

55 389

23535

47423

2733755

258 357
25195

A

320258

40 464

152587

127207

181217

42 821

51411

86 985

439531

16 311

170 538

252682

22176

1329774

277261

977 341

75172

60 128

9489

257503

93 959

163 544

59 355

171 815

80 039

24313

67 463

2851246

272 995
25 805

VI

335016

41 493

158 415

135108

179 611

43 160

45772

90 679

455179

12157

178 605

264 417

20703

1479216

324 567

1086 141

68 508

101 999

9671

264 114

100 428

163 686

51306

237760

66 157

30 550

141053

3134575

276 179
30550

VIl

358 565

53395

166 405

138 765

177721

35098

47 544

95 079

455 679

12 835

174766

268 078

20735

1498 161

383788

1029 449

84 924

30432

9124

259104

95 418

163 686

52532

158 613

60 777

25370

72 466

3020 666

191 048
33293

VIII

352379

43294

171 155

137930

187 828

30521

58 185

99 122

481 407

16 050

190 658

274699

20559

1475249

352082

1051027

72 140

40 195

9219

263 611

99 924

163 687

52657

158 346

57 045

28131

73170

3041450

153 551
37627

IX

341967

45 644

156 247

140 076

197 048

25 026

65 219

106 803

464 621

19 476

175 832

269 313

20 286

1475893

348 644

1022 042

105 207

60 756

7657

265 556

101 869

163 687

52554

167 687

59 803

29192

78 692

3054025

168 695
35285



10 KREDITIESTAZU ARZEMJU AKTIVI UN ARZEMJU PASIVI
*®  FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS

(perioda beigas; milj. latu)
(at end of period; in millions of lats)
2000 2001
VII VIII IX X XI XII I I 111 v

Prasibas pret arvalstu bankam

. . 6314  669.1 7953 6982  800.0 8527 9565 767.8 746.1  749.1
Claims on foreign banks

Krediti arvalstu bankam
Loans to foreign banks

Pieprasijuma / Demand 3305  399.6 4725 3875 5365 4703 6423 4438  366.7  418.1

Istermina / Short-term 2031 1546 2060 1862 1280 2504 1741 1749 2274 1794
Tlgtermina / Long-term 85 8.3 9.3 6.3 7.0 7.7 73 73 71 74
LT o 845 1018 1026 1136 1250 1210 1295 1385 1417 1411
Debt securities
Al 08 0.9 0.9 0.7 0.5 0.4 0.4 04 04 03
Shares

Citas prasibas

Other claims 4.0 4.0 4.0 4.0 3.0 29 29 2.9 2.8 2.8

Prasibas pret arvalstu nebankam

. . 3735 4035 3514 3805 3764 3886 3877 4397  429.1 4852
Claims on foreign non-banks

Krediti arvalstu nebankam
Loans to foreign non-banks

Istermina / Short-term 1118 1157 815 104.1 89.6 73.6 711 1013 79.9 843
Ilgtermina / Long-term 69.2 68.7 74.1 714 68.2 732 69.3 66.6 718 75.7

Parada vértspapiri
Debt securities

Valdibas sektors

1194 1127 1174 1297 1267 1224 1053 121.3 1271 1487
Government

Privatais sektors

. 59.2 81.8 60.8 65.7 68.9 89.6  111.1 1212 1294 1438
Private sector

Akcijas

13.8 244 171 18.3 22.6 29.5 304 28.8 203 320
Shares

Citas prasibas

Other claims 0.1 0.2 0.4 0.4 0.4 0.4 0.4 0.4 0.7 0.7

Arvalstu valiita banku kasés

. . . 33.1 321 274 31.6 312 353 30.0 332 347 344
Vault cash in foreign currencies

Paréjie aktivi
Other assets

Aktivi parvaldisana

1131 1271 1214 113.0 1164 1499 X X X X
Trust assets

Citi aktivi

24.7 14.1 30.6 21.1 223 18.6 2.7 25.5 16.4 10.2
Other assets

Arzemju aktivi'

Foreign assets! 11759 12460 13261 12534 13463 14451 13969 12663 12263 12788

Papildposteni
Memo items

Aktivi parvaldisana

X X X X X x 1314 1557 2855  270.6
Trust assets

! Sakot ar 2001. gada janvari, kreditiestazu arzemju aktivos netiek ietverti aktivi parvaldiSana.
! As of January 2001, assets arising from trust activities of banks are not included in the foreign assets of credit institutions.

786.2

546.4
71.9
75

150.9

0.3

32

501.2

103.5
719

137.8

1539

274

0.7

13.9

13359

285.3

VI

803.5

536.7
101.4
5.9

155.9

0.4

32

602.0

1243
66.9

195.4

165.4

49.3

0.7

153

1456.9

2922

VIl

718.7

482.4
104.6
5.4

182.7

0.4

32

609.8

1153
68.0

221.6

158.2

459

0.7

344

10.4

14332

207.8

VIII

808.5

376.0
253.6
53

170.1

0.3

32

571.8

1334

158.1

164.4

515

352

13.6

IX

760.1

401.8
182.1
53

166.9

0.3

3.8

566.8

122.8
73.7

1412

173.0

54.8

1.3

371

442

1429.1 14088

168.1

184.6



KREDITIESTAZU ARZEMJU AKTIVI UN ARZEMJU PASIVI
FOREIGN ASSETS AND LIABILITIES OF CREDIT INSTITUTIONS

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

! T.sk. pakartotas saistibas.

! Including subordinated liabilities.

% Sakot ar 2001. gada janvari, kreditiestazu arzemju pasivos netiek ietverti pasivi parvaldiSana.

% As of January 2001, trust liabilities arising from trust activities of banks are not included in the foreign liabilities of credit institutions.



11.

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

2000
Vil
VIII
IX

XI
XII

2001

II
111
v

VI
viI
VIII
IX

2000
Vil
VIII
IX

XI
XII

2001

II
111
v

VI
Vil
VIII
IX

Valsts uznémumu noguldijumi
Deposits of public enterprises

Pieprasijuma  Termin-
noguldijumi  noguldijumi
Demand Time deposits
deposits
439 285
472 258
503 28.7
484 325
56.1 27.0
59.8 249
53.7 28.1
513 258
444 324
54.0 48.1
512 484
50.2 46.6
62.9 384
535 36.3
54.6 355

Privatpersonu noguldijumi
Deposits of private persons

Pieprasijuma  Termin-

noguldijumi  noguldijumi

Demand Time

deposits deposits
183.1 159.6
182.6 166.0
186.0 1715
190.8 1775
202.6 187.8
209.5 201.1
204.3 210.2
212.3 215.7
216.3 2243
223.1 234.5
2281 238.7
2445 245.7
250.9 251.0
2479 263.9
245.6 270.6

724
73.0
79.0
80.9
832
84.7

712
76.8
102.0
99.6
96.8
101.3
89.9

3427
348.6
357.5
368.2
390.4
410.6

414.5
428.0
440.7
457.6
466.9
490.2
501.9
511.8
516.2

Nogulditi latos Nogulditi

Deposits in
lats

58.8
59.6
62.5

66.8
70.3

64.6
65.4
81.7
833
84.7
88.5
738

Nogulditi
latos

Deposits
in lats

163.2
163.1
167.8
171.6
182.1
194.4

192.6
199.4
204.0
213.7
2142
225.8
233.8
237.1
246.9

arvalstu valita

Deposits in
foreign
currencies

13.6
134
16.5
177
164
144

202
12.5
11.4
20.3
16.3
12.2
12.8
16.1
19.5

Nogulditi
arvalstu
valita

Deposits
in foreign
currencies

179.4
185.5
189.7
196.7
208.2
216.2

2219
228.6
236.7
244.0
252.7
264.4
268.1
274.7
269.3

Privatuznémumu noguldijumi
Deposits of private enterprises

Pieprasijuma  Termin-
noguldijumi  noguldijumi
Demand Time
deposits deposits
247.6 100.0
2429 1134
2472 113.1
258.7 113.6
239.4 117.9
238.7 114.2
2382 109.8
233.7 124.8
246.6 139.2
255.7 120.3
259.1 115.4
265.7 117.1
275.9 112.8
2782 141.8
274.6 122.7
Noguldijumi kopa
Total deposits
Nogulditi latos
Deposits in lats
Summa
Amount
762.7 394.9
778.0 400.3
796.8 4111
821.4 4179
830.8 4282
848.2 450.3
844.2 433.7
863.6 450.8
903.3 484.0
935.7 503.4
941.0 501.5
969.8 514.6
992.0 536.3
1021.6 540.2
1003.6 539.0

IEKSZEMES UZNEMUMU UN PRIVATPERSONU NOGULDIJUMI BANKAS (LATOS UN ARVALSTU VALUTA)
DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES)

347.6
356.3
360.2
372.3
357.3
352.9

347.9
358.5
385.9
376.0
374.5
382.8
388.7
420.0
3973

%

518
51.5
51.6
50.9
51.5

Nogulditi latos  Nogulditi

arvalstu valita
Deposits Deposits in
in lats foreign
currencies

172.8 1748
1775 178.8
180.8 179.4
183.2 189.1
179.2 178.1
185.6 167.3
179.4 168.5
186.8 171.7
214.6 1712
208.1 167.9
204.0 170.5
204.2 178.6
213.9 174.8
229.3 190.7
215 175.8

Nogulditi arvalstu valata

Deposits in foreign

currencies

Summa %

Amount
367.8 482
371.7 485
385.7 484
403.5 49.1
402.7 485
398.0 46.9
410.6 48.6
412.8 47.8
419.3 46.4
4323 46.2
439.5 46.7
455.2 46.9
455.7 459
481.4 47.1
464.6 46.3



. IEKSZEMES UZNEMUMU UN PRIVATPERSONU PIEPRASIJUMA UN TERMINNOGULDIJUMI BANKAS (LATOS UN ARVALSTU VALUTA)
DEMAND AND TIME DEPOSITS OF DOMESTIC ENTERPRISES AND PRIVATE PERSONS (IN LATS AND FOREIGN CURRENCIES)

(perioda beigas, milj. latu)
(at end of period, in millions of lats)

! Attiecigo noguldijumu ipatsvars ick$zemes uznémumu un privatpersonu veikto noguldijumu atlikuma.
! As percent of total deposits by domestic enterprises and private persons.




13.

(perioda beigas; milj. latu)

(at end of period; in millions of lats)

2000
Vil
VIII
IX

XI
XII

2001

II
111
v

VI
Vil
VIII
IX

2000
Vil
VIII
IX

XI
XII

2001

II
111
v

VI
Vil
VIII
IX

Krediti valsts uznémumiem
Loans to public enterprises

Istermina Tigtermina
Short-term Long-term
6.6 374
6.4 39.7
4.8 41.6
5.7 429
54 449
5.6 46.9
5.8 50.8
5.6 522
5.1 533
5.4 55.1
5.0 56.7
4.6 60.2
5.1 61.5
4.9 67.6
3.7 69.1
Krediti privatpersonam
Loans to private persons
Istermina Tigtermina
Short-term Long-term
20.6 105.6
203 1123
21.7 118.4
24.7 1271
218 133.1
21.6 138.1
21.8 140.8
213 1447
21.0 1515
214 156.1
212 164.5
21.7 170.6
212 178.1
21.7 184.1
247 187.4

44.0

46.4
48.6
50.2
52.5

56.5
57.9
58.4
60.5
61.7
64.8
66.6
725
728

126.2
132.6
140.1
151.8
154.9
159.7

162.7
165.9
172.6
177.5
185.7
192.4
199.3
205.8
212.0

Izsniegti
latos

In lats

Izsniegti
latos

In lats

10.9
12.1
12.2
13.1
14.7
17.3

18.5
213
21.6
21.0
214
21.0
213
2718
279

62.0
65.8
70.4
71.6
71.8
81.3

83.8
86.0
91.2
95.2
99.8
104.2
108.4
112.1
115.7

KREDITI [EKSZEMES UZNEMUMIEM UN PRIVATPERSONAM
LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

Izsniegti
arvalstu valita

In foreign
currencies

34.0
342
355
355
35.2

38.0
36.5
36.8
39.5
40.4
438
453

45.0

Izsniegti
arvalstu valita

In foreign
currencies

64.3
66.8

74.2
71.1
78.5

78.9
79.9
81.4
823
85.9

90.9
93.7
96.3

Krediti privatuznémumiem
Loans to private enterprises

Istermina Tigtermina
Short-term Long-term
1633 430.0
168.8 440.1
169.9 455.2
165.7 468.8
175.8 492.9
180.1 511.9
187.2 5235
199.5 537.8
1935 566.8
193.7 571.5
199.3 599.5
198.1 617.6
199.4 630.8
208.1 651.4
232.5 646.5
Krediti kopa
Total loans
Izsniegti latos
In lats
Summa
Amount
763.6 306.1
787.6 3211
811.7 343.7
834.8 369.2
873.8 404.0
904.2 436.6
929.9 456.5
961.1 467.1
991.2 487.1
1009.3 503.0
1046.3 528.6
1072.9 535.0
1096.1 5423
1137.9 562.9
1163.8 572.6

593.3
608.8
625.2
634.5
668.7
692.0

710.7
737.3
760.3
771.3
798.8
815.7
830.2
859.5
879.0

%

408
423
442
46.2
483

48.6
49.1
49.8
50.5
499
49.5
49.5
492

Izsniegti Izsniegti
latos arvalstu valita
In lats In foreign
currencies
2332 360.1
2432 365.6
261.1 364.0
278.6 355.9
3115 357.2
338.0 354.0
354.1 356.6
359.9 3774
3743 386.0
386.8 384.5
407.4 3914
409.8 405.9
412.5 417.6
4229 436.6
429.0 450.0

Izsniegti arvalstu valata

In foreign currencies

Summa %

Amount
457.5 59.9
466.4 59.2
468.0 571
465.6 55.8
469.8 538
467.7 517
473.4 50.9
493.9 514
504.1 50.9
506.3 50.2
517.7 495
537.9 50.1
553.8 50.5
575.0 50.5
591.2 50.8



IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM IZSNIEGTO KREDITU TERMINSTRUKTURA

14. MATURITY PROFILE OF LOANS TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

(perioda beigas, milj. latu)
(at end of period, in millions of lats)

2000 2001
VII VIII IX X XI XII I I III v \ VI Vil VIII IX

Istermina
Short-term

Summa / Amount 1905 1955 1965  196.0 2029 2073 2148 2263 219.6 2205 2256 2244 2258 2348 2609

%" 25.0 248 242 235 232 229 231 23.6 221 218 21.5 20.9 20.6 20.6 24
Ar terminu 1-5 gadi
Maturity of 1-5 years

Summa / Amount 4302 4339 4502 4571 4781 4909 5035 5050 5291 5398 5574 5680 579.9 5973  599.8

%" 56.3 55.1 55.5 54.7 54.7 543 54.1 525 534 535 533 529 529 525 515
Ar terminu ilgaku par 5 gadiem
Maturity of over § years

Summa / Amount 1429 1582 1650 1817 1928 2060 211.6  229.8 2425 2490 2634 2805 2904 3058  303.1

%" 18.7 20.1 203 21.8 22.1 228 228 239 245 247 B2 26.2 26.5 26.9 26.1
gfghlioﬁsé 7636  787.6 8117 8348 8738 9042 9299 961.1 9912 10093 10463 10729 1096.1 11379 1163.8

! Attiecigo kreditu ipatsvars iek$zemes uznémumiem un privatpersonam izsniegto kreditu atlikuma.
! As percent of total loans to domestic enterprises and private persons.

UZNEMUMIEM IZSNIEGTO KREDITU ATLIKUMI TAUTSAIMNIECIBA

15. LOANS TO ENTERPRISES IN NATIONAL ECONOMY

(2001. gada 3. cet. beigas, milj. latu; struktira, %)
(at end of Q3 2001, in millions of lats; structure, %)

Krediti latos Krediti arvalstu valata Tranzitkrediti Krediti kopa
Loans in lats Loans in foreign currencies Transit credit Total loans
Istermina % Iigter- % Istermina % Iigter- % % %
mina mina
Short- Long- Short- Long-
term term term term
o 140.3 100.0 312.0 100.0 91.7 100.0 389.5 100.0 18.4 100.0 951.8 100.0

Total

Lauksaimnieciba, mednieciba un
meZsaimnieciba 15.3 10.9 19.1 6.1 2.1 23 9.6 25 8.7 473 54.8 5.8

Agriculture, hunting and forestry

Zvejnicciba 02 0.1 0.9 03 0 0 41 11 12 65 65 0.7
Fishing

Ieguves riipnieciba un karjeru

izstrade 0 0 0.2 0.1 0.1 0.1 0.3 0.1 0 0 0.6 0.1
Mining and quarrying

Apstrades rapnieciba 265 189 498 160 26.6 29.0 83.4 214 19 10.3 188.1 198
Manufacturing

Elektroenergija, gazes un adens
apgade 13.1 9.3 24.7 7.9 0.5 0.6 142 3.6 02 1.1 527 55

Electricity, gas and water supply

Bavnieciba 8.1 58 15.6 5.0 32 35 38.6 9.9 0.2 L1 65.7 6.9
Construction

iieantetib 64 259 %44 302 373 407 66.1 170 08 44 250 247
Trade

Viesnicas un restorani L5 11 133 43 0.1 0.1 245 6.3 0.1 0.5 39.5 4.1

Hotels and restaurants

Transports, glabasana un sakari

Transport, storage and 2l L5 35.1 112 4.9 5.3 68.1 17.5 0.6 3.3 110.8 11.6
communications
LLEG T 151 08 253 8.1 20 11 %7 86 17 92 817 92

Financial intermediation

I e 220 157 336 108 49 53 469 120 30 163 1104 116
Other services



16 IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM IZSNIEGTO KREDITU VEIDI
*  LENDING TO DOMESTIC ENTERPRISES AND PRIVATE PERSONS

(perioda beigas; milj. latu)
(at end of period; in millions of lats)

Norékinu konta debeta
atlikums
Overdraft

Komerckredits
Commercial credit

Industrialais kredits
Industrial credit

Vértspapiru pirksana ar
atpardoSanu
Reverse repo

Finan$u noma
Financial leasing

Kredits patérina precu iegadei
Consumer credit

Hipotéku kredits
Mortgage loans

Kredits pret norékina
dokumentiem
Factoring

Tranzitkredits
Transit credit
Pargjie krediti
Other credit

Krediti kopa
Total loans

2000
VII

549

242.0

210.2

13.5

143

20.9

763.6

VIII

58.6

252.0

213.2

12.2

50.4

4238

88.8

152

787.6

IX

2485

230.4

14.5

49.8

95.6

152

20.6

811.7

56.2

260.8

230.7

15.1

42.7

100.5

19.7

36.0

834.8

XI

28.0

319.7

236.4

14.5

529

433

104.6

163

374

8738

XII

29.0

300.8

279.3

11.1

50.4

445

111.5

189

904.2

2001

316

302.6

287.5

16.4

482

444

115.4

20.8

19.2

929.9

II

31.6

3240

292.9

21.0

48.8

444

1203

20.5

188

388

961.1

III

35.0

319.0

312.2

232

49.9

452

127.9

19.9

18.1

40.8

991.2

37.0

326.5

312.8

239

45.5

134.6

19.6

183

40.0

1009.3

36.0

3383

320.8

254

Sil.2

453

149.4

185

185

429

1046.3

VI

36.5

345.0

326.9

26.2

515

46.9

159.1

158

16.9

48.1

1072.9

VII

26.8

361.8

334.5

254

51.8

47.7

164.1

144

17.0

52,6

1096.1

VIII

24.6

371.8

352.5

285

49.0

170.9

14.1

189

59.5

11379

IX

B3

378.7

354.6

30.0

47.6

499

181.6

134

184

64.3

11638



17 VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES UZNEMUMIEM UN PRIVATPERSONAM
*®  WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES AND PRIVATE

PERSONS
(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz 1 mén. 1-3 mén. 3-6 mén. 6-12 mén.

Upto 1-3months  3-6 months  6-12

1 month months
Latos
In lats
2000
viI 11.68 10.57 14.25 12.25
VIII 16.66 10.77 12.61 10.95
IX 15.49 9.00 11.33 10.81
X 15.36 17.09 11.89 11.77
XI 14.83 15.41 12.93 11.11
XII 13.96 14.23 11.34 9.72
2001
I 13.47 13.79 13.38 12.07
I 13.83 15.44 9.28 11.38
I 13.12 20.79 10.12 11.52
v 10.98 17.91 12.48 10.69
A% 10.53 16.77 10.76 11.73
VI 11.27 11.94 10.34 11.19
viI 11.86 15.65 13.28 11.35
VIII 10.50 12.86 9.48 11.38
IX 9.98 12.20 12.01 11.14
OECD valstu valiitas
In the currencies of the OECD countries
2000
v 18.15 8.44 12.11 11.60
VIII 17.08 10.33 14.14 10.58
IX 15.32 10.53 11.97 11.22
X 13.84 10.12 11.06 10.36
XI 13.55 13.57 11.48 9.55
XII 13.48 11.47 10.57 10.71
2001
I 12.96 14.43 9.66 10.30
I 9.29 12.16 12.83 9.80
I 11.32 14.18 13.38 10.02
v 10.56 11.46 11.17 10.38
v 9.93 19.53 13.42 11.48
VI 11.69 9.08 6.88 8.74
vII 10.76 11.32 9.94 8.63
VIII 10.73 11.27 8.39 791
IX 14.15 7.26 10.85 8.67

12.07
1421
13.68
14.13
13.63
11.76

13.04
12.49
13.09
11.83
11.50
11.14
11.83
10.79
10.64

14.71
13.26
13.78
12.44
11.86

12.09

11.83
9.54
11.05
10.57
12.72
9.57
9.83
8.78

11.71

Ilgtermina
Long-term

10.43
10.56

9.86
9.53
9.82

9.85
10.18

9.62
10.54
10.45
10.60
11.38
11.03
10.76

11.24
10.41
11.36
10.83
10.39

10.42

10.18

9.36
10.76

9.89

932
8.27

No jauna piesaistitie noguldijumi
New deposits

Istermina Tigtermina

Short-term Long-term

Lidz 1 mén. 1-3 mén. 3-6 mén. 6-12 mén.

Upto 1-3months  3-6 months  6-12

1 month months
4.05 4.19 577 6.68 4.82 8.60
2.79 437 5.82 6.77 3.84 7.19
3.04 438 5.19 6.61 4.36 723
371 423 5.68 6.57 4.50 729
2.99 4.64 6.49 6.53 4.58 6.94
326 4.00 4.94 6.83 422 6.97
355 4.70 5.08 6.54 4.32 715
523 4.95 517 5.85 522 7.07
3.66 4.76 5.49 5.93 4.50 6.95
318 5.00 5.36 6.14 4.14 6.64
497 527 5.68 5.84 5.29 6.80
5.93 5.83 5.62 6.28 5.96 6.93
5.68 5.69 6.01 6.33 5.86 6.79
421 5.05 6.09 6.35 5.17 6.73
4.89 5.06 5.87 6.33 5.34 6.70
5.17 4.96 547 6.33 5.39 7.10
5.69 5.19 558 6.19 5.66 6.54
591 5.09 5.30 6.02 5.72 7.65
5.98 524 5.62 6.22 5.86 6.69
5.86 5.65 5.83 6.26 5.85 6.71
6.01 5.36 5.44 6.11 5.85 6.49
547 483 5.30 6.29 5.27 6.50
4.99 4.81 525 5.59 5.04 6.04
452 443 4.86 5.35 4.58 5.44
4.19 493 4.80 4.83 4.66 5.75
3.84 4.46 4.82 4.64 4.28 5.64
2.58 424 458 5.48 3.70 5.95
3.95 4.02 421 5.25 4.36 5.57
320 397 4.44 5.11 3.77 5.61
2.79 374 435 5.06 3.69 6.02



17.b VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES UZNEMUMIEM
" WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC ENTERPRISES

(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz 1 mén. 1-3 mén. 3-6 mén.

Upto 1-3 months  3-6 months

1 month
Latos
Inlats
2000
Vil 11.48 10.08 14.18
VIII 16.60 8.88 1222
IX 15.23 8.27 11.01
X 15.14 14.90 11.51
XI 14.70 15.07 12.57
XII 13.80 14.79 10.86
2001
I 13.29 14.52 12.97
I 13.60 15.47 8.99
11 12.99 21.07 9.84
v 10.73 18.84 12.05
A% 10.19 16.90 10.21
VI 11.13 11.67 9.70
Vil 11.55 11.26 12.92
VIII 10.18 12.13 9.18
IX 9.81 12.05 11.48
OECD valstu valitas
In the currencies of the OECD countries
2000
Vil 18.55 8.39 11.70
VIII 16.72 10.16 14.49
IX 15.16 10.50 11.96
X 13.56 9.68 11.25
XI 13.25 13.19 11.51
XII 13.03 11.68 10.47
2001
I 12.58 14.65 9.60
I 9.05 12.28 13.19
11 10.85 14.40 13.44
v 9.88 10.25 11.15
A 9.40 19.59 13.46
VI 11.09 8.65 6.86
VIl 10.31 10.69 9.91
VIII 10.13 11.38 8.17
IX 14.08 7.24 10.98

612 mén.

6-12
months

12.16
10.70
10.55
11.63
10.97

11.90
11.17
11.36
10.45
11.58
10.98
11.12
11.12
10.87

11.55
10.57
11.12
10.45

9.38

10.55

10.28
9.70
9.96

10.34

11.40
8.38
8.63
7.83
8.55

1191
14.09
13.45
13.93
13.50
11.56

12.92
12.28
13.01
11.68
11.27
10.91
11.42
10.48
10.40

14.76
13.01
13.61
12.34
11.54

11.78

11.58
9.34
10.78
10.16
12.59
9.13
9.58
8.51

11.66

Ilgtermina
Long-term

10.00
10.17

9.53
9.25
9.59

9.61
9.86
9.28
10.21
10.16
10.23
11.11
10.71
10.56

10.80
10.11
10.98
10.55
9.65
9.97

9.711
9.54
9.07
10.49
9.52
9.08
9.10
7.71
743

No jauna piesaistitie noguldijumi

New deposits

Istermina Ilgtermina

Short-term Long-term

Lidz 1 mén. 1-3 mén. 3-6 mén. 6-12 mén.

Upto 1-3months  3-6 months  6-12

1 month months
4.06 4.07 5.79 6.51 4.58 10.38
2.78 4.15 5.89 6.38 342 5.96
3.03 4.27 5.14 6.38 4.05 7.21
3.77 4.14 5.73 6.24 4.30 7.25
2.99 4.67 6.67 592 4.36 6.64
3.26 3.84 4.78 7.38 3.79 6.74
3.55 4.71 5.02 6.43 4.07 727
5.25 5.06 5.14 5.69 5.20 7.56
3.66 4.80 5.53 5.70 4.38 6.95
323 5.02 5.40 6.29 3.99 6.55
4.98 5.34 5.76 6.07 5.26 7.04
5.99 5.93 5.89 6.15 5.97 6.67
5.69 5.90 6.23 6.18 5.83 6.03
4.20 5.05 6.27 6.30 491 6.03
491 5.06 5.98 6.09 5.16 6.39
5.17 5.61 5.84 7.00 5.56 7.36
5.72 5.68 5.83 6.62 5.78 7.42
5.95 5.42 5.35 5.95 5.84 7.40
6.00 5.67 5.83 6.17 5.96 757
5.89 6.01 6.16 6.22 5.95 7.32
6.03 5.51 5.27 6.25 5.96 731
552 4.83 5.39 723 522 7.05
5.05 5.01 522 5.68 5.06 6.69
4.51 4.40 4.99 5.55 4.50 6.29
433 5.02 4.71 5.14 4.65 5.7
3.88 421 4.74 5.13 4.10 5.10
243 411 427 5.25 3.02 5.80
4.00 3.98 4.06 5.02 4.07 4.76
3.20 4.02 4.97 4.54 3.44 4.67
2.79 3.66 4.65 4.62 3.19 4.80



17 VIDEJAS SVERTAS PROCENTU LIKMES BANKU DARIJUMOS AR IEKSZEMES PRIVATPERSONAM
**  WEIGHTED AVERAGE INTEREST RATES CHARGED BY BANKS IN TRANSACTIONS WITH DOMESTIC PRIVATE PERSONS

(%)

No jauna izsniegtie krediti

New loans

Istermina

Short-term

Lidz 1 mén. 1-3 mén. 3-6 mén.

Upto 1-3 months  3-6 months

1 month
Latos
In lats
2000
viI 242 20.15 15.52
VIII 20.25 25.86 16.32
IX 38.67 2572 15.01
X 2245 23.15 16.89
XI 22.68 37.02 16.35
XII 20.68 7.45 15.75
2001
I 19.46 10.35 17.15
I 18.61 14.97 18.27
I 18.30 7.96 16.29
v 18.09 8.04 15.96
A% 16.33 13.64 16.32
VI 16.59 16.72 2229
viI 15.01 38.57 15.60
VIII 13.38 2236 15.08
IX 11.72 14.27 17.04
OECD valstu valitas
In the currencies of the OECD countries
2000
vII 14.66 14.94 16.55
VIII 19.80 13.30 11.98
IX 16.62 11.55 12.04
X 19.82 15.24 9.75
XI 15.94 13.76 11.44
XII 18.06 6.32 15.92
2001
I 18.46 11.23 14.16
I 15.09 10.88 11.12
I 17.12 12.15 12.06
v 17.41 14.64 14.07
v 15.33 12.18 12.53
VI 16.57 13.17 9.04
vII 15.78 14.31 11.65
VIII 14.78 9.93 18.52
IX 15.88 11.85 8.90

612 mén.

6-12
months

13.71
14.52
14.42
13.36
12.64
15.01

13.58
14.35
14.13
14.40
14.04
14.99
14.04
14.92
13.59

12.26
10.78
12.75

9.23
13.84
12.84

11.46
12.16
12.23
11.03
13.13
11.55

8.58
12.28
10.07

15.85
16.97
2037
17.88
16.63
15.01

14.81
16.50
15.18
14.26
15.14
16.64
15.92
14.41
12.96

14.05
16.47
15.46
14.02
13.96
16.00

17.25
13.95
15.61
15.41
14.73
14.07
14.33
14.19
12.72

Ilgtermina
Long-term

12.40
12.25
11.26
10.99
11.56
11.40

11.39
11.69
11.55
12.02
11.89
12.03
12.48
12.32
11.62

12.78
11.89
12.24
12.04
12.47
12.12

12.66
1241
11.06
11.88
11.33
10.81
10.17
10.69
10.07

No jauna piesaistitie noguldijumi
New deposits

Istermina Tlgtermina

Short-term Long-term

Lidz 1 mén. 1-3 mén. 3-6 mén. 6-12 mén.

Upto 1-3months  3-6 months  6-12

1 month months
391 474 5.63 6.71 5.98 711
374 473 557 6.81 5.97 7.39
358 4.74 5.51 6.65 5.72 7.25
3.63 4.46 5.39 6.60 5.73 732
341 4.44 532 6.57 5.73 7.36
335 447 543 6.62 5.83 715
3.90 428 528 6.55 5.71 712
421 447 5.30 5.89 533 6.62
4.04 447 522 5.95 5.34 6.95
2.76 4.85 521 6.13 4.75 6.68
434 4.66 543 5.70 5.44 6.70
474 4.88 5.44 6.31 592 7.08
531 5.04 5.54 6.36 5.95 712
429 5.04 5.61 6.37 5.93 715
4.49 5.07 5.57 6.38 5.89 6.85
5.03 4.26 4.92 5.86 5.02 7.04
492 4.69 522 5.98 5.28 6.42
5.17 471 523 6.04 531 7.70
5.07 4.85 522 6.23 5.45 6.60
541 493 532 6.27 5.56 6.55
571 521 5.49 6.09 5.66 6.45
5.04 483 5.24 6.16 541 6.44
4.67 457 527 5.58 5.00 5.96
459 451 482 5.34 4.88 5.38
341 454 483 4.82 4.66 5.75
349 525 4.88 4.58 4.63 5.87
353 4.66 4.68 5.50 4.89 5.99
357 4.08 4.44 5.29 4.73 5.80
325 3.85 422 5.18 4.47 5.74
2.83 3.84 4.13 5.12 433 6.17



STARPBANKU TIRGU IZSNIEGTIE KREDITI UN KREDITI ARVALSTU KREDITIESTADEM
LENDING IN THE INTERBANK MARKET AND LOANS TO FOREIGN CREDIT INSTITUTIONS

(milj. latu)
(in millions of lats)




KREDITU PROCENTU LIKMES STARPBANKU TIRGU
INTEREST RATES IN THE INTERBANK MARKET

(% gada)
(% per annum)




LATVIJAS BANKAS NOTEIKTAS PROCENTU LIKMES
INTEREST RATES SET BY THE BANK OF LATVIA

(% gada)
(% per annum)

. LATVIJAS BANKAS ORGANIZETAJAS REPO, REVERSE REPO UN ISTERMINA VALUTAS MIJMAINAS DARIJUMU IZSOLES NOTEIKTAS
PROCENTU LIKMES
INTEREST RATES IN BANK OF LATVIA TENDERS OF REPURCHASE AND REVERSE REPURCHASE AGREEMENTS AND SHORT-TERM
CURRENCY SWAP CONTRACTS

(% gada)
(% per annum)




20 GALVENIE ARVALSTU VALUTAS PIRKSANAS UN PARDOSANAS DARIJUMI (VEIDU UN DALIBNIEKU DALIJUMA)!
*  PRINCIPAL FOREIGN EXCHANGE TRANSACTIONS IN THE BANKING SECTOR (BY TYPE AND COUNTERPARTY)!

(milj. latu)
(in millions of lats)

Dartjumu veidi
Type of transaction

Valiitas tagadnes darijumi
Spot exchange contracts

Birza netirgotie valiitas nakotnes
darfjumi
Forward exchange contracts

Valitas mijmainas darfjumi
Currency swap arrangements

Darfjumu dalibnieki
Counterparties

Rezidentu kreditiestades
Resident credit institutions

Rezidentu nebankas (iznpemot
privatpersonas)

Resident non-banks (except
private persons)

Nerezidentu kreditiestades
Non-resident credit institutions

Nerezidentu nebankas (iznemot
privatpersonas)
Non-resident non-banks (except
private persons)

Privatpersonas
Private persons

2000

VIl

4330.5

52.0

14758

1090.1

2573

2286.2

22247

361.3

VIII

4928.6

120.9

1708.8

1275.6

263.5

2426.8

27925

484.0

IX

4978.0

36.9

13140

13329

278.4

23015

24161

328.4

4761.5

315

13729

1227.5

282.6

2583.0

2078.8

2741

XI

4650.2

40.4

1502.7

15222

299.7

2473.6

1897.7

208.7

XII

5483.0

57.3

1263.1

1575.3

354.7

28532

2020.1

260.7

2001

5104.6

124.2

2116.5

1615.7

347.9

3291.7

2089.9

285.0

54723

122.5

1563.1

1541.2

332.8

3212.8

20711

201.0

111

6563.2

135.4

19744

1732.0

353.1

32255

3361.4

222.8

v

5636.5

68.1

18739

1561.3

368.8

2902.2

2746.8

303.6

6 086.0

823

1970.9

1526.1

407.6

3254.8

2950.7

367.7

VI

6 967.0

78.0

22133

1739.3

406.4

3473.9

3639.6

425.3

viI

6582.8

60.7

2291.7

1118.7

382.1

4190.1

32442

309.9

VIII

7966.1

92.9

26726

1658.4

379.5

4607.7

4086.0

260.7

IX

82252

59.3

24270

1693.0

343.0

4 446.7

42288

273.9

! Latvijas banku sektora veikto valatas darijumu apjomi parrékinati latos, izmantojot Latvijas Bankas noteikto attiecigas arvalstu valatas attieciga ménesa pédéjas dienas kursu.
! Amounts are translated in lats by applying Bank of Latvia exchange rates as set on the last day of the month.
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(milj. latu)
(in millions of lats)

USD
Apjoms / Amount
%2

EUR
Apjoms / Amount
o2

DEM
Apjoms / Amount
o2

RUB
Apjoms / Amount
%2

Par¢jas valatas
Other currencies

Apjoms / Amount
%2

Kopa
Total

2000

Vil

34240
54.9

1483.0
23.8

134.6
22

546.8
8.8

645.5
10.3

6233.9

VIII IX
4007.0 3754.1
55.1 56.1
13514 12761
18.6 19.1
1819 135.6
25 2.0
667.9  694.5
9.2 10.4
10615 832.0
14.6 12.4

7269.7 6692.3

ARVALSTU VALUTU PIRKSANA UN PARDOSANA!
FOREIGN EXCHANGE TRANSACTIONS!

36482
56.0

1359.2
20.8

114.6
1.8

736.0
11.3

659.2
10.1

65172

XI

3639.4
56.2

14474
23

110.0
17

741.8
11.4

543.5
8.4

6482.1

XII

3907.7
543

1443.0
20.1

135.8
1.9

1050.0
14.6

655.5
9.1

7192.0

2001

4328.6
56.2

1753.2
22.7

112.2
1.4

753.5
9.8

760.2
9.9

7707.7

I

3989.5
53.9

1685.4
22.7

118.9

734.1
9.9

880.4
11.9

74083

111

4725.0
52.9

23573
26.4

141.4
1.6

734.1
8.2

973.0
10.9

8930.8

! Darfjumu apjomi parrékinati latos, izmantojot arvalstu valitas pirkSanas un pardosanas kursa vidéjo svérto raditaju.
! Amounts are translated in lats by applying the weighted average rate calculated from the respective buying and selling rates.

? Attiecigaja arvalstu valita veikto darijumu ipatsvars arvalstu valiitas darfjumu kopapjoma.
% As percent of the total.

22,

(Ls pret arvalstu valitu)

(LVL vs foreign currency)

GBP
USD
DEM
FRF
100 JPY
EUR

2000
VII
0.9110
0.6035
0.2907
0.0867
0.5608
0.5686

VIII IX

0.9116  0.8861

0.6107  0.6179
02833 0.2753
0.0845  0.0821
0.5647  0.5789

0.5541  0.5384

0.9026
0.6212
0.2721
0.0811
0.5737
0.5323

XI
0.8895
0.6236
0.2724
0.0812
0.5733
0.5327

XII
0.9027
0.6187
0.2827
0.0843
0.5521
0.5529

2001

0.9092
0.6141
0.2943
0.0877
0.5267
0.5756

LATVIJAS BANKAS NOTEIKTIE ARVALSTU VALUTU KURSI (VIDEJI MENEST)
MONTHLY AVERAGES OF THE EXCHANGE RATES SET BY THE BANK OF LATVIA

I
0.8992
0.6180
0.2916
0.0870
0.5318
0.5704

11T
0.9020
0.6239
0.2909
0.0867
0.5168
0.5690

v A%
43773 4695.7
55.2 54.6
19743 21958
249 255
1156 1323
15 15
816.8  885.8
10.3 10.3
646.0  695.7
8.1 8.1

79300 8605.3

v v

0.9045  0.9031

0.6304  0.6325
02879 0.2843
0.0858  0.0848
0.5097  0.5187

0.5630  0.5561

VI

5205.0
53.8

2527.0
26.1

116.3
1.2

664.4
6.9

11683
12.0

9681.0

VI
0.8969
0.6391
0.2791
0.0832
0.5245
0.5459

VIl VIII
49189 57393
532 52.0
25578 30709
271 278
111.0 1123
12 1.0
659.0 7332
7.1 6.7
9925 13713
10.8 12.5

92392 11033.0

VI VIII

0.9037  0.9014

0.6391  0.6281
02810 0.2886
0.0838  0.0860
05134 05151

0.5497  0.5644

IX

5760.0

3170.0
28.9

104.0
0.9

655.3
6.0

12974
11.8

10 986.7

IX
0.9098
0.6222
0.2897
0.0864
0.5227
0.5666
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VIDEJIE SVERTIE ARVALSTU VALUTU SKAIDRAS NAUDAS MAINAS KURSI

WEIGHTED AVERAGE EXCHANGE RATES (EXCLUDING NON-CASH ITEMS)

(Ls pret arvalstu valiitu)
(LVL vs foreign currency)

GBP
Pérk / Buy
Pardod / Sell
USD
Pérk / Buy
Pardod / Sell
DEM
Pérk / Buy
Pardod / Sell
FRF
Pérk / Buy
Pardod / Sell
100 JPY
Pérk / Buy
Pardod / Sell

24,

Pret galveno tirdzniecibas
partnervalstu’ valitam
Against a basket of foreign
currencies’

Pret attistito valstu valaitam
Against currencies of developed
countries

Pret attistibas valstu valiitam
Against currencies of transition
economies

2000

VIl

0.903
0.905

0.599
0.601

0.288
0.290

0.086
0.088

0.547
0.557

2000
VI

174.0

200.6

145.0

VIII

0.895
0.900

0.605
0.608

0.281
0.283

0.085
0.086

0.554
0.557

VIII

175.2

203.9

143.4

IX

0.876
0.880

0.613
0.616

0.274
0.276

0.082
0.084

0.563
0.569

LATA REALA EFEKTIVA KURSA! INDEKSS
INDEX OF THE REAL EFFECTIVE EXCHANGE RATE OF THE LATS'

177.6

208.9

142.3

0.899
0.901

0.621
0.623

0272
0.273

0.082
0.092

0.565
0.573

178.5

211.4

141.1

XI

0.889
0.893

0.626
0.628

0.273
0.275

0.082
0.083

0.573
0.583

XI

178.8

2127

139.9

XII

0.903
0.909

0.621
0.624

0.285
0.286

0.085
0.086

0.540
0.546

XII

175.1

206.8

139.1

2001

0.902
0.913

0.614
0.618

0.295
0.297

0.087
0.089

0.512
0.523

2001

171.8

201.7

138.2

0.897
0.901

0.617
0.621

0.291
0.293

0.086
0.087

0.524
0.538

171.5

202.3

136.6

111

0.900
0.904

0.622
0.626

0.290
0.292

0.086
0.088

0.504
0.522

11

171.6

203.5

135.1

v

0.892
0.905

0.628
0.631

0.287
0.289

0.085
0.087

0.497
0.521

v

171.7

204.9

1338

0.896
0.904

0.629
0.633

0.282
0.284

0.083
0.085

0.510
0.521

173.4

207.7

134.0

VI

0.882
0.890

0.633
0.635

0.276
0.278

0.083
0.084

0.501
0.523

VI

176.0

2129

133.4

viI

0.888
0.894

0.632
0.635

0.278
0.279

0.083
0.084

0.502
0.506

viI

174.7

211.2

132.7

VIII

0.889
0.894

0.623
0.626

0.286
0.288

0.085
0.086

0.506
0.509

VIII

171.4

205.2

1325

IX

0.897
0.908

0.617
0.620

0.287
0.289

0.086
0.087

0.513
0.524

IX

172.4

206.0

134.0

! Izmantoti ménesa vidgjie valatu kursi, kas noteikti ka nacionalas valiitas vienibas vértiba, izteikta attiecigaja arvalstu valata. Lata reala efektiva kursa indeksa baze ir 1993. gada

decembris (1993=100).

! Calculated from average monthly exchange rates, which are the price of the domestic currency unit in foreign currency. The basis for the index of the lats real effective exchange

rate is December 1993 (1993=100).

2 Aprékina ieklautas 10 galvenas tirdzniecibas partnervalstis, t.sk. 6 attistitas valstis (Vacija, Danija, Zviedrija, Somija, Lielbritanija, Niderlande) un 4 attistibas valstis (Krievija,

Ukraina, Lietuva, Igaunija).

? The basket of currencies is comprised of the currencies of ten countries (six developed countries: Germany, Denmark, Sweden, Finland, the United Kingdom, the Netherlands;
and four transition economies: Russia, Ukraine, Lithuania, Estonia) that account for the largest share of Latvia's foreign trade.



VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU STRUKTURA
STRUCTURE OF GOVERNMENT SECURITIES

(perioda beigas; milj. latu)
(at end of period; in ml]hons of lats)




VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU EMISIJA
ISSUE OF GOVERNMENT SECURITIES

! Fikséta ienakuma likme.

! Fixed income rate.

2 T.sk. sakotnéjais piedavajums — 20 milj. latu.

2 Including initial supply in the amount of 20 million lats.




27, VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU IZSOLU REZULTATI (2001. GADA 3. CET.)
* AUCTIONS OF GOVERNMENT SECURITIES (THIRD QUARTER OF 2001)

Termins$ (ménesi) Izsoles datums Dalibnieku skaits Pieprasijums Pirkuma apjoms Vidéja sverta
(tukst. latu) (tukst. latu) diskonta likme (%)
Maturity (months) Date (dd.mm.) Number of Demand Purchase Weighted average
participants (in thousands of lats) (in thousands of lats) discount rate (%)
3 15.08. 4 1850 1050
Kopa / Amount - 1850 1050
6 01.08. 1 200 100
Kopa / Amount = 200 100
12 18.07. 3 4300 450
08.08. 7 9450 4100
29.08. 6 10 400 7450
Kopa / Amount - 24150 12 000
Pavisam / Total - 26 200 13150

! Attieciga termina paradzimju 2001. gada 3. ceturksna izsolu vidéjo svérto diskonta likmju vidéjais lielums.
! The average of the weighted average discount rates on Treasury bills of the respective maturity at auctions held during the third quarter of 2001.

28 LATVIJAS BANKAS VEIKTIE DARIJUMI VALSTS IEKSEJA AIZNEMUMA VERTSPAPIRU OTRREIZEJA TIRGU
*  THE BANK OF LATVIA'S TRANSACTIONS IN THE SECONDARY MARKET FOR GOVERNMENT SECURITIES

(milj. latu)
(in millions of lats)

2000 2001
VIl VIII IX X XI XII 1 II 11T v \% VI VII VIII

Nopirktie vértspapiri
Securities purchased

0 0 0 0 0 0 0 0 0 0 0 0 0 3.8

5.78
5.78
6.50
6.50
6.69
6.55
6.40

6.46!

6.1



IEKSZEMES KOPPRODUKTA DINAMIKA

29. DYNAMICS OF GROSS DOMESTIC PRODUCT

2000

1. cet.

Q1

Faktiskajas cenas; milj. latu

At current prices; in millions of lats 43330

Salidzinamajas cenas'; milj. latu

At constant prices'; in millions of lats 2607

Parmainas salidzinajuma ar iepriekséja
gada atbilstoso periodu (%)
Annual growth rate (%)

6.6

Pievienota vértiba
Value added

Precu sektors

Goods-producing sector >8

Pakalpojumu sektors

. 7.1
Service sector

1 1995. gada vidéjas cenas.
! Average prices in 1995.

30.

2000

VII VIII IX
Vidéja darba samaksa
Average wage and salary

Ls ménest

LVL per month 17440

166.81  165.44
Salidzinajuma ar iepriekséja
gada atbilstoSo periodu (%)
Year-on-year changes (%)

1085  107.0  107.7

Patérina cenu indekss
Consumer price index

Salidzinajuma ar iepriekséja
gada atbilstoso periodu (%)
Year-on-year basis (%)

102.8 1025 1022

Salidzinajuma ar iepriekséjo
ménesi (%)
Month-on-month basis (%)

99.5 99.5  100.1

Patérina cenu gada
pamatinflacijas indekss (%)
Annual core inflation index (%)

101.0 100.9  100.7

Realas darba samaksas indekss
(salidzinajuma ar iepriekséja
gada atbilstoso periodu; %)
Real wage index (year-on-year
basis; %)

1055 1044 1054

Registréto bezdarbnieku skaits
Number of registered unemployed persons

Meénesa beigas

At end of month S

96867 94270
Salidzinajuma ar ieprieksja
gada atbilstoso periodu (%)
Year-on-year changes (%)

82.6 823 82.5

2. cet.
Q2

972.7

704.0

164.94

108.7

102.0

100.4

100.5

106.6

92793

83.6

6.1

6.6

5.7

XI

174.64

106.9

101.6

100.4

100.2

105.2

92876

1066.0

738.6

5.0

6.2

42

XII

207.23

108.1

101.8

100.3

100.3

106.2

93283

85.2

2001

2. cet.
Q2

1. cet.

Q1

4. cet.
Q4

3. cet.

Q3 Q3

1079.9 12144 1079.4 1192.6

753.6 754.5 762.5 806.8

6.6 8.7 83 9.2

4.1 6.6 79 72

8.4 10.2 8.5 10.6

DARBA SAMAKSAS', PATERINA CENU INDEKSA UN BEZDARBA LIMENA PARMAINAS
CHANGES IN WAGES', THE CONSUMER PRICE INDEX AND UNEMPLOYMENT

2001

I II 1T v A% VI VII VIII

161.122 161.10> 173.252 171.98> 173.26> 184.54* 187.48 179.93

105.4  105.0 ~ 105.3*> 103.5> 1055 1057 1075  107.9

1013 100.7 1014 1014 1027 1031  103.1  103.0

100.6 100.5 1004  101.0  100.6 99.5

100.1 998 1008  101.2 1024 1028 1028  102.6

10412 1043 103.8> 102.1> 102.8> 1025 1043  104.7

93936 95792 96723 96106 94763 93659 92510 92150

86.2 89.1 89.3 93.1 93.9

! Tautsaimniecibas sabiedriskaja sektora (bez sabiedriskajam un religiskajam organizacijam) stradajo$o ménesa vidéja bruto darba samaksa.
! The average gross monthly wage in the public sector (excluding social and religious organizations).

? Dati precizéti.
? Data have been revised.

3. cet.

1179.6

801.3

6.3

6.1

6.5

179.45

108.5

103.6

100.6

103.4

104.7

91263

96.8



31.

LATVIJAS AREJAS TIRDZNIECIBAS BILANCE

LATVIAN FOREIGN TRADE BALANCE

(milj. latu; eksports — FOB cenas, imports — CIF cenas)
(in millions of lats; exports — in FOB prices, imports — in CIF prices)

Eksports / Exports 1131.3
Imports / Imports

Bilance / Balance

32.

2000

l.cet. 2.cet.
Q1 Q2 Q3

2745 2908

19339 4156  484.7

-802.6 -141.1 -194.0

3. cet.

276.3
490.1
-213.7

4. cet.
Q4

289.7
543.5
-253.9

SVARIGAKAS PRECES LATVIJAS EKSPORTA

MAIN EXPORT GOODS OF LATVIA

(FOB cenas)
(in FOB prices)

Kopa
Total

Dzivnieki un lopkopibas produkcija
Live animals and animal products

Partikas ripniecibas produkti (ieskaitot
alkoholiskos un bezalkoholiskos dzérienus un
tabaku)

Prepared foodstuffs (incl. alcoholic and

non-alcoholic beverages and tobacco products)

Mineralie produkti
Mineral products

Kimiskas riipniecibas un tas saskarnozaru
produkcija
Products of the chemical and allied industries

Koksne un tas izstradajumi
Wood and articles of wood

Koksnes papirmasa; papirs un kartons
Pulp of wood; paper and paperboard

Tekstilmateriali un tekstilizstradajumi
Textiles and textile articles

Akmens, gipSa, cementa, stikla, keramikas
izstradajumi

Articles of stone, plaster, cement, glassware
and ceramic products

Metali un to izstradajumi
Base metals and articles of base metals

Masinas un mehanismi; elektriskas iekartas
Machinery and mechanical appliances;
electrical equipment

Transportlidzekli
Transport vehicles

Dazadas riipniecibas preces
Miscellaneous manufactured articles
Paréjas preces

Other goods

2000

Mil;. latu
Mil lats

1131.3

19.4

30.7

72.0

423.3

25.0

158.7

21.2

151.2

62.2

15.8

60.4

51.3

2001

1. cet.

Q1

304.6
484.9
-180.4

%

I

95.6
145.3
-49.7

100.0

1.7

35

2.7

6.4

374

22

14.0

1.9

13.4

5.5

1.4

53

4.6

il I
98.5
154.8
-56.3
2001
1. cet.
Q1
Mil;. latu
Mil lats
304.6
49
12.7
43
19.0
110.1
74
46.8
55
379
18.9
52
17.3
14.6

1105
184.8
~74.4

2. cet.

335.2
547.2
-212.0

100.0

1.6

42

1.4

6.2

36.1

24

15.4

1.8

12.5

6.2

1.7

5.7

4.8

v \%

1046 120.1

175.7  193.7

-71.1  -73.6

2. cet.
Q2

Mil;. latu
Mil lats

335.2

6.9

15.4

9.5

22.0

1155

9.1

424

6.2

21.2

6.8

16.4

14.7

%

3. cet.
Q3
VI VII
1105 303.1 98.0
1778 5548  186.5
-67.3 -2518 -88.6
3. cet.
Q3
Milj. latu
Mil lats
100.0 303.1
2.1 5.9
4.6 19.8
2.8 35
6.6 18.7
345 102.5
2.7 7.9
12.6 43.6
1.9 6.4
14.6 373
6.3 20.3
2.0 5.9
49 17.5
4.4 13.7

VI
108.1
190.6
-82.5

%

IX

97.0
177.7
-80.7

100.0

6.5

6.2

338

2.6

14.4

2.1

12.3

6.7

2.0

5.8

4.5



SVARIGAKAS PRECES LATVIJAS IMPORTA
MAIN IMPORT GOODS OF LATVIA

(CIF cenas)
(in CIF prices)




PARTNERVALSTIS LATVIJAS AREJA TIRDZNIECIBA
LATVIAN FOREIGN TRADE PARTNERS

(eksports — FOB cenas, imports — CIF cenas)
(exports — in FOB prices, imports — in CIF prices)




PAPILDINFORMACIJA

Izdevuma "Monetarais Apskats. Monetary Review" izmantoti Latvijas Republikas
Centralas statistikas parvaldes, Finansu ministrijas, Finansu un kapitala tirgus
komisijas, Rigas Fondu birzas un Latvijas Bankas dati.

Grafiskajos attélos (sk. 1., 2., 4., 6.-8., 10. un 14.-16. att.) ar punktiem atziméts
raditaja faktiskais lielums, ar linijam - So raditaju aproksiméjosa likne. Raditaja
katras dienas mérifjumu aproksiméjosa likne ir vairak izcelta neka faktiska lieluma
likne (sk. 18. un 20. att.). Grafiskos attélus sagatavojot, izmantoti Centralas statis-
tikas parvaldes (1.—4. un 6. att.), Finansu ministrijas (5. att.), Latvijas Bankas (7.—
12. un 14.-20. att.) un Finansu un kapitala tirgus komisijas (13. att.) dati.

Tabulas sagatavojot, izmantoti Latvijas Bankas (1. un 3.-28. tabula), Rigas Fondu
birzas (1. tabula), Finansu ministrijas (2.ab tabula) un Centralas statistikas
parvaldes (2.ab un 29.-34. tabula) dati.

Dazos gadijumos skaitlu noapalo$anas rezultatd komponentu summa atskiras no
kopsummas.

FOB cena ir preces cena, kuru veido preces vértiba, ieskaitot transporta un apdro-
SinaSanas izmaksas lidz eksportétajvalsts robezai.

CIF cena ir preces cena, kuru veido preces vértiba, ieskaitot transporta un apdro-
SinaSanas izmaksas lidz importétajvalsts robezai.

- attiecigaja perioda nav darfjumu.
x dati nav pieejami vai raditajus nav iesp&jams aprékinat.

GENERAL NOTES

The Bank of Latvia's publication Monetarais Apskats. Monetary Review is based
on data provided by the Central Statistical Bureau of Latvia, the Ministry of
Finance, the Financial and Capital Market Commission, the Riga Stock Exchange
and the Bank of Latvia.

For Charts 1, 2, 4, 6-8, 10 and 14-16, the dots indicate the actual data, and the
lines reflect the smoothing approximation of the data. For Charts 18 and 20, the
smoothing approximation of the daily data is more distinguished than the curve
of the actual data. Data sources for charts are the Central Statistical Bureau of
Latvia (Charts 1-4 and 6), the Ministry of Finance (Chart 5), the Bank of Latvia
(Charts 7-12 and 14-20) and the Financial and Capital Market Commission (Chart
13).

Data sources for tables are the Bank of Latvia (Tables 1 and 3-28), the Riga Stock
Exchange (Table 1), the Ministry of Finance (Table 2ab) and the Central Statistical
Bureau of Latvia (Tables 2ab and 29-34).

Details may not add because of rounding-off.

FOB value is the price of a commodity on the border of the exporting country,
including the transportation and insurance costs only up to the border.

CIF value is the price of a commodity on the border of the importing country,
including the transportation and insurance costs only up to the border.

- no transactions in the respective period.
x no data available, or no computation of indicators possible.

87



Latvijas Banka

K. Valdemara iela 2a, Riga, LV-1050
Talrunis: 702 2300 Fakss: 702 2420
http://www.bank.lv

Registracijas aplieciba Nr. 1450
Iespiests "Premo”

Bank of Latvia

K. Valdemara iela 2a, Riga, LV-1050, Latvia
Tel.: +371 7022300 Fax: +371 702 2420
http://www.bank.lv

Certificate of Registration No. 1450
Printed by Premo



